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Business Situation Summarized 


OMESTIC business volumes in August were not 

materially affected by the threatening European 
political developments and there was a further moder- 
ate improvement during the month. Manufacturing 
production increased seasonally following the consider- 
able gains in the adjusted index during June and July 
but the drop in crude petroleum output reduced the 
volume of mineral production. General merchandise 
trade experienced the usual substantial rise; automobile 
sales dropped as the model change-overs, which came 
earlier than usual this year, accentuated the normal 
decline from July. Construction operations continued 
at the high levels reached in the preceding month and 
contracts for new projects were little changed from the 
July rate. Business in all major lines continued well 
in advance of a year ago, though industry and trade, 
generally, did not match the strides made at this 
time in 1938 when the pick-up from the low point of 
the 1937-38 recession was gaining momentum. 

Mounting European tension, which arose from the 
immediate prospect of a general conflict, unsettled 
financial markets throughout the month. Commodity 
markets were sensitive in some degree to developments 
abroad, though, through August 31, there was not much 
change in quotations on products likely to be affected 
by war demands. However, with the outbreak of 
actual hostilities between Germany and Poland on 
September 1, quotations of a number of commodities 
advanced sharply. On that day sizable gains occurred 
in prices of such staples as wheat, corn, rye, cocoa, 
sugar, lard, tin, and rubber; there was a small rise in 
copper quotations and a strengthening in prices of other 
industrial materials. 

Though August did not bring a repetition of the gen- 
eral curtailment of commitments experienced at the 
time of the European crisis last spring, purchasing by 
industrial consumers nevertheless was not so aggressive 
as in the 2 preceding months which witnessed pro- 
nounced buying waves in certain staples. Retailers 
continued to make commitments based upon expecta- 
tions of a good fall trade, with wholesale volumes well 
ahead of last year. Primary distribution of commodi- 
ties, as indicated by freight traffic, held around the 
July rate with little change indicated for the adjusted 
index of loadings for August. The freight movement 
continues to exceed last year’s volume by about one- 
eighth. The carriers have also benefited from the 
increase in summer travel this year; record gasoline 
consumption and high replacement sales of tires are 
also a reflection of this trend. 

Further expansion in activity occurred in a number 
of manufacturing lines during August and, in the 





aggregate, factory production made the usual increase 
for this period. Automobile assemblies were at a sea- 
sonal low of about 100,000 units, but by the end of the 
month a number of plants were turning out 1940 models 
and employment in automotive centers was again rising. 
Steel ingot production, following the marked improve- 
ment during June and July, expanded at a more-than- 
seasonal rate in August; finishing operations increased 
during the month after lagging in the June—July ad- 


vance. Output of ingots averaged about 61 percent of 
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Figure 2.—Factory Shipments of Vacuum Cleaners, and Factory Sales of 
Washing Machines and Electric Refrigerators, by Months, 1935-39. 
(Vacuum Cleaner Manufacturers Association, American Washer & 
Ironer Manufacturers Association, Edison Electric Institute). 


daily capacity as compared with 55 percent in July. 
Production was higher than in any month since Sep- 
tember 1937, exceeding output last November by a 
small margin. Other durable-goods industries have 
maintained or improved their position. 
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In the nondurable-goods industries, production this 
summer has declined less than seasonally expected and, 
on an adjusted basis, has been as high as at any time 
since June 1937, excepting last December. By reason 
of the marked rise in some of the nondurable-goods 
industries a year ago, preliminary indications point to 
an August output but little in excess of that in August 
1938. 

Crude-petroleum output was a major exception to the 
general trend, as State control agencies in the mid- 
continent fields endeavored to correct a situation which 
had produced a marked drop in crude quotations. 
Crude-oil production in the week ended August 26 was 
reduced to an average of 1.7 million barrels daily as 
compared with the July flow of 3.6 million barrels. 
Refinery operations were not impaired by the lowered 
flow of crude and, as in July, were exceptionally high. 
There was a seasonal increase in bituminous-coal pro- 
duction in August following the July advance which 
in part went to increase industrial stocks. A further 
rise occurred in generation of electric energy in August 
and production, up 10 percent from August 1938, was 
at a record figure. 


Sales of Durable Goods Expand 


While the output of the nondurable-goods industries 
comprises a larger portion of industrial output than in 
1937, when the two major segments approached a 
parity on a 1929 basis, the expansion since the low 
point a year ago has been larger relatively in the indus- 
tries producing durable goods. This is the usual 
situation during periods of fluctuating business activity, 
but it is of interest to observe the trends in two major 
groups of durable commodities—building materials and 
durable products for use in the home. The situation 
in the latter group is typified by the sales of such prod- 
ucts as electric refrigerators. The accompanying 
figure 2 reveals the sales trend of this and two similar 
commodities. While no correction has been made for 
the usual seasonal swings in sales, it is apparent that 
the underlying trend was downward from the spring 
of 1937 to the middle of last year, and that sales of 
electric refrigerators lagged as business generally moved 
up in the latter half of 1938. So far this year sales of 
each of these products have advanced to a point con- 
siderably higher than the average experience during 
the corresponding months of 1938. Although auto- 
mobile sales are not shown in this figure, it may be 
seen from figure 1 that passenger-car sales experienced 
a marked upturn with the improvement in general 
business during the latter half of 1938, and in recent 
months have made a relatively favorable showing. 
No current series on furniture and floor covering 
sales are available for plotting, but the data on these 
industries indicate that they have followed a pattern 
not essentially different from the trends indicated in 


figure 2. 
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With construction activity advancing to a level which 
compares favorably with the 1937 peak, building ma- 
terials have gradually moved into trade channels at an 
increasing rate. Figure 3 presents the comparative 
movement of 16 series of data during the past 3 years, 
In general, the pattern in these industries over this 
period has been the same, but the current position 
differs to some extent. Prepared roofing shipments 
stand out because of the increase in 1938. The others 
indicate improvement since the early part of 1938; at 
that time the construction industry experienced a 
definite turn for the better—particularly in the resi- 
dential field. Shipments of brick, portland cement, 
tile, and oak flooring at the seasonal peak this year 
equaled or exceeded the 1937 results for the corre- 
sponding months. Paint sales were lower, though sales 
to the distributive trade have been larger than in the 
comparable months of 1937 since last April. Air-con- 
ditioning-equipment manufacturers have experienced a 
steady rise in sales this year, though the results fell short 
of those in 1937. Oil burners are about on a par with 
the 1937 sales results. 

Gains in the durable-goods industries, as compared 
with a year ago, have not been confined to the groups 
mentioned above. Of the 43 durable-goods industries, 
for which the Department of Labor collects data, all 
but 4 showed pay-roll increases of more than 10 per- 
cent between July 1938 and July of thisyear. Aggre- 
gate pay rolls in the durable-goods industries at mid- 
July were nearly a third higher than in 1938, an increase 
which stands out among the year-to-year changes in 
labor income in various segments of the economy. 
For July, total compensation of employees, according 
to the Department of Commerce’s estimate, was 6 
percent higher than a year ago. The index of total 
income payments, seasonally adjusted, was unchanged 
in July from the June figure of 83.5 (1929=100) but 
was 2.8 points higher than a year earlier. 


Foreign Exchanges Decline 


The kaleidoscopic European political events of late 
August were climaxed in the foreign-exchange mar- 
ket by the sharp break in quotations for the pound 
sterling and the French franc. Growing pressure upon 
the two currencies as a result of the incessant demand 
for dollars led to the withdrawal of official support at 
previous market rates as a means of conserving gold 
and foreign-exchange resources. The pound fell to 
the lowest levels in 6 years, and the depreciation of 
the French franc in terms of dollars was of a similar 
degree. 

During the first 7 months of the year, the net export 
of gold from the United Kingdom exceeded £226,000,- 
000, although a portion of this outflow doubtlessly 
represented a further accumulation of gold reserves 
abroad by the British Exchange Equalization Fund. 
The net gain of gold by the United States from foreign 
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Figure 3.—Shipments of Building Materials, by Months, 1937-39. 


NotTE.—Data are for shipments except where otherwise specified. 


Lumber shipments of July were estimated on the basis of available weekly reports. 
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countries reached $1,600,000,000 during the same 
period. Receipts from abroad during August were 
not spectacularly large; but the amount of gold held 
under earmark in the United States for foreign account 
was reduced during each of the 4 weeks ended August 
30, thus increasing domestic gold stocks, and capacity 
shipments were reported en route to the United States 
from Europe at the close of the month. According to 
official announcements, foreign short-term balances 
in the United States aggregated $2,600,000,000 on 
May 31. Gold held under earmark for foreign account 
was placed at approximately $1,135,000,000 at the end 
of August. 

Security prices receded during August from the clos- 
ing levels of July, despite the relatively favorable 
corporate earnings records reported. Industrial-stock 
“averages” fell to within a few points of their June 
lows. The reductions in the prices of railroad and 
public utility stocks during August were of lesser 
magnitude. On September 1, the stock market with- 
stood the shock of the outbreak of European hostilities 
and ‘‘market averages’’ held at the levels of the pre- 
ceding several days. There were, however, consider- 
able fluctuations in prices of various types of shares 
during the day, with the gains in some securities being 
offset by declines in others. 

Bond prices also weakened during August. The 
market for the highest grade issues continued during the 
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early part of the month to reflect the large volume of 
funds seeking investment involving a minimum of risk, 
and the prices of these securities remained firm. Later, 
the market was unsettled, with prices of government 
bonds tending to decline. The yields on short-term 
issues were not changed materially. 

In the capital market, the volume of corporate financ- 
ing during August exceeded that of July, but it was 
comprised mainly of refunding operations by public 
utility corporations. The offering of $123,500,000 of 
3% and 4% percent debenture bonds by a large public 
utility corporation was one of the high lights of this 
market. On July 30, the Federal Housing Administra- 
tion announced a reduction of one-half of 1 percent on 
mortgages committed for insurance by that agency. 
The maximum rate of interest on such mortgages was 
thus placed at 4% percent. A few days later the Home 
Owners’ Loan Corporation reduced from 5 to 4% per- 
cent the interest rate on mortgages held by it. 

Excess reserves of the member banks continued to 
rise to new high leyels during August as Treasury dis- 
bursements exceeded revenues and the inflow of gold 
continued. The rise occurred in the face of further 
increases in the reserve requirements of the banks ac- 
companying the continued growth of their deposits, a 
reduction in the volume of government securities held 
by the Federal Reserve Banks, and an increase in the 
volume of money in circulation. 
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Employment 


ONFORMING to the usual seasonal tendency, 

nonagricultural industries employed about the 
same number of workers in July as in June, according 
to data compiled by the Bureau of Labor Statistics. 
The gain over a year ago was maintained at 1,200,000, 
practically the same as in June. 

The largest change in employment from mid-June 
to mid-July was that recorded for retail-trade establish- 
ments which released about 100,000 workers; this 
decline, however, was less than that usually experi- 
enced during July when sales are at a seasonal low point. 
Anthracite and metal mines reported decreased employ- 
ment and several of the service industries reported 
seasonal declines. These losses were offset to a large 
extent by employment gains in construction, transpor- 
tation, and public utilities, with the result that aggre- 
cate nonagricultural employment was reduced by only 
30,000 workers. These figures do not include employees 
on Work Projects Administration and National Youth 
Administration projects, or enrollees in the Civilian 
Conservation Corps. Agricultural employment was 
seasonally lower during July, and the number at work 
on projects operated by the W. P. A. declined further, 
largely because of the release of workers who had been 
employed for a period of 18 months or more. 

Factory employment was slightly lower in July than 





| larger than seasonal. 
| niture, radios, men’s clothing, cotton goods, book and 
| job printing, and woolen and worsted goods. 
| of contraseasonal, or more than seasonal extent, were 


in June, but the adjusted index recorded a small in- 
crease to 91.7 (1923-25=100). Pay rolls experienced 
a somewhat larger decline, partly because of the July 
4th holiday. The adjusted factory-employment index 
has fluctuated within a range of about a point and a half 
so far this year, following the rise in the summer and 
fall of 1938. However, the index for July was about 
11 percent above the corresponding month a year ago. 
For the index of the durable-goods group, the gain over 
July 1938 amounted to 17 percent; for the nondurable- 
goods group the increase was 6 percent. Over the year 
interval, the unadjusted index of total factory pay rolls 
recorded a gain of nearly one-fifth, in the durable-goods 
classification of almost one-third, and in the nondurable- 
goods group of about one-tenth. 

Employment gains from June to July were reported 
for 50 of the 87 manufacturing industries, and pay-roll 
increases were reported for 34 industries. For many 
industries the employment gains were contraseasonal or 
These embraced aircraft, fur- 


Declines 
reported for the rubber footwear, automobile, agri- 


cultural implements, wirework, and electric and steam 
‘ailroad car-building industries. 


EMPLOYMENT STATISTICS 








Factory employment and pay rolls ! 


| industrial disputes 
Average factory 











Retail trade, | 



































‘. : wages and hours 
Employment | unadjusted | (National Industrial , 
Pay rolls, unadjusted Conference Board) | Work- 
Unadjusted Adjusted? | tes ers in- 
Strikes} ~ ived Man- 
; Aad = ra j — begin- = ved, days 
Non- | D | Non- D Non- | ning strikes | ‘idie 
’ Dura- 4... ura-| 4... ura-| 5 a begin- 7 
Yearandmonth anin-) ble | {UT nine | bie | {V8 | an in- =| a | | Weekly Hourly, awe oe) ning |@uring 
dus- | goods ..q,| dus- | goods | enum dus- | goods | 00 5%s | y bik earn- | earn- lee “" month) “jn [month 
tries indus- ae oon tries indus- iradiexen! tries | indus- ar ment - ings ings | am month 
tries | tries | setes | tries | 
tries tries | tries | | 
Monthly av- Thou- | Thou- 
Monthly average 1923-25=100 | erage Dollars Number sands sands 
1929=100 | } Sane’s | of days 
29: July 107.3 109.2 | 105.6} 108.1 109.2 | 107.1 | 108.6 109.8 | 107.2 97.3 98.8 | 28.41 . 587 48.4 81 | 37 901 
82: July | 61.0 50. 1 71.5] 61.9 0.1 73.0 10. 4 29. 4 2.8 73.1 9.2] 15.36 | 490} 31.9 | 72 | 30 1, 618 
1933: July | 72 9.8 N.S] 77.4 60.0 94.1 52.7 39. 6 67.3 71.0 1.0} 19.34 | 456 42.9 | 237 | 175 1,775 
1936: July_- 97.1 91.7} 102.2 8. 4 92.4} 104.2 83.4 79.7 87.6 83. 2 65.1 | 24.20 | 617 39.1 | 173 | 38 1,105 
1937: July 108. 0 107.8 | 108.2} 109.3} 108.6! 109.9} 104.¢ 107.3 | 101.7 87.6 72.8) 27.83 | 711 39. 2 472 | 144 3, 008 
1938 | 
| re 81.9 70.3; 92.9] 82.9 70.7 94.5 70.6 58. 6 84.1 81.1 68. 1 23. 93 .713 33.8 208 50 | 776 
re | 85.7 71.7 99.0} 84.9 72.0 97.2 76.9 63.7 91.7 80.0 66.8 | 24.93 711 35. 2 262 48 | 831 
September.........| 88.8 75.3 | 101.7 86.9 75.7 97.6 81.0 68.7 94.9 84.7 69.4 | 25.73 .714 36. 2 222 96 | 990 
October._....___._- 89.5 79.0 99.4 87.5 77.9 96.7 83.8 75.2 93.4 85.9 70.8 | 26.14 .714 36.7 256 | 53 | 842 
November____._._- 90.5 82. 1 98.4 90.0 81.3 98. 3 84. 1 78.3 90. 6 86.9 | 71.5 | 26.32 .714 36.9 | 207 | 43 | 558 
soggoecember aR 91.2 83.1} 98.8] 91.6 83.2} 99.5 | 86.5 |} 804] 93.4/ 981] 79.2] 2602| .713| 366 177| 38] 513 
WenUArY..---...--. | 89.5 81.6} 97.1] 91.7 || 83.6] 99.5] 83.4 76.6] 91.0] 82.2] 69.7] 25.95 713 | 36.6 72 | 49 | 512 
February_____.__- | 90.7 82.6} 98.4] 91.3 |) 83.4 98.7 | 85.4 78.4 93. 1 81.5 68. 4 26. 11 713 | 36.8 180 } 67 | 540 
as 91.4 83.5 | 98.9] 91.0]) 83.0] 98.6] 86.9]) 80.1 94.6 | 83.8] 69.6} 26.25 | 715 | 36.9 | 192 | 41 591 
| GTS 91.1 |} 84.1 97.8 | 90.8 /} 83.2] 98.0] 849 80. 2 90. 2 85. 5 71.3 | 26.27 | 717 36.8 | 209 390 4,861 
See | Gi} sas) 67 90.4 || 82.2 98. 2 84.4 || 79.5] 89.9 85.7 71.5 | 26.19 720} 36.5 207 91 3, 473 
: eae | 90.6 83.9 97.0 91.4 || 83.2 99.2} 85.9 81.4] 91.0 86.2 | 72.4] 26.79 .721 37.2 210 50 925 
' ‘Sis | 90,5 82.1 | 98.5 91,7 82.6 100,3 83,8 76.4 | 92.1] 83.4] 70.7] 26.76 dae 7,2 210 | 145 1,000 
Monthly average, Jan- 
uary through July: | 
_ aie 105.5 106.7} 104.4 111.0 112.9 | 109.0 97.5 97.5 | 28.72| .588 48.7 81 | 29 | 566 
ae ~ ate 66.9 55.2 78.1 19.1 36.7 62.9 77.5 66.4 | 17.57 514 34.6 77 35} 1,151 
aes | 67.0 51.0 82.2 43.8 30.9 58. 2 71.6 51.7 |} 16.75 .458 | 37.0 128 | 66 | 799 
1936_____ see 94.4 88.2 | 100.3 81.0 76.7 | 85.9 83.0 64.3 | 23.94 613} 38.9 179 | 59 981 
1937____ ie 107.0 || 105.1 | 108.8 104.3 || 105.9} 102.5 88. 0 71.3 | 27.56 677 | 40.7 460 | 210 | 3, 124 
>a 85. 2 76. 5 Ce 74.0 64.5 | 84.6 83.7 69.6 | 23.53 714| 33.1 235 59 77 
See | 90.6 83.0 97.8 85.0 78.9} 91.7 84.0 70.5 | 26.33 717 36.9 197 | 119} 1,700 
ee —— — _ — Dee — ———— ' —_ 





1 See footnote marked ‘‘t’’ on p. 25. 


1 Adjusted for seasonal variations. 
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Domestic Trade 


ETAIL sales of general merchandise recorded the 
customary marked seasonal increase during Au- 
gust, according to available weekly reports. Depart- 
ment-store sales in the first 3 weeks of August were 
above those of July, on an adjusted basis. If the mid- 
August volume of sales is maintained, the adjusted 
index for the month will show a small gain over the 
July figure of 86 (1923-25=100). Automobile sales 
recorded a further seasonal decline in August. The 
change-over to new models usually marks the season’s 
low for sales, and since the shift this year took place 
several weeks earlier than usual it is anticipated that 
sales will also record an early upturn. No marked 
changes are indicated for sales of other types of retail 
outlets, after allowance for the usual seasonal increases. 
In July, the total value of retail sales was estimated 
to be about 10 percent lower than in June. After 
adjustment for 1 less working day in July and for 
the usual seasonal change, it is probable that daily 
average sales on a corrected basis were about the same 
as in June. Total sales were about 7 percent larger 
than a year ago, as compared with a gain of 9 percent 
in June. A sample group of nearly 22,000 independent 
retailers reported to the Department a relative gain in 
July over a year ago equal to the average for other 
retail units. As in other recent months the largest 
increases among these independent stores were reported 
by dealers in consumer durable goods—motor vehicles, 


furniture, household appliances—and building materials, 

For the lines of trade covered by the indexes shown in 
the table below, retail sales in July showed only minor 
changes from June, after allowance for the usual marked 
midsummer decline. The index of rural sales of general 
merchandise declined by somewhat more than the usual 
amount from the relatively high June figure, but the 
other series showed small increases or remained un- 
changed. Gains over a year ago narrowed slightly 
from the June comparisons as in the case of the De- 
partment’s sample of independent retailers. 

Nearly 3,000 wholesalers reported a sales gain of 
about 6 percent in July over the corresponding month 
a year ago. Increases of from one-fifth to one-third 
were reported by wholesalers of clothing, metals, furni- 
ture and house furnishings, electrical goods, and lumber 
and building materials, while dealers in hardware, ma- 
chinery, and shoes reported gajns of from 10 to 15 
percent. 

Sales reported by 1,620 manufacturing firms were 
one-eighth larger in July than a year earlier. Practi- 
cally all of the reporting industry groups recorded gains 
over the year interval. Iron and steel and their prod- 
ucts were up about 40 percent, machinery about one- 
fourth, and nonferrous metals, forest products, and 
stone, clay, and glass approximately one-fifth. For 
several important lines, the trend of manufacturers’ 
sales is depicted in the chart on page 3. 
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Wholesale | Commercial 
Retail trade | “trade | _ failures 
Department stores Chain-store sales Ruralsalesof| Value of 
Sal Stocks! | Com- |g tores| Variety st ae” | een coe | SE | war | pew lees 
ales ocks > roc s ar 1) , Ss r ‘a ail- a 
Year and month bined ery res ety stores chandise ger-car saie ploy- bo ma ities 
Unad-| Ad- |Unad-| Ad- | index | Unad-| Ad- |Unad-| Ad- | Unad-| Ad- | Unad-| Ad- ment 
just- | Just- | just- | just-| (Chain | just- | just-| just- | just-| just- | jJust-| just- | just- 
ed? ed: ed ed? |StoreAge)| ed? ed? ed? ed? ed? ed? | ed? ed? 
Avg.same | y. Thou- 
Monthly average 1923-25=100 | mo. 1929- | Monthly average 1929-31=100 Monthly — — sands 
31=100 age 1929=100 | ber | of dol, 
| OU rE 7 109 lz | =e 98.5 | 100.5 | 96.0 | 107.9 97.0 | 126.0] 168.0] 152.0] 100.4 | 100.5 |..----.|-...-.-. 
“ara 46 65 59 65 82.8 82.8] 84.5] 70.2} 78.9 46.7 | 60.7 | 31.0 | 28.0 75:2) O10 |. W-2.ackeee 
1933: July__...-- ea 48 69 56] 61 87.1 82.3} 83.9} 74.4] 83.6 54.9] 71.3] 57.5] 52.5 75.1 | 55.5 | 1,375 , 980 
ae 63 90 59 | 66 109.6 94.9] 96.8] 97.2] 109.2 88.3 | 121.0} 117.3 | 104.5 85.4 | 69.0} 669] 14,318 
eer: i aie 65 92 69 77 114.5 91.1] 98.0 97.0 | 109.0 91.7 | 125.6 | 122.9 | 104. 5 90.6 | 76.9 651} 12,7 
eee a 58 83 61] 67 108.0} 89.2] 91.0] 880] 989] 84.8] 116.2] 61.4 | 56.5 | 86.8 | 73.6 | 1,038 | 14,761 
aaa 65 | 83 65] 67 106. 0 88.5 | 92.2 85.2 | 96.3 98.2 | 120.1 49.2 | 54.5 87.6 | 73.7 }1,015 | 16,382 
Sepeember................ 91 | 86 70| 67 109. 4 93.0} 94.9 94.1} 98.5] 121.1 | 114.6 37.1 | 60.0 88.5 | 74.3 14, 341 
| aia 92 84 74| 67 108.0 94.9] 94.4 98.2} 96.7] 140.9 | 108.5 55.1} 85.0 89.1 | 75.1 997 | 13,219 
November.__......_..-_-_- 99 89 78 | 67 109. 5 96.7 | 96.7] 102.2] 100.2] 147.2 | 113.1 99.1 | 100.0 89.8] 75.4 984 | 12,302 
— NESE S 156 89 62| 66 112.9] 101.1} 981] 193.6} 104.9] 183.6 | 114.8 96.1 | 92.5 90.0 | 75.7 875 | 36, 528 
SS eee 69 88 60 67 107. 5 93.5 | 96.4 73.6 | 98.7 91.3 | 120.0 70.8} 91.0 88.3 | 75.5 | 1,263 | 19,122 
EES 69 87 65 | 68 108. 8 98.7} 98.2 79.7 | 95.5] 100.1 | 123.7 71.2 | 96.0 87.9 | 74.6 3 | 12,788 
eee 82 88 69 | 68 109.8] 100.5| 99.5 85.0] 98.8] 115.0] 131.0] 106.7] 880] 87.4] 74.7] 1,123] 17,915 
Se 8&8 88 69 | 67 110.0 | 102.0} 99.0 97.6 mA 120.2 | 130.8 | 106.3 | 79.5 87.3} 74.8] 1,140} 17,492 
- eS 87 85 68 66 110.0 | 102.9 | 101.4 96.3 | 96.3 | 120.5] 131.2] 107.1 | 79.0 87.2 | 74.9 | 1,122] 14,757 
eee 83 86 64 67 111.0} 100.8] 99.3 95.8 | 100.8] 120.0] 131.7] 101.2] 79.0 88.1 | 75.7 952} 11, 
| eee 60 86 60 67 112.0 97.7 | 99.6 90.5 | 101.7 91.1 | 124.8 87.7 | 81.0 88.1] 76.0} 917 | 14,150 
Monthly average, January | 
through July: 
1929_...........-...-----.- ep eee (he ES Ee TO) eee ee Eee 1008 |-<--=- | x @ an 98.3 | 98.2 |....-.-|-------- 
i litadiictacaniricdeetacaelaoios | em } eee oo oe ¢ eee Be te eee << 1....... ee <i eer 77.7 | 6% |-2--2--|--cneees 
Ree es natiaes 80.9| 79.1 ]..--.-- C2 eee tS aba ety ee 72.9 | 54.6 | 1,984 | 47,605 
_ _ aes |} GES TY ees 102. 8 2 aes | EY aeeee i es iS) a 85.2} 68.0] 894] 20,133 
EEE ee 9 ee 110.8| 96.8|--.---- NG i a fe 2 (ae | 393.6°|......- 91.2 | 75.2] 786] 14,313 
Ei biinichgiotinstiiorenenibed | | "9 Bees 105.6} 93.6 |---.--- | 862/22] 988 foo = > 3 ae 88.6 | 74.6 | 1,157 | 21,962 
EE ef RO 109.9! 99.5 |______- 88.4 |_ i <5 ee | 0 C...- 87.7 | 75.21 1,069! 15, 

















1 End of month. 


1 Adjusted for number of working days. 
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Foreign Trade 


NITED STATES foreign trade declined in July as 
compared with June, partly as a result of seasonal 
influences. Nevertheless, both the export and the im- 
port totals were above the July values of a year ago. 
The value of imports has been higher in each month of 
this year than in the corresponding month of 1938, 
with the exception of February. The export trade was 
smaller in value through May than in the comparable 
period of 1938, but in June and July the export total 
was higher than last year. 
ij As in the preceding months of this year, merchandise 
exports in July were larger in value than merchandise 
imports, though by not so large a margin as last year. 
The export balance for the 7 months ending with July, 
of $382,000,000, though only slightly more than half 
the figure recorded for the first 7 months of 1938, was 
none the less a large balance for this period of the year. 
The decline in the balance of merchandise exports in 
comparison with last year has resulted in part from the 
increased import trade this year, principally in crude 
materials and semimanufactures. The value of total 
imports for consumption was 15 percent higher in July 
than in July last year; crude materials and semimanu- 
factures increased 19 percent. This expansion in the 
value of materials for domestic industries was approxi- 
mately the same as the relative increase in the esti- 
mated value of industrial production in this country 
over the same period. 
Although total exports in July were above those of a 


EXPORTS AND IMPORTS 


year ago, shipments of certain staple products were 
much smaller than in July 1938, as they had been in the 
earlier months of the year. The decline of $102,000,000 
in exports of grains and preparations to a value of 
$63,800,000 in the first 7 months of this year, and the 
reduction in raw-cotton exports from a value of 
$129,400,000 to $74,400,000 account for a substantial 
portion of the decrease of $173,000,000 in the value of 
total exports in the first 7 months of this year as com- 
pared with the corresponding months of 1938. The 
lower level of prices also has been a contributing factor 
in the reduced value of export trade this year. 

Exports of manufactured products (including semi- 
manufactures) advanced in July above the total of the 
corresponding month of 1938 by a wider margin than 
in May and June when the trade in these articles began 
to rise above the declining totals of last year. July 
shipments of these two economic classes amounting to 
$177,351,000, an increase of 15 percent over the figure 
of $154,058,000 last July, brought the cumulative total 
for the 7-month period above the figure for the corre- 
sponding period of 1938. Exports of manufactured 
foodstuffs, which were larger in value in the first half 
of this year than a year ago, principally because of 
increased shipments of packing-house products, also 
showed an increase in July. The cumulative total of 
$103,910,000 for manufactured foodstuffs exports in the 
period January to July 1939 compares with the total 
of $97,872,000 in January to July 1938. 






















































































| Indexes | Exports of United States merchandise Imports ! 
| Ex- '| Crude ma- | | Finished manufac- 
| Value Value ports, terials | tures sin 
o o n- i} * =! || - - 
| total | total | clud- | Un- | Food- | a —_— | Crude! rood-| sem | ished 
Year and month | | — ing | Total po oo | Stuffs, | fac. | || Ma- | biles, | Total || mate-| crogs | ufac- | ™an- 
Ports, | ports, | reex- | Total || Wiac | | tures | Total || chin- | parts, Finks | tures  Ufac- 
ad- | ad- ports tured | | } ery and tures 
justed? justed?) cot- | I aseeme 
| |; = | | sories 
a 
| Moe ore, | Millions of dollars 
| | 421 119 | 402.9 | 393.8 || 50.0 || 244] 56.1] 60.5| 227.2|| 56.4] 47.4| 383.0|/ 1190/ 75.9| 71.8 86.2 
| a ee ees 32 27] 106.8 | 104.3 || 27.6/|| 159] 156] 141] 47.0|| 9.6 6.2| 79.4|| 19.5] 263) 11.9 21.8 
Me SGt ce 43 48 | 144.1] 141.6 51.5 || 368] 15.4] 21.4 | 53.3 10.1 7.5 | 143.0 46.5| 38.8| 31.0 26.8 
hae 54 66 | 180.4 | 177.0 || 30.3 || 10.2] 15.0] 33.5] 98.1 | 29.3) 16.9] 197.5|| 56.1] 60.1| 42.7 38.6 
(DS eae aasiepe aie 80 89} 268.2) 264.6 || 343] 94) 17.4] 689) 144.0 || 461] 20.4) 2629 )) 78.0) 77.5) 59.0 48.4 
1938: | | 
0 Ee ee 68 47 | 207.8| 225.1|| 328 | 10.5| 380] 37.3/ 117.0]! 39.7] 17.5| 147.8 | 43.2] 441] 20.6 30.9 
Eh ee eee 66 53 | 230.6 | 228.1/|| 43.8|] 10.7] 358] 35.6] 112.9 39.5] 12.3] 171.1]| 49.5] 49.5] 35.0 37.0 
September...........-.__.. 62 55 | 246.3 243.6 59.6 || 20.5] 314] 40.2] 112.5 36.6) 14.2] 172.9 | 52.4] 49.1] 33.6 37.9 
OOO oa snnnacncoc | 60 54] 277.9] 274.3 72.1 ! 24.1] 33.3] 44.5] 1244 38.7| 17.3| 178.5 || 53.7| 484] 35.8 40.6 
November. ........_.____-- 58 55 | 252.2) 249.7 || 59.9 |} 25.0} 29.5 | 40.0) 120.4 || 346 | 25.4] 171.7 ] 52.4] 46.8] 35.2 37.3 
1999p eember-- --- Seapine 67 54] 268.8 | 266.2 49.4 || 19.0] 284] 50.5] 137.9 || 40.9) 29.2] 165.5 || 53.5) 44.0/ 35.3 32.8 
January...................] 55 55| 2129| 210.3 || 364 || 15.0| 311] 35.5] 107.4|| 31.2] 21.4] 162.3/| 53.9] 43.4] 37.2] 349 
February.______- adel 63 49} 2186] 216.0 |} 36.5 || 13.7] 266] 349] 118.1 || 346] 25.3] 1525 || 481] 41.6] 340 28.8 
ee? 7 53 | 268.4 | 264.6 || 40.1|] 17.0] 28.0] 45.7] 150.9 49.4] 285] 191.2/| 59.5] 545] 38.8 38.4 
ae ; val 64 53 | 230.9 | 227.6 || 26.0 9.2} 23.6} 41.0] 137.0|) 43.9] 249] 1858 /]) 549] 49.1] 37.9 43.8 
May 7 61| 249.3] 245.9 || 30.2|/ 7.5] 269] 482| 1405 || 444] 23.8) 1942]/ 623] 51.9] 39.9 40.4 
Sa ae 70 58} 236.1] 233.4 || 257)) 62] 19.5] 485 | 139.7]/ 422) 20.4] 1784|) 54.7) 50.2) 38.6 34.8 
' ae Ge 69 57 | 229.6 226.7 || 29, | 6.0} 197] 46.0) 1314 || 43.7) 18.5) 170.5 || 50.0) 49.6) 36.9/ 33.9 
Cumulative January through i} | 
uly: | 
ee eee 3114] 3117 [3,025.9 |2, 972.3 | 534.2 ] 344.2 | 420.6] 443.4 |1, 574.1 | 358.6 | 387.6 |2,639.4 || 947.1 | 597.0] 528.5] 566.7 
|" eae 336 337 | 946.8 | 923.9 || 268.4 |] 177.4| 142.8] 120.8] '391.9|} 820] 51.8] 826.2|| 225.2] 252.8] 137.2] 211.1 
1933_ | 331 332 | 813.4 | 798.5 || 258.8 || 177.5| 95.5] 1182) 326.0 || 644] 49.1] 735.1 |) 198.7] 2428) 135.1 158.5 
| eee apes 350 360 |1, 335.4 |1,312.5 || 307.3 ] 160.8 | 107.1 | 225.9 | 672.2 1 193.4} 149.7 |1,350.8 || 402.2] 421.0| 278.4| 249.3 
| Aare | 368 386 |1,804.7 [1,772.0 || 345.9 || 185.2] 119.3] 385.5 | 921.3 || 272.4 | 205.5 |1,884.7 || 608.7 | 574.7] 385.0 | 316.3 
|” ee meee aa 368 349 |1, 820.0 |1,796.7 || 309.7 || 120.4) 274.6) 295.2 | 917.2 |) 206.5] 172.9.|1,001.3 |) 315.0 | 333.1) 211.1} 232.0 
See SRS | 362] 356 /1,645.7 [1,624.5 || 224.6 |) 74.4) 175.4 | 2099.7) 924.8 || 289.3 | 162.8 1,241.9 || 383.5 | 340.3) 263.4) 255.1 














' General imports through December 1933; imports for consumption thereafter. 
173409—39 


2 





2 Adjusted for seasonal variations. 3 Montbly average of unadjusted indexes. 
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Construction and Real Estate 


UILDING construction continued active during 
August with operations much higher than a year 
No basic change has occurred in the trends 


ago. 
which were detailed in the review published in last 
month’s issue. 

In the first 3 weeks of August, the value of construc- 
tion contracts awarded in the area covered by the 
Dodge reporting service declined slightly from the 
July daily rate. The reduction occurred in privately 
owned work as public projects were above the July 
daily average. Awards were one-fourth larger than in 
the corresponding weeks August 19388. Total 
awards for the month, however, may be little changed 
from the total last August since a large volume of con- 
tracts under the Public Works program was let in the 
final days of August 19388. 

From the beginning of July 1939 to the middle of 
August, total construction awards amounted to $441,- 
054,000, a gain of nearly 28 percent over the corre- 
sponding period of 1938, according to the I’. W. Dodge 
Corporation. Residential building awards for the 
same period were up more than one-fourth, nonresi- 
dential building and public works, respectively, were 
16 and 29 percent larger, while public utilities doubled 


of 


in value of awards. 
With the expansion in operations of the United States 
Housing Administration, about 11 percent of all 


| 











residential awards in the first 7 months of the year 
were publicly financed as compared with only 2 percent 
in the corresponding period of 1938. A somewhat 
larger proportion of nonresidential awards has been 
publicly financed this year than last, although privately 
financed construction has continued to account for 
more than one-half of all such work. For the public 
works and utilities classifications, all but about 11 
percent of the work has been under public ownership 
this year, or almost as large a proportion as in 1938, 

The Federal Housing Administration, reporting on 
operations during its first 5 years, revealed that it had 
transacted a gross volume of business amounting to 
approximately 4 billion dollars, including rejections 
and withdrawals amounting to about $700,000,000. 
Through June 30, 1939, the insurance of home mort- 
gages under Title II of the National Housing Act 
accounted for $1,869,290,000. Under Title I of this 
Act private lending institutions advanced $839,560,000 
in property Improvement loans, and under the rental- 
housing phase of the program, 313 mortgages totaling 
$126,369,000 had been accepted for insurance. Addi- 
tional applications for insurance amounted to over one 
billion dollars, of which $231,940,000 represented mort- 
still in process, and $203,069,000 mortgages 
The balance comprised rejections and with- 


gages 
expired. 
drawals prior to insurance. 








Building-material shipments Loans outstand- 




















Construction contracts awarded es ing sis 
ee — — _ . — - eee = me en =r 
—— tion — 
‘edera - costs 
septa Nonres- ‘ ‘ ike “tu | Home clo- 
— All types of Residential | idential | — Public — Lum- P cone Ce- inner. _— | Owners’ sures 
“* | construction ? building build- | _> | Works: sale ber Pp ment ~° ty paved Loan (non- 
ad- So ties ? brick ing Ree- bank re fi 
Yearandmonth | justed! ing? | ord) ° orp. jiaei) 
| | 
Monthly | Num- ; Mil- i Month- Month- 
average, | ber of Mil- lions of Thou- Mil Thous Phou- | ly av- ly av- 
1923-25 | . Penson Millions of dollars pate age »* sands of erage, |Thousands of dollars, erage 
923-25= | proj- | Gollars || Square sands __ bd. ft. | bd. ft. harris | 101s 1926= 
100 ects ads feet ; 
100 100 
_. | 124 | 16,601 652. 4 37.8 199.9 255.0 47.6 149.9 |. 20, 319 BN tos oo ee ee 
1932: July 27} 7,008 | 128.8 5.5 19.7 48.1 5.1 55.9 iG), eee loci oe eens 
YO aa 21 | 8,228 82. 6 7.4 23.6 41.3 29 14.9 : : 8,697 | 165.5 | 58,736 |_..---_- te: 
1936: July 59 | 13,890 | 294.7 20.5 72.0 96. 6 26.8 99.3 | 170,135 | 2,141 | 30,123 | 11,823 | 204.8 | 122,094 | 2,921, 294 280 
OF 67 | 15, 361 321.6 20. € 81.0 139.1 48.7 52.8 | 167,085 2, 244 | 28,208 | 12, 237 239.9 | 169, 568 | 2, 524. 129 232 
1938: | 
es 59 | 17, 648 239. 8 21.6 88. 0 72.6 13.4 65.8 | 129,338 1,775 | 35,989 | 10, 164 232.3 | 191,889 | 2, 248, 982 161 
August-_--- 66 | 18,770 | 313.1 23. 6 99.7 87.3] 38.0 88.1 | 148,809 | 2,033 | 41,511 | 11,823 | 232.4 | 189,415 | 2, 234, 899 169 
September---- 78 | 16,926 | 300.9 21.8 99. 6 92.0 26. 2 83.2 | 142,900 | 1,843 | 34,497 | 11,716 | 232.7 | 189,548 | 2,221,417 169 
October-.._- 82 | 19,664 | 357.7 27,2 5 S27 131.01 21.2 92.8 | 166,471 1,847 | 32,156 | 12,357 | 234.3 | 189,217 | 2, 203, 896 153 
November-.--- 96 | 17,772 301.7 23. 4 95. 3 116.0 19.7 70.7 151, 568 1,789 | 31, 560 8, 573 234.4 | 189,685 | 2, 186,170 165 
a December-.- --__-- 96 | 16,027 | 389.4 22.7 91.5 139.5 44.3 | 114.1 | 133,184 | 1,593 | 27,686 | 6,281 234.9 | 198,840 | 2, 168, 920 159 
1939: | | 
January-_-...... 86 | 13, 281 251.7 20.0 80.2 85.0 29.5 57.0 101,056 1,662 | 26,916 | 5,640 | 234.7 | 178,852 | 2, 149,038 154 
February --_-- 73 | 13,015 220. 2 19.2 79. 0 69.5 | 18.5 53.1 95, 920 1,581 | 27,308 5, 043 234.3 | 170,614 | 2, 134, 261 154 
Maren. -...--=- 69 | 20,233 | 300.7 30.7 | 125.2 |} 97.8 | 19.6 58.0 | 166,380 | 1,995 | 31,951 | 8, 467 234.4 | 161,614 | 2,117, 598 173 
ae 67 | 22,282 | 330.0 28.4 | 114.4 94.7] 35.3] 85.6) 178,903} 1,828 | 30,604 | 9,654 | 234.9 | 157,176 | 2,105, 824 164 
_. == eae 63 | 23,244 | 308.5 32.6 | 133.8 76.7 21.8} 76.1 | 209,716 | 2,117 | 37,999 | 12,748 | 234.7 | 157,911 | 2,091,324 186 
eee 63 | 21,701 | 288.3 27.5} 111.9 | 92.8} 10.0 | 73.6 | 199,592 | 2,061 | 37,401 | 12,715 | 235.0 | 168,962 | 2,080, 512 168 
. 67 | 21,806 | 299.9 27.2 | 109.3 | 88,5 a, 5 2 eee 1,959 | 36,985 11,755 234.9 | 161,537 | 2,067, 844 158 
Monthly average, Jan | 
uary through July: | 
_ “Sea 126 | 15,571 | 523.5 37.8 183.9 209.9} 43.6 86.1 Ve ae. | 2 ae Paneer Sry 
., 2 eee 28 6, 548 113.7 6.7 26.1 44.5 5.7 LAS SSeS Ee aaa 6, 217 156.1 lLiLseansewarteneennan 
, AS 18 | 6,865 73. 5 5.8 19.5 | 33.0 3.5 At ens ERE Sean sae A Da oe ee Fa doen eee . 
ee 54 | 11,214 218.9 16. 6 58.1 | 84.5 15.9 60.3 £118,272 | 1,959 | 27,394 8, 435 (dS ee ae 276 
. a 62 | 15, 270 259. 3 22.5 85. 3 100.9 25. 5 47.5 |4 158,751 2,134 | 32, 724 9, 254 230. 0 243 
_ a 54 | 14,380 | 219.2 17. 69.6 72.3 19.9 57.3 |4110,732 | 1,572 | 29,114 | 7,968 |. 237.3 183 
_. Sea 71 | 19,366 285. 6 26.5 107.7 86. 4 22.5 68.9 |4 158,595 | 1,886 | 32,728 9,432 | 234.7 = 165 





1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929-39, are computed from unadjusted indexes. 


? Data revised 1929-36; see note marked with a dagger (t) on p. 21 of the July 1939 issue. 


3 Index is as of Ist of month; index for Aug. 1, 1939, is 234.9. 


46 months average, January through June. 
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Trends in Wholesale Volume, 1929-38 


By N. H. Engle, Assistant Director, Bureau of Foreign and Domestic Commerce 


HE estimates of aggregate value and physical 

volume of goods marketed at wholesale in the 
United States, which first appeared in the May 1936 
issue of the SuRvEY oF CurRRENT BustNgss, have been 
brought down through 1938, and revised for the years 
since 1929. These estimates represent an attempt to 
take the measure of the merchandise stream at the one 
point where the values of the components are all on as 
nearly the same plane as possible. This point is f. 0. b. 
place of production or port of importation (duties have 
been added to the declared import values in the accom- 
panying tabulation) and therefore measures the value 
of the merchandise just as it enters wholesale distribu- 
tion channels in the United States. This revision and 
extension has been made to accommodate users of these 
figures who have requested from time to time more 
recent data. 

The total value of goods marketed at wholesale 
amounted to nearly 84 billion dollars in 1929. The 
following years witnessed successive contraction to 35.3 
billion dollars in 1932, the low point of the depression. 
The turn came in 1933, which was nearly 2 billion dol- 
lars better than 1932. Steady improvement continued 
through 1937, when the total reached 72.6 billion dol- 
lars. The recession of 1938 reduced the figure for that 
year to but little more than 60 billion dollars. 

The actual physical flow of merchandise into whole- 
sale channels did not fluetuate so widely as did the 
value of the merchandise because of the changes in 
wholesale prices. Thus, the drop in the volume of goods 
sold between 1929 and 1932 was but 38 percent, while 
the value fell 58 percent. The recovery since 1932 | 
carried the physical volume up to 95.5 percent of the 
1929 high, although the dollar value reached but 86.5 
percent of the 1929 level. Again the 1938 recession 
was much less severe when measured by price deflated 
figures, the physical volume index dropping but 9 per- 
cent from 1937 as compared with a loss of 17 percent 
in the value index. The explanation, of course, lies in 
the fact that wholesale prices change frequently and 
fluctuate widely, thus coloring dollar value figures with 
their own characteristics. The actual volume flow is 
apt to be much steadier, a fact which the deflated value 
index reveals. 


The Wholesaling Concept 


It will be recalled that these estimates constitute an attempt 
to measure the volume of wholesale trade quantitatively at the 
point where it first enters the channels of distribution in the 





United States. Wholesaling, according to Beckman and Engle, 
66 yyy ° Se . ” ar tt: | 

Wholesaling, Princip!es and Practice,” p. 25, “ineludes all mar- | 
keting transactions in which the purchaser is actuated solely | 


by a profit or business motive in making the purchase.”’ At- 
tempts to measure wholesaling on the basis of this definition are 
difficult, since inadequate data are available. The measure 
included in these estimates taps the stream of wholesaling at its 
source, where the component items are on a more nearly com- 
parable basis, with less duplication than elsewhere. On this basis 
the total volume in 1929 was 83.9 billion dollars. In the same 
year, the Census Bureau reported a total volume of wholesale 
trade conducted by specialized wholesale establishments amount- 
ing to 69 billion dollars. The total volume of wholesale trans- 
actions or turn-over amounted to 139 billion dollars in 1929, a 
figure which includes much duplication. Finally the very narrow 
field of wholesale trade conducted by merchant wholesalers with 
warehouses, salesmen, and full lines of merchandise, amounted 
to but 29.2 billion dollars in 1929. (See chs. 2 and 6, above- 
book.) All of these estimates have validity for 
certain purposes. The estimate used in the SuRVEy and brought 
down to date is the only one available for a long series of years. 
It is probably of greater utility as a basis for computing an index 
than for the dollar volume estimates. 


t 


Estimated Aggregate Value and Physical Volume of Goods Marketed 
at Wholesale in the United States, 1899-1938 


mentioned 





l 2 3 } § 6 
Imports | : 
Aggre- for con- ' ; poet . | sae 
prea gate sump- Tota value of | eases te 
Vas — valueof | tion | valueof| goods — ——- 
i wee domestic | includ- goods | market-| ™. = Goo 
value produc- ing | market-| ed at sale Ber eg 
wre tion duties ed at whole- ta vb fe 
, 100) (millions paid whole- sale ( 100) pig 
of (millions| sale! (1929= (1929 
dollars) of 100) sent 
dollars) 100) 
(2+3) (5+€ 
1899.___ 17.9 14, 137 888 15, 025 17.9 54.8 32.7 
1900_._..- 19.2 15, 163 1, 060 y 19.3 58. 9 32.8 
1904.....< 19.1 15, O84 1, 042 19. 2 58. 0 33.1 
1902... .- 23.3 18, 401 1,151 23.3 | 61.8 37.7 
1903 E 22.9 18, O86 | 1, 289 23.1 | 62. 5 | 37.0 
| ee 23. 1 18, 243 | 1, 240 23.2 | 62. 6 37.1 
1905...... 26.0| 20,534] 1,345 26.1} 63.1 41.4 
1906 28.7 22, 666 1, 507 28.8 64.8 44.4 
1907 30. 1 23, 772 1, 744 30. 4 | 68.4 44.4 
1908 27.8 21, 955 1, 466 27.9 | 66.0 42.3 
1909___. 32.6 25, 746 1, 577 32.6 70.9 46.0 
1910 35.1 27, 721 1, 874 35. 3 73.9 47.8 
1911 31.6 34, 956 1, 838 | 31.9 | 68. 1 46.8 
1912 38. 2 30, 169 1, 946 38.3 72. 5 52.8 
1913 37.7 29, 774 2, OSO 38. 0 73. 2 51.9 
1914 37.5 29, 616 2, 190 37.9 71.5 53. 0 
1915 44.1 34, X28 1,975 43.9 72.9 60.2 
1916 57.8 45, 648 2, 573 57.5 89.7 64.1 
1917 87.5 69, 104 3, 124 86.1 123. 3 69.8 
1918___- 94.3 74, 474 3, 123 5g 92. 5 137.8 67.1 
1919 Z 94.7 74, 790 4, 065 55 94.0 145. 4 64.6 
1920..... 117.1 92, 480 5, 428 : 116.7 162. 0 68.9 
1921 64.3 50, 782 2,849 he 63.9 102. 4 62.4 
1922 75. 0 59, 232 3, 525 5 74.8 | 101.5 73.7 
1923 87.9 69, 420 4, 299 ¢ 87.9 105. 6 83. 2 
1924 82. 5 65, 155 4,107 52 82.6 102. 9 80.3 
1925 : 91.0 71, 868 4,728 76, 596 91.3 108. 6 84.1 
1926 94.5 74, 632 4, 998 79, 630 94.9 104.9 90.5 
1927 90. 5 71, 473 4, 738 76, 211 90.8 100. 1 90.7 
1928 97.1 76, 686 4,620 | 81,306 96.9 101.5 95. 5 
1929. __ 100. 0 78, 976 4,924 | 83,900 100.0 100. 0 100.0 
1930 . 78.5 61, 996 3, 576 65, 572 | 78.2 90.7 86. 2 
1931 57.8 45, 625 2, 459 48, 084 57.3 76. 6 74.8 
1932 42.7 33, 723 1, 584 | 35, 307 42.1 | 68. 0 61.9 
1933 45.0 35, 576 1.717 37, 293 44.4 69. 2 64.2 
1934__ 54.3 42, 884 1, 937 44, 821 53.4 78. 6 67.9 
1965. ..... 65. 1 51, 424 2, 396 53, 820 64.1 83.9 76. 4 
1936 77.0 60, 812 2, 832 63, 644 75.9 84.8 89. 5 
1937 87.4 69, 073 3, 480 72, 553 86.5 90. 6 95. 5 
1938 73.2 57,810 2, 251 60, 061 71.6 82. 5 86.8 


1 Originally appeared in the Survey of Current Business, May 1936, revised August 
1939, 
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Financial Aspects of Unemployment 
Compensation Experience 


By Louis Levine and E. R. Lerner, Division of Research and Statistics, Bureau of Employment Security, Social Security Board 


HE widespread public interest in unemployment 
compensation experience of the Federal-State 
system was reflected in two points of view which were 
expressed during the recent Congressional hearings. 
The Special Senate Committee on Unemployment and 
Relief evidenced interest as to the adequacy of unem- 
ployment compensation benefits both with regard to 
amount and duration and the relation of the unem- 
ployment compensation program to other programs 
affecting unemployed workers. Its proposals were 
directed toward liberalizing benefits by shortening the 
waiting period, increasing the weekly benefit amount, 
and lengthening the duration of benefits, through the 
establishment of minimum standards in Federal legis- 
lation. The Social Security Act does not now pre- 
scribe standards for the States relating to various 
elements of the benefit formula. 
In the House Ways and Means Committee and the 
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Figure 4.—Distribution of Number of Benefits for Total and Partial Unem- 
ployment, by Amount of Benefit Check, April-June 1939. 





Senate Finance Committee, study was given to the 
size of unemployment compensation reserves accumu- 
lating to the credit of individual States, with a conse- 
quent pressure for a general reduction in contribution 
rates. Table 1 summarizes the financial experience by 
States as of June 30, 1939. Although most existing 
State legislation provides for varying individual em- 
ployer contribution rates (experience rating) in accord- 
ance with past employment experience, adjustments of 
such rates cannot become effective in most States for 
several years because of requirements in the Federal 
act. Aside from these provisions, any State-wide 
reductions in contribution rates would, because of the 
Federal tax-offset provisions, result in no net reduction 
in contribution payments made by subject employers. 
Since the employer is required to pay the difference 
between the State contribution rate and the 3-percent 
Federal tax to the Federal Government, merely a 
larger proportion of the Federal tax would flow into 
the Bureau of Internal Revenue. 

The considerations relating to liberalization of the 
benefit provisions on the one hand and reduction in 
contribution rates on the other, resulted in the pro- 
posal of the so-called Massachusetts or McCormack 
Plan to the House Ways and Means Committee, which 
was incorporated in H. R. 6635. This plan made 
State-wide reduction in contribution rates possible by 
allowing additional credit in tax-offset provisions of 
the Federal Act. As a prerequisite to State-wide rate 
reductions, a State must have accumulated a reserve 
equivalent to 1% times its largest annual contributions 
or benefit payments, whichever was higher in the pre- 
ceding 10 years, and at the same time have met certain 
minimum standards for benefit provisions relating to 
waiting period, amount and duration of benefits, and 
partial unemployment benefits. The proposals regard- 
ing the establishment of minimum benefit standards in 
the Federal act as a condition to additional credit 
under the tax-offset provisions if State contribution 
rates were reduced, represented a new approach to the 
problem of financing unemployment compensation. 
Although the Massachusetts plan was not enacted, the 
conference committee’s report stated that a compre- 
hensive study of the subject matter should be under- 
taken. 

The proposal to limit unemployment compensation 
contributions to the first $3,000 of annual wages was 
enacted. This limitation, already in effect in old-age 
insurance, provides a uniform tax base for both social 
insurance programs insofar as coverage is the same. 
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It is estimated that this new limitation, if adopted by 
all States, would result in savings to employers and a 
reduction in unemployment compensation revenues of 


approximately $65,000,000, or about 7.5 


total annual contributions. 


percent of 
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The Federal-State program of unemployment com- 
pensation, coordinated with employment service facili- 
ties, is the permanent Federal program aimed at meet- 


ing the problem of intermittent unemployment. 


Con- 


sequently, the unemployment compensation program 


Table 1.—State Unemployment Compensation Funds Available for Benefits, Cumulative Collections and Interest, and Benefits Charged, by States Collect- 


ing Quarterly, as of June 30, 1939 


[Amounts in thousands] 











Month and year 


Total funds available | 


for benefits as of June 
30, 1939 











State benefits first | 
payable | 
| Amount! Index 2 
| 
| 
ee )— | _—— 
Total, all States - | sd, aia Batata Solera | $1, 139, 376 | 135. 4 
States collecting quar- |..........--..--...., 956, 695 | 136. 1 
terly, total. | | 
Alabama ¢ January 1938__--- 9,514 | 107.6 | 
Alaska -_.--- January 1939__-- 842 95.1 
Arizona. - - --- January 1938__--- 2, 248 111.6 | 
Arkansas. ..-| January 1939_---- 6, 135 115.6 | 
California ° January 1938__.-_-| 127, 242 189. 4 
Colorado. . | January a 9, 467 105.8 
Connecticut January 1938_---- 21, 743 142, 1 
ee January 1939-__--- 4, 77: 121.9 
PRICE. ook cwncessve i “aie 12, 698 128. 6 
Idaho---- | September 1938 2, 412 80. 2 
Indiana_ --- April 1938. ---- 27, 262 100. 6 
Jowa...-- | July 1938 2, 051 120. 9 
Raneés. .....-.-..- | January 1939__- 11, 629 114.2 
Rentueky ©... ......-...} ae BA 21, 970 116.0 
is -| January 1938_---- 2, 556 68. 0 
Maryland..-.....-...-.- ee 12, 095 133. 5 
Massachusetts 8. -__--_ ees 60, 965 145.9 
Michigan....-..........| July 1968........ 44, 479 70.3 
Minnesota .....-.-| January 1088_..... 18, 224 152.8 
Daissisgippi ?..........-- April 1938_.-.--- 3, 429 | 117.6 
Minor... <...-<- ..----| January 1939. .--.- 41, 833 122.9 
Nebraska... --_- do.- is 8, 336 137.7 
Meveee.....-.-.-- ae do 1, 598 104. 6 
New Jersey ®._...--.-- G0:;:.. —_ 81, 419 122.1 
New Mexico____- -| December 1938_- - 2, 594 105. 5 
[2 _ | January 1938___- 143, 977 146. 4 
Ohio...... January 1939____- 114, 389 116.9 
Okighems.............. December 1938- _-_- 12, 950 102. 4 
Pennsylvania ...---| January 1938. ----- 78, 952 111.9 
Rhode Island ® _.--_--- do 7, 656 96. 4 
South Dakota_...----..| January 1939____- 2, 292 115.9 
Tenneseee...........=. January 1938_- 10, 781 138. 6 
ea do 2,615 102. 1 
J ee _ do 13, 924 166. 4 
Washington 7____.----..| January 1939 19, 269 102.0 
D,  | do___-- 2, 376 99.0 
States collecting month- 
lO oe RNS ee ear eeee 182, 681 153.9 
District of Columbia.._| January 1938____- 13, 634 231.3 
| RE I | January 1939____-- 18, 708 120.7 
Hawall_............. ez 0 mie 4, 039 124.3 
Louisiana §.__...-_.--..| January 1938__-- 14, 462 189.0 
New Hampshire §____--|_-.--do_-___--- 4, 814 113. 4 
North Carolina___.____- a, eae 14, 169 150. 5 
North Dakota___.......| January 1939. ___-- 2, 081 109. 7 
Oregon__.....__..__----| January 1938___- 6, 644 113.5 
South Carolina___--_...] July 1938_-._____- 9, 095 | 145. 1 
:. | rere |e So’ ee 38, 986 | 197. 4 
Vermont. __--_- eeticaeals v5 | a eeereene 2, 467 174.7 
West Virginie. .........}.....do.. 9, 840 | 96. 5 
WINN on6 ocean 5 July 1936____.__- 43, 742 | 








144.4 


Cumulative | 


Benefits charged 


Relation of 


payments to contributions 
(percent) 





























pry st mas | 
| and interest | , : | | 
| credited as Ss | | Cumulative 
| of June 30, ia 1939 4 Cumulative | Total bene- | payments to 
| 1939. Total total | Jenuery- fits to contributions} 1939 benefits 
| collections through June i300 cumulative received to 1939 
| and interest 3 June 30, | collections since bene- | contributions 
| 1939 and interest fits first 
| payable 
| 5 $1, 764, 444 $367, 527 | $625, 068 | $229, 135 35.4 73.5 62.3 
| 1, 500, 420 316, 151 543, 725 | 204, 716 36. 2 76.3 64.8 
| | 
19, 884 4, 250 10, 370 | 2, 242 52.2 96. 4 52.8 
1, 067 172 225 | 225 | 21.1 130.8 130. 8 
4, 988 1, 124 2, 740 | 838 | 54.9 94. 2 74.6 
7, 135 1, 756 1, 000 1, 000 14.0 56.9 56.9 
171, 216 38, 422 43, 974 | 20, 259 | 25.7 43.7 52.7 
| 
11, 626 2, 565 2, 159 | 2, 159 18.6 84.2 84.2 
37, 052 | 8, 29 15, 309 | 3, 055 | 41.3 72.3 36.8 
5,171 | 1, 202 398 | 398 7.7 33. 1 | 33.1 
13, 473 | 3, 462 775 775 5.8 22. 4 22.4 
4, 581 | 972 2, 169 1, 802 7.3 144.0 | 185. 4 
| | 
49, 965 | 10, 495 22, 703 6, 395 | 45.4 | 102.7 | 60. 9 
18, 327 | 4, 160 6, 276 3, 690 34.2 | 77.5 | 88.7 
13, 148 | 2, 831 1, 519 1, 519 11.6 | 53.7 | 53.7 
24, 974 | 5, 782 3, 004 | ; 12.0 | 52.0 52.0 
9, 041 | 2, 022 6, 485 | 1,950 | 71.7 | 125. 0 96. 4 
| | | 
25, 588 | 6, 047 13, 493 | 3, 349 | 52.7 | 83.3 | 55.4 
98, 193 | 18, 660 37, 228 | 10, 129 | 7.9 | 68.2 | 54.3 
100, 938 22, 817 56, 459 16, 556 | 55.9 | 154. 4 72.6 
31, 618 7, 127 13, 394 | 5, 233 | 42. 4 | 69.8 73.4 
5, 726 924 2, 297 882 40.1 84. 5 95. 5 
44, 498 9, 986 2, 665 | 2, 665 | 6.0 | 26.7 26.7 
9,198 | 2, 023 862 | 862 9.4 | 42.6 42.6 
2, 020 | 472 422 | 422 20.9 | 89. 4 89. 4 
90, 243 | 22, 656 8, 824 8, 824 9.8 | 38.9 38.9 
3, 240 727 646 637 19.9 | 87.8 87.6 
276, 491 | 48, 404 132, 514 45, 183 | 47.9 | 76.3 93.3 
126, 875 | 27, 668 12, 486 | 12, 486 9.8 | 45.1 45.1 
15, 770 2, 340 2, 820 | 2, 749 7.9 2S | 117.5 
182, 393 | 39, 331 103, 441 31, 895 | 56.7 | 94.7 | 81.1 
19, 769 3, 426 12, 113 2, 820 61.3 | 104. 5 | 82. 3 
2, 582 | 578 290 290 | 11.2 | 50. 2 50. 2 
19, 306 4, 465 8, 525 2, 381 44.2 | 75.9 53.3 
6, 083 1, 351 3, 468 1, 006 | 57.0 | 100. 7 74.5 
22, 204 | 5, 159 8, 280 2, 644 37.3 61.5 51.3 
22, 902 | 3, 776 3, 633 | 3, 633 | 15.9 | 96.2 | 96. 2 
3, 135 | 705 759 | 759 | 24.2 | 107.7 | 107.7 
264, 024 | 51, 376 81, 343 24, 419 | 30.8 58.4 47.5 
16, 159 3, 558 2, 525 | 853 | 15.6 25. 5 24.0 
20, 207 4, 506 1, 499 | 1, 499 7.4 33.3 33.3 
4, 127 833 88 | 88 | a1 10.6 10.6 
21, 995 5, 025 7, 533 | 3, 526 | 34.2 54.0 70.2 
8, 418 1, 283 3, 604 | 872 | 42.8 89.5 68. 0 
25, 105 5, 544 10, 936 | 2, 720 | 43.6 71.4 49.1 
2, 457 535 | 376 376 | 15.3 70.3 70.3 
15, 204 3, 226 | 8, 650 | 2, 733 | 56.6 93.6 | 84.7 
10, 877 2, 318 | 1, 782 | 1, 187 16.4 40.3 51.2 
54, 221 11, 663 | 15, 235 | 5,891 | 28.1 45.6 50.5 
3, 652 763 1, 185 363 | 32.4 54.4 47.6 
24, 241 4, 865 | 14, 401 2, 336 | 59.4 104. 4 48.0 
57, 271 7, 257 | 13, 529 1,975 23.6 948.4 27.2 











1 Represents sum of balances at end of month in State clearing account, benefit-payment account, and unemployment trust fund account maintained in the U. 8. Treasury. 
2 For all States except Wisconsin, index is based upon funds available for benefits as of end of month prior to that in which benefits were first payable; Wisconsin index is 


based on funds available as of Dec. 31, 1937. 


3 Includes refund of $40,561,886 by Federal Government to 13 States, Alaska, and Hawaii, collected on pay rolls for year 1936 under title IX of the Social Security Act. 

4 Employer contributions of 2.7 percent are collected in all States except the District of Columbia, Michigan, and New York. In these States the rate is 3 percent. 

5 Does not include collections and interest of $154,175,000 for Illinois and $6,224,000 for Montana, because benefits not payable until July 1939. 

¢ Employee contributions of 1 percent are collected in Alabama, California, Kentucky, and New Jersey; of 0.5 percent in Louisiana; and of 1.5 percent in Rhode Island. 


Employee contributions in Massachusetts were suspended from Jul 
7 Mississippi, New York, and Washington changed to a quarter 
8’ New Hampshire will make quarterly collections as of July 1, 193 


ly 


® Based on contributions received and payments charged since January 1938. 


1, 1938-June 30, 1939. 
collection basis as of Apr. 1, 1939. : 
9, although some contributions have already been made on that basis from selected employers. 
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should be viewed as a long-range approach to the unem- 
ployment problem with regard to present needs and 
future obligations. This consideration, perhaps more 
than any other, led the Social Security Board to point 
out that unemployment compensation experience was 
so limited as to provide no satisfactory basis for reducing 
contribution rates, especially when increasing recogni- 
tion of the need for more adequate benefits is becoming 
widespread.! 

Unlike many other forms of social insurance, unem- 
ployment compensation is highly dynamic, because it 
must be adjusted to a changing labor market in which 
sharp employment fluctuations occur within relatively 
brief periods of time. Since the unemployment risk is 
current, the necessity for providing a reserve against 
the time when the unemployment fund will experience 
severe drains has never been questioned. The unem- 
ployment compensation reserve fund is regarded as a 
contingency reserve to meet the impact of unemploy- 
ment during periods of declining business without 
having to reduce benefit payments or increase current 
contribution rates. This view of the unemployment 
compensation reserve explains the provisions in the 
Federal act which required that contributions be 
collected for 2 years before benefit payments were 
inaugurated. If the concept of the unemployment 
compensation reserve is sound, it may be questioned 


1 Figure 4 shows the distribution of weekly benefit amounts. 
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whether the financial structure of unemployment com- 
pensation should be greatly modified before experience 
extending over a period equivalent to that compre- 
hended by the business cycle is accumulated. When, 
in addition to the need for a reserve, account is taken 
of the wide diversity in economic resources and patterns 
of employment among the several States, the desirability 
of a cautious approach to general downward revisions 
of contribution rates becomes even more evident. In 
this connection, a review of the brief history of the 
unemployment compensation system is illuminating. 
By the middle of 1937, all States, the District of 
Columbia, Hawaii, and Alaska had enacted unemploy- 
ment compensation laws, but only Wisconsin, which 
had begun benefit payments in July 1936, had experience 
with both contribution collections and benefit pay- 
ments. Not until January 1938, when benefits became 
payable in 22 additional States, did the comprehensive 
unemployment compensation program begin to get 
underway. Other States entered the benefit-paying 
group at different times during 1938, so that by the 
close of the year 31 jurisdictions were paying benefits. 
In January 1939, 18 others began paying benefits. _ IIli- 
nois and Montana, the remaining 2 States, began in July. 
The financial experience in unemployment compensa- 
tion can be examined best by analyzing the records of 
23 States which have paid benefits for at least 18 
Figure 5 shows the summary experience, and 
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Figure 5.—Unemployment Compensation: Cumulative Collections and Interest, Cumulative Benefit Payments, and Funds Available for Benefits, as 
of End of Month in 23 States, January 1938-June 1939. 
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figure 6 the quarterly experience of these States. At 
the close of December 1937, these States * had approxi- 
mately $450,000,000 available for benefits with over 
half of this amount credited to 3 States—California, 
New York, and Pennsylvania. Table 2 lists the 
States and the amount of funds available for benefits 
in each, prior to January 1, 1938. Except for relatively 
small amounts in transit or on deposit in State clearing 
accounts, practically all of these funds had been de- 
posited with the United States Treasury in the un- 
employment trust fund to the credit of the respective 
State unemployment compensation agencies. In addi- 
Table 2.—Funds Available as of December 31, 1937, for States Paying 


Benefits as of January 1938 


Funds available for benefits as of— 
States paying benefits as of January f mee ‘ae ee 
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1938 
Dec. 31, 1937 | Dec. 31, 1938 June 30, 1939 
Total $450, 098, 446 | $576, 613, 707 $661, 250, 518 
Alabama_ -- 8, 838, 347 7, 402, 606 9, 514, 383 
Arizona aren 2,013, 866 | 1, 937, 097 2, 247, 688 
California —--.--- 67,172,761 | 107, 635, 982 127, 241, 588 
Connecticut - -___- ; 15, 304,439 | 16, 266, 321 21, 743, 495 
District of Columbia oe 5, 893,882 | 10, 782, 160 13, 634, 414 
| 
Louisiana- ee 7,651, 654 12, 804, 802 14, 462, 113 
Maine = 3, 758, 947 2, 455, 727 2, 556, 122 
Maryland ; 9, 057, 378 9, 269, 231 12, 095, 074 
Massachusetts... ___- 41, 775, 282 Al, 730, 133 60, 964, 705 
Minnesota 11,923,982 | 16, 127,426 18, 224, 356 | 
New Hampshire 4,247,390 | 4, 350, 160 1, 813, 598 
New York 98, 362, 706 138, 959, 357 143, 976, 850 
North Carolina 9, 412, 885 11, 195, 373 14, 168, 922 
Oregon 5, 855, 276 6, O79, 756 6, 643, 952 
Pennsylvania 70, 539, 642 70, 585, 021 78, 951, 890 
Rhode Island 7, 939, 285 6, 960, 286 7, 655, 764 
Tennessee F 7, 775, 930 8, 577, 009 10, 781, 183 
Texas 19, 752, 701 32, 782, 512 38, 986, 245 
Utah : 2, 560, 109 2, 240, 445 2, 615, 421 
Vermont 1, 412, 106 2, 041, 928 2. 467, 026 
Virginia i 8, 367, 459 11, 253, 882 13, 924, 097 
West Virginia 10, 199, 770 7, 216, 963 9, 839, 547 
Wisconsin 30, 282, 699 37, 959, 530 43, 742. O85 


tion to the deposits of contributions, the State agencies 
are credited with interest earned on such funds which 
by January 1, 1938, amounted to $6,500,000. 

The decline in employment during the latter half of 
1937 was one of the sharpest experienced in this country, 
with the volume of unemployment still increasing when 
benefits first became payable in January 1938. 
than 2 million claims were filed during the first month, 
and with employment opportunities restricted, many 
unemployed workers were destined to draw benefits 
until their wage credits were exhausted. 

It was subsequently contended, therefore, since un- 
employment compensation funds remained solvent 
despite the severe drains, that some consideration might 
reasonably be given to a reduction in the contribution 
rates. In this connection, there is a tendency to over- 
look the fact that benefits paid in 1938 did not represent 
What the benefits would have been in that year if all 


States had been paying benefits and if the employees | 


covered by the State laws had had complete employ- 
ment experience to have established their full benefit 
rights. No accurate estimate can be made of the in- 





? Wisconsin by the end of December 1937 had paid out about $2,263,000 in benefits. 


More | 


determine 
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creased benefit payments which would have been paid 
to unemployed individuals had the entire employment 
experience during the period normally used for calcu- 
lating benefit rights been available to State agencies. 
If all States had paid benefits throughout the year, it 
is estimated that an additional $225,000,000 would 
have been paid out even on the basis of the incomplete 
period of earnings. Moreover, it is not improbable that 
if certain States lacking diversified industries had paid 
benefits throughout the year, their funds would have 
been almost depleted. 

During the first 6 months of 1938, the 23 States paid 
out approximately $176,000,000, or an average of about 
$29,400,000 per month.2 Payments by these States 
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Figure 6.—Unemployment Compensation Benefit Payments and Contri- 
butions Collected in the 23 States Paying Benefits Since January 1, 1938, 
by Quarters. 


NotEe.—The data on contributions collected represent the amounts the States have 
collected from employers and employees. Except for the District of Columbia, 
New York, and Wisconsin, the employer State contribution rate was 0.9 percent in 
1936; 1.8 percent in 1937; and 2.7 percent of taxable wages in 1938 and thereafter. 
Employee contributions were collected in 1936 in three of these States for all or a 
portion of the year; in 1937, six States; in 1938, five States; and in 1939, four States. 


were made at the rate of 88 cents for each dollar of 
contributions received during this period. In some of 
these States, however—especially in Maine, Rhode 
Island,* Utah, and West Virginia, where a few industries 
the State employment pattern—severe 
drains were made on the funds. (See figure 7 showing 
the cumulative experience of West Virginia.) Current 
disbursements of benefits far exceeded current collec- 
tion of contributions in these States. Maine paid out 
$2.07; Rhode Island, $1.65; Utah, $1.87; and West 
Virginia, $1.84 for each $1 in contributions received 
during this period. By the end of June 1938 funds 
available for benefits in these 4 States had been reduced 
to between 65 and 75 percent of the reserves which had 
been accumulated prior to the initiation of benefit 
payments. In other words, about half the contribu- 

3 Because of waiting-period requirements, only negligible amounts were paid out 
in January 1938. 


4 Rhode Island, unlike most States, has an employee contribution which by the 
end of June 1938 amounted to $3,443,000. 
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tions collected on pay rolls covering nearly 2% years 
were paid out for benefits in a little more than 5 months.° 
Although these States experienced the most severe 
drains, New Hampshire, Oregon, Alabama, Arizona, 
Tennessee, Connecticut, and Maryland also had to 
draw substantially upon their reserves in order to meet 


benefit-payment obligations. In sharp contrast with 
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Figure 7.—Unemployment Compensation: Cumulative Collections and 
Interest, Cumulative Benefit Payments, and Funds Available for Bene- 
fits in Texas and West Virginia. January 1938-June 1939. 


the experience of these States was that of the District 
of Columbia, Louisiana, Texas, and California, which 
added substantial amounts to their reserves because 
contributions currently exceeded benefit payments. 
(See figure 7, showing the Texas experience. ) 

In the second half of 1938, the drain on funds was 
somewhat reduced, with payments by the 23 States 
averaging about $26,000,000 per month, as compared 
with $29,400,000 in the first 6 months of 1938. Part 
of the decline was attributable to partial suspension of 





5 The full employer contribution rate of 2.7 percent did not go into effect until 
January 1938. These States had employer contribution rates of 0.9 and 1.8 percent 
of pay rolls for 1936 and 1937, respectively. In Rhode Island, the contributions of 
both employers and employees were equivalent to 2.8 and 4.2 percent of pay rolls for 
the years 1937 and 1938, respectively. 
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payments in’ New York, pending clarification of admin- 
istrative procedures. The major reasons underlying 
the reduction in benefit payments, however, were the 
exhaustion of wage credits by workers who had drawn 
the maximum amounts allowed under the State laws, 
and the reemployment of claimants during the fall im- 
provement in business activity. 

An instance reflecting a rapid decline in reserves is 
afforded by Michigan, which began to pay benefits in 
July 1938. In that State, despite the expansion of pro- 
duction in its major industries, benefit payments far 
exceeded contributions, with nearly $3 in benefits being 
paid for each $1 in contributions received during the 
latter half of 1938.6 By the end of 1938, Michigan’s 
reserve had been reduced about 40 percent, or, express- 
ing this another way, 5 months of benefit payments 
approximated over half of the collections made at the 
graduated contribution rates for a 33-month period. 
Other States in which the reserve at the end of 1938 
was 10 percent or more below the amount of funds 
available when benefit payments first began were Rhode 
Island,’ West Virginia, Alabama,’ Indiana, Maine, and 
Utah. Substantial increases in reserves, on the other 
hand, had been accumulated by the close of the year 
in the. District of Columbia, Louisiana,’ New York, 
Texas, Vermont, and California.’ 

Benefit payments by the 31 benefit-paying States 
during 1938 totaled more than $394,000,000. Of this 
amount, $332,500,000 was accounted for by the 23 
States in which benefits were paid throughout 1938. 
In these States, 74 cents in benefits was paid for each 
$1 in contributions currently received. 

The States initiating benefit operations in January 
1939 began under conditions quite different from those 
prevailing in January 1938. Employment was at a 
higher level, procedures had been worked out carefully 
on the basis of the experience of earlier benefit-paying 
States, and personnel had been better trained. Aggre- 
gate payments for the 49 benefit-paying jurisdictions 
during the first 6 months of 1939 totaled $229,100,000 
with monthly payments averaging $38,200,000. The 
18 new jurisdictions accounted for 33 percent of the 
total paid out during the first half of this year. In all, 
about 62 cents was paid out for each $1 in contributions 
collected during this period. Benefit payments for the 
group of 23 States during the first half of 1939 continued 
at the same level as in the last half of 1938. 

Improving employment conditions during the first 
half of 1939 are reflected in table 3, which shows changes 
in the status of funds of the 49 benefit-paying jurisdic- 
tions for the first 6 months of the year. Idaho was the 
only State in which the funds available for benefits 

6The ratio was somewhat inflated because Michigan shifted to a quarterly collec- 
tion basis on July 1, 1938. During the period July-December 1938, therefore, contrl- 
butions were collected on pay rolls for June through September in addition to some 
delinquent receipts, but no contributions were received on fourth-quarter pay rolls 
until January 1939. The ratio is therefore based on 5 months of payments (only 8 


negligible volume of payments being made in July), and more than 4 months of 


collections. 
7 These States had employee contributions 
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were reduced significantly during the first 6 months of 
1939. On the other hand, Rhode Island and West 
Virginia, which had drawn on reserves rather heavily 
in 1938, increased their reserves throughout the period, 
and by the end of June the total was within 5 percent 
of the reserve available when benefits first became 
payable. In Maine, however, little recovery from the 
1938 drain on reserves occurred. 

In the year and a half ended June 30, 1939, during 


Table 3.— Funds Available for Benefits, by States, asof December 31, 1938, 
and June 30, 1939 


[Data corrected to Aug. 16, 1939] 























Funds available for benefits as 
of— 

| Percentage 

States | —| change 

Dec. 31, 1938 | June 30, 1939 | 

sna reed aaa tae $987,912, 801 | $1, 139, 396, 302 +15. 3 
Pe ee Ee on eee 7, 402, 606 9, 514, 383 +28. 5 
pS Se ee ee 884, 607 842, 055 —4.8 
fee ge ae ee tore Seer Ee ek as y 1, 937, 097 2, 247, 688 +16. 0 
pO EE eae 5, 309, 341 6, 134, 933 +15.5 
IIL dinicennaaeuaeiaietucie eed 107, 635, 982 127, 241, 588 +18.2 
OI = oo he cacwolsacienw pane casted 8, 944, 314 9, 467, 417 +5.8 
OE ee eae ee ae 16, 266, 321 21, 743, 495 +33. 7 
pNP RE ed So Sere Dee 3, 915, 184 4, 772, 801 21.9 
District of Columbia. .-..--....-.---- 10, 782, 160 13, 634, 414 +26. 5 
Wonk ccauicn ker adwecdanuncemead 9, 870, 515 " 12, 697, 613 +28. 6 
CN cd ninja gede 15, 501, 562 18, 708, 085 +20.7 
/ SS See akoneaieae 3, 249, 383 4, 049, 037 +24. 6 
MNO... cacciondamsunwko dcageiemune 3, 211, 246 2, 411, 962 —24.9 

BONE oo ec saninidacacccnpwusaeg scenes |eecsGaseceauamestesed=amaeies aE Sees ts 
MON oot aatiitawcnalduemaeee ‘ 22, 855, 789 27, 261, 857 +19.3 
Ee REE ETE tees ne 11, 445, 979 12, 051, 441 +5.3 
(RRSP SI eye reeene ene er aN een 10, 180, 746 11, 628, 559 +14.2 
[ee ae ET a re ie 18, 936, 338 21, 969, 568 +16.0 
(OO EEL ETS RO 12, 804, 802 14, 462, 113 +12.9 
SES ee SES ee 2, 455, 727 2, 556, 122 +4.1 
Ce ae ee ne ere cee: 9, 269, 231 12, 095, 074 +30. 5 
INE a dino ccunenianadencmdn 51, 730, 133 60, 964, 705 +17.9 
OS (ee ete ah ae Shee AEE 37, 723, 004 44, 477, 330 +17.9 
CO ee ee ee 16, 127, 426 18, 224, 356 +13.0 
0 ee es ee 3, 347, 137 3, 428, 946 2.4 
_ EE eS a ae ee 34, 035, 738 41, 845, 190 +22.9 
IE oe 6 als tmaienisinina Ra daicos es lee ae ee Stead) SEE e x axe 
Nebraska__..--..-- EES Ere an eee 7, 081. 592 8, 336, 384 +17.7 
EES ET eens nee 1, 528, 287 1, 598, 110 +4.6 
New Hampshire. -_._......_..-...---- | 4, 350, 160 4, 813, 598 +10.7 
[gs Se ae ee a Sele ae | 66, 690, 639 81, 419, 230 +22.1 
New Merxico............ ne eee | 2 2. 593. 528 +4.9 
I a oo tera eee 138, 95$ 143, 976, 850 +3. 6 
TONG CRONIN so oc ccwccnandtuheneee | 11. 195, 37: 14, 168, 922 +26. 6 
North Dakota........_-- SEE SS aE } 1, 897, 26 2, 080, 807 +9.7 
RR at aN ES eee | 97, 88 114, 388, 617 +16.9 
Oklahoma_.--_--- | 13, ¢ 12, 950, 267 —1.9 

Oregon. _._...-- 6, 6, 643, 952 +9 
Pennsylvania__. 70, 58 78, 951, 890 +11.9 
pe a eee eee 6, 9 7, 655, 764 +10.0 
BOM CORON od ences nn cucncens 7, 862, 700 9, 095, 126 +15.7 
be See ee | 1, 977, 066 2. 292, 032 +15.9 
Tennessee. --. ---- Neen a iy Wee 8, 577, 009 10, 781, 183 +25.7 
_ ites RE ee eee ee Aeget 32, 782, 512 38, 986, 245 | +18.9 
eS ee 2, 240, 445 2,615, 421 | +16.7 
IMIR st oe nk 2, 041, 928 2) 467, 026 | 420.8 
ES er hr a | —- 11 253" s82 13, 924, 097 423.7 
INNS 2 os se a 18, 890, 971 19, 268, 639 | +2.0 
LE ae a 7, 216, 963 9, 839, 547 | +36. 3 
) OL SEE NS ae aR 37, 959, 530 43, 742. 085 | +15.2 
Lo RS EE EES | 2, 401, 292 2, 376, 250 | —1.0 








which 49 agencies paid benefits for a varying number 
of months, over $625,000,000 had been paid to unem- 
ployed individuals. About $236,000,000 of the total 
was paid in two States—New York and Pennsylvania. 

Despite this necessarily limited analysis of the brief 
unemployment compensation experience, several obser- 
vations having a bearing on considerations relating to 
modification of the financial structure may be made. 
The extreme differences in the financial drains within 
the same period clearly indicate that the problem of 
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the unemployment compensation reserve can be solved 
only by careful analysis of the labor market and em- 
ployment pattern of the area to which an unemploy- 
ment compensation plan applies. (See table 4, which 
gives a comparison of receipts and payments.) Since 
the reserve is determined by the inflow of funds (con- 
tribution rate related to pay rolls) as compared with 
disbursements in the form of benefit payments (related 
to levels and trends of unemployment), any modifica- 
tion of the financial structure must give consideration 
to both influences. The differences among the States 
in the condition of their reserves after a year and a 
half of benefit experience bear a close relation to fluctu- 
ation in employment and earnings of workers in those 
States. Benefit payments in the first few months of 
1938 were frequently made to workers who had become 
unemployed during the latter months of 1937 and had 
failed to be reemployed. Consequently, it is difficult 
to draw an exact relation between employment fluctu- 
ations and benefit payments during this period. The 
initial stages of benefit payments are always influenced 
by a backlog of unemployment already accumulated. 
Unfortunately, adequate employment and pay-roll 
data by industries and by States for purposes of this 
analysis are not now available for an extended period. 
As part of the information needed in connection with 
administration of unemployment compensation laws, 
the State agencies have been obtaining these data 
from subject employers. The Social Security Board 
has provided in its statistical reporting program for the 
collection, tabulation, and analyses of these employ- 
ment and pay-roll data. This information is now 
available by months for 1938 from almost all States. 
An examination of these reports reveals wide varia- 
tions in the stability of employment among the States 
during 1938. Those States which added large incre- 
ments to their reserves during the period of benefit 
payments were also the States where the declines in 
employment were least marked. During the first 
half of 1938, for example, employment in the District 
of Columbia, California, Louisiana, and Texas 
remained at relatively high levels. It is quite probable 
that were data available for a longer period, such 
slight declines as did occur would be found to be 
essentially seasonal in character. In contrast to this 
experience, steady declines in employment occurred 
from the already greatly reduced levels reached at the 
close of 1937 in the States confronted with severe 
drains on reserves. Furthermore, while fairly sharp 
State-wide reductions were registered in many instances 
during the first half of 1938, the declines in some of the 
major industries were somewhat more pronounced. 
In Rhode Island, for example, average employment 
during the first 6 months of 1938 was 20 percent lower 
than for the corresponding period of 1937. Employ- 
ment in textile mills in 1938, however, representing 
nearly a third of total employment in the State, was, 
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during the first 6 months of 1938, 24 percent below 
the monthly average for 1937. The decline in the level 
of employment would be even more sharply emphasized, 
if comparison could be made with the first half of 1937 
for which data are not available. In Maine, over half 
of the employment is concentrated in manufacturing, 
which is dominated by the textile, paper, and shoe 
industries. These groups comprised about 40 percent 
of total employment in this State. Employment in 
textile and paper declined almost continuously through- 
out the first 6 months of 1938, the average for the 
last 3 months representing a decrease of 14 percent from 
January. Although the shoe industry showed a rela- 
tively sharp pick-up in the spring months, employment 
in this industry had receded to the low point for the 6 
months, by June. 

The Utah experience reflected mainly the steady re- 
duction of employment in the metal mines and in the 
railroad industry. The level of employment in metal 
mining during the first half of 1938 was 15 percent 
below the corresponding period in 1937. In West 
Virginia, the pattern of employment is dominated by 
bituminous mining, chemicals, stone, clay, and glass, 
and the iron and steel industries, these groups com- 
prising over half of the employment in the State. 
Rather sharp reductions in employment occurred in 
these groups in the fourth quarter of 1937, but de- 
creases were most pronounced during the first half of 
1938. Employment in the bituminous-coal industry 
was nearly 14 percent lower than in the first half of 
1937; in chemicals, 34 percent lower; in stone, clay, 
and glass, 26 percent lower; and in iron and steel the 
decrease amounted to nearly 17 percent. Wage losses 
were even more pronounced, particularly in the coal, 


Table 4.—Comparison of Contributions Deposited and Benefits Chnsgeé. b 
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iron, and steel industries, where spread-work programs 
had been developed, which accounted for a considerable 
volume of benefits for partial unemployment. 

In State systems of unemployment compensation, 
therefore, the size of the reserve must be determined 
by the character of the employment pattern in a given 
State. This approach clearly indicates that certain 
States with stable or expanding employment may look 
forward to a reduction in contribution rates, but only 
if provisions for adequate benefit payments have been 
made. In other States the present 2.7 percent of 
pay rolls may prove to be inadequate to meet the 
drains resulting from sharp and frequent fluctuations in 
employment, especially if industrial diversification is 
lacking and if benefit payments are liberalized. 

A plan which permits variations in contribution rates 
among the several States gives rise to a serious diffi- 
culty in that it may develop competitive disadvantages 
between States and industries and so destroy the major 
objective of the tax-offset device. An equally impor- 
tant consideration is that such a plan tends to perpetu- 
ate existing benefit standards, if not to lower them, so 
that rigidities are introduced in a system which should 
be characterized by flexibility. Finally, such a plan 
makes difficult the establishment of some kind of broad 
equalization or reinsurance scheme to assure the con- 
tinuation of benefit payments in States where severe 
unemployment, occurring during certain phases of the 
business cycle, might quickly exhaust the fund which 
had been accumulated to meet just such an emergency. 
Indeed it may be contended that a prerequisite to 
reduction in contribution rates might well be the crea- 
tion of an equalization fund for reinforcing the solvency 
of State systems. 


Quarters, Jonuary 1938-June 1939, for 23 States in Which Benefits Were Pay- 






























































able in January 193: 
(In thousands] 
. lation of benefits 
Total January January- April-June July-Septem- October-De- January- April-June Re : 
1938-June 1939 | March 1938 1938 ber 1938 | cember 1938 | March 1939 1939 Se Saale 
posited 
State 

Janu- | Janu- |January 

o~- Bene- Seo- Bene- o~ Bene- Con. Bene- Sar Bene- o~ Bene- c= Bene- | ary- |ary-De-| 1938- 

tions | ® | tions | ® | tions | ® | tions | ®% | tions | ®* | tions | ® tions | ts | June |jcember/ June 

1938 1938 1939 
DO ccc wascsvcecs $678, 633|$486, 788) $82, 886) $64, 354)$118, 408)$111, 911)$126, 213] $96, 949/$119, 860) $59, 321/$129, 135) $75, 901/$102, 131) $78, 352 87. 6 74.3 71.7 
Ce nee 10, 757| 10,370 966) 1,322} 1,854/ 2,644] 1,835] 2,512] 1,852] 1,650] 2,223} 1,117| 2,027| 1,125] 140.6) 124.9] 96.4 
NO EE 908} 2,740 523 361 244 600 516 518 501 423 593 430 531 408} 125.3} 106.6) 94.2 
IEE ares 100, 583} 43,974) 8,231) 2,904) 16,962) 6,974) 18,300} 7,076] 18,668) 6,761/ 20,598) 9,741] 17,824] 10,518 39, 2 38.2) 43.7 
Connecticut... ____------ 21,178] 15,309] 1,858] 3,767] 3,642| 3,780) 3,627] 3,386] 3,757] 1,321] 4,383] 1,715) 3,911] 1,340] 137.2 95.1 72.3 
9, 920 1,348 240} 1,815 571| 1,508 1, 691 426] 1,900 507| 1,658 346 25. 6 26.3) 25.5 
2, 199 340} 2,192) 1,160} 2,232) 1,332} 2,294) 1,175] 2,626] 1,816) 2,399) 1,710 34. 2 44.9} 54.0 
352 921 900| 1,668 917 974 997 972| 1,066) 1,067 956 883| 206.8] 143.2] 125.0 
2,222; 2,399) 2,456; 3,355) 2,727) 2,681] 2,750) 1,708} 3,288} 1,830) 2,759) 1,519} 123.0 99. 9 83,3 
6,154; 5,645) 10,658) 7,115] 10,839] 8,991] 8,300) 5,349) 9,796] 5,020! 8,864) 5,109 75.9 75.4, 68.2 
1,841; 1,200] 3,234) 3,661 406| 1,887) 3,586] 1,413| 3,835) 3,155} 3,292) 2,078 95.8 67.6, 69.8 
New Hampshire_-____-__- 4,029} 3,605 607 654 689} 1,004 6 674 757 401 771 388 512 484) 127.9 99.5} 89.5 
=e 173, 641| 132,513| 21,014) 13,852] 33,347| 32,985) 38,340) 26,518] 32,536] 13,975| 32,581| 22,739| 15,823| 22,444 86. 2 69.7, 76.3 
North Carolina.......... 15, 325) 10, 937 245 , 460) 2,390) 3,301) 2,491) 2,200) 2,655) 1,157) 2,824) 1,501} 2,720) 1,219), 102.7 84.0 71,4 
aida eS Se 9,240) 8,650) 1,362) 1,501) 1,439] 2,337) 1,581] 1,184) 1,632 895} 1,658} 1,652} 1,568} 1,081] 137.0] 98.4) 93.6 
Pennsylvania-_..._...__- 109, 287] 103,441] 15,869] 14,771) 17,888| 22,490) 17,986] 21,628) 18,213] 12,657| 20,663| 13,172| 18,668| 18,723; 110.4| 102.3) 947 
Rhode Island_-.-..-..--- 11,593} 12,113] 1,872} 38,293) 2,031] 3,147) 1,991) 1,912) 2,273 941/ 1,129] 1,169) 2,297| 1,651] 165.0) 113.8] 1045 
NS ERE 11,235) 8,526 834, 1,145) 1,914) 2,227) 1,962} 1,768] 2,060} 1,005) 2,398] 1,132] 2,067| 1,249) 122.7 90.8] 75.9 
Texas.... 405} 15,235; 5,293) 1,175) 65,378) 2,528 » 785] 2,913) 5,286) 2,728) 6,190} 3,223) 5,473) 2,668 34, 7 43. 0 45.6 
_ iiaieia st toe et 3,444) 3, 468 219 729 598 801 623 654 653 278 735 572 616 434] 187.3} 117.6] 100.7 
TES aS 2,179) 1,185 282 289 390 256 352 160 392 117 394 202 369 161 81.1 58.1 54.4 
eee 13,453) 8,280) 1,317 797| 2,223; 1,811} 2,336) 2,032) 2,418 996} 2,735 1,259} 2,424) 1,385] 737] 68.0) 61.5 
- West Virginia. -_-......- 13,793] 14,401) 2,117) 2,713] 2,209] 5,251; 2,161; 2,933) 2,441; 1,168] 2,732| 1,284] 2,133) 1,052) 184.1] 135.1; 1044 
WR ostccncncesess 11,382} 4,161) 2,876) 3,955) 2,245) 4,005) 2,481) 4,148) 1,805) 4,017) 1,210) 3,240 765 63. 1 57.8 48.4 
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September 1939 


SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the SurvEy oF 
CurrENT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. 
an asterisk (*) for the new series and by a dagger ({) for the revised series. 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 


to sources of monthly figures prior to 1934. 
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These are indicated by 
A brief footnote accompanying each 




































































variations. Data subsequent to July will be found in the Weekly Supplement to the Survey. 
Monthly statistics through December 1997, to- | 1939 = | 1939 
— with mp ppd notes sad a | = ; " 
to the sources of the data may be found in the ep- Novem-/; Decem- anu- | Febru- . : 
1938 Supplement to the Survey July July | August | tember | October | “her | ber ary ary | March | April | May | June 
BUSINESS INDEXES 
INCOME PAYMENTS t¢ 
Adjust TOOeRe one c cee eecccs 1929=100_- 83.5 80. 7 81.5 82.0 82.1 83. 2 84.1 83.7 83.5 84.2 82.7 82.8 83.5 
PRAGUE BOE vetinisciicccnesncuteckede do 83.9 1.0 76.1 83.5 86.3 80.9 90.9 84.3 77.8 84.3 83.0 79.6 * $7.2 
WeteE oes cn. e mil. ofdol..| 5,494] 5,304|] 4,985] 5,465] 5,651] 5,302} 5,955| 5,517] 5,093| 5,521| 5,438] 5,209| °5,713 
Compensation of employees: 
A. GUISGOE THOR: ooo csccncncisesoax 1929=100_- 84.6 79.8 81.4 82.5 83.1 84. 6 86.2 | 85.4 85.1 85.0 83.3 83.3 84.8 
(CC Senate is EERE mil. of dol_- 3, 559 3, 357 3, 418 3, 570 3, 675 3, 675 3, 718 3, 580 3, 575 3, 624 3, 590 3,627 | * 3,695 
Mfg., mining, and construction. .-..do_-.- 1, 150 1,002 1,056 1,102 1, 137 1,145 1, 166 1,125 1, 146 1, 160 1,123 1,130 | * 1,169 
Transportation and utilities_....._- = 391 366 373 37: 386 377 378 373 363 381 372 384 r 391 
‘Prade Gnd TRANG... <<<. <-acoccse a 644 625 619 632 641 646 683 639 631 637 644 645 ° 650 
Government, service, and emenenet Saat 1, 220 1,175 1,173 1, 265 1, 305 1, 298 1, 288 1, 250 1, 247 1, 254 1, 266 1,288 | * 1,315 
i.) eats do___- 154 189 197 197 206 209 203 193 188 192 185 180 * 170 
Dividends and interest_...............- do...- 794 78 412 692 739 450 1,079 779 420 735 720 435 879 
Entrepreneurial withdrawals and net rents 
ee. eee mil. + _ 1,007 1,025 1,015 1, 067 1,108 1,055 1,030 1,014 957 1,004 990 1, 006 995 
Direct and other relief_........-...-.--- 88 8 85 84 84 85 92 95 96 98 + 90 90 
Benefit payments under Social sais yey 
mil. of dol-_- 46 48 55 52 45 37 36 39 45 60 44 51 54 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted_-_-.-.- 1923-25 =100_. » 98 81 87 91 97 104 98 100 99 100 95 94 98 
Manufactures, unadjusted. ...........- “aes » 96 79 85 89 95 103 98 99 98 100 96 94 ° 97 
DPR ONE COO 6 oo iccininceuscdeccensce do.... » 85 58 63 66 7 92 85 84 83 86 84 78 * 85 
Bick cccacacacacuuanand . » 66 45 26 26 63 115 117 105 98 105 106 88 91 
RII acct esniafs phaausitinaiagia’s stameaecd do... 100 87 87 86 91 83 64 42 48 65 79 88 98 
oS SE EAS 7 69 89 107 155 155 153 147 133 138 91 93 112 
1260 GG RIG... =. cacacccccucnos do___- 2 97 57 69 75 88 100 89 91 92 93 88 79 89 
Nondurable goods*_................- . e » 106 97 104 109 109 113 108 111 111 111 106 107 108 
Leather and products..........-..- as 113 102 121 119 111 102 104 115 126 125 112 104 ° 104 
Petroleum refiningt..............-- (lel ees 199 203 206 209 208 202 205 202 201 * 208 211 215 
Rubber tires and tubest-_.......-.- ‘i... lll 81 90 95 99 100 112 110 109 114 104 102 112 
Slaughtering and meat packing.-_... rae 84 79 77 90 94 104 101 101 83 S4 81 2 86 
NR oe a ongincadeasaindss do...- 103 90 103 104 103 116 111 114 115 112 100 104 105 
_ Tobacco manufactures--.-........-- . oe 171 167 172 177 161 167 145 157 147 156 151 172 186 
Minerals, unadjusted.................- do....| »109 93 7 102 106 105 103 105 105 102 88 97 105 
MURR sig vstiscnipransaukuwesaus , 244 39 38 51 63 60 66 74 66 50 83 73 51 
SR aay do_... » 69 55 62 76 79 86 82 83 83 77 26 40 * 63 
Iron-ore shipments.........cc<<-<..- ics 150 78 76 78 86 35 0 0 0 0 0 82 132 
LT Soe PPE REPSELERE SE eae 65 52 44 48 52 69 58 71 75 70 70 80 71 
OGIO MIN oe Ree ? 179 165 170 163 163 163 164 164 166 171 174 177 173 
Ll Sees sssaiielehapaacacasaialanansetainial RE 84 104 97 101 55 86 86 108 94 102 69 105 
| RRRSEER 2 ee a eens: do... » 84 64 69 71 78 88 96 94 93 96 04 90 87 
Combined Index, adjusted_............_- \ aes » 102 83 88 90 96 103 104 102 99 98 92 92 98 
Manufactures, adjusted..--..--...-.-.. . | eee > 101 82 87 89 95 103 104 100 97 96 92 91 ° 97 
Durable goods® DP cduabaamnandécumenced a » 89 58 O4 69 83 94 92 89 83 80 76 71 * 82 
SI i re a 82 43 45 46 84 96 99 105 98 91 87 73 81 
| Pits ERS A 2: tenes 82 71 67 69 80 R84 82 69 80 90 81 75 79 
Glass, plate_....... uceatetadendaceiaal ee 87 77 89 107 155 155 153 147 133 131 83 89 124 
Iron and steel__............-- 62 7 75 90 108 101 94 87 83 79 73 89 
Nondurable goods*_........---- 102 108 107 106 110 114 110 109 110 © 106 108 r 110 
Leather and products........ we 103 109 103 101 107 123 124 124 121 7115 113 * 108 
Petroleum refiningt.............-.- 200 203 206 208 208 201 205 201 202 * 209 211 215 
Rubber tires and tubest 81 90 95 99 100 112 110 109 114 104 102 112 
Slaughtering and meat packing - a 89 83 89 98 95 94 86 87 83 89 90 94 87 
Textiles SRA eae A GOicas 111 97 110 103 100 112 117 109 109 110 97 104 lll 
bacco manufactures-_.-_-.-....--- ae 158 154 161 160 150 164 179 165 162 164 164 170 170 
ms = SS wtietacaue do.... > 108 93 95 97 98 102 109 110 110 110 95 98 © 104 
PO ea CORR Seen tats do.._- » 53 47 38 50 49 * 58 * 67 69 61 61 80 73 59 
ES eas: Pe » 76 60 64 71 72 76 78 75 79 77 31 46 ‘71 
TIron-ore shipments........-..-...---- ices 74 38 37 41 50 42 0 0 0 0 0 55 67 
‘OMe BS eee: ‘Set 68 54 46 50 50 66 57 70 7 69 71 82 70 
Petron. GPOGE... ....ecccnnceeus! , ? 176 161 167 158 161 165 169 171 169 173 174 175 170 
| eee RE Re in 5 2 Pe 99 105 102 102 51 85 86 100 86 101 71 107 
Pc en “aed 91 69 74 75 80 88 94 89 87 90 91 89 90 
’ Revised. » Preliminary 


*New series. For indexes of durable an and nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Survey. 
tRevised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934, ‘and rubber. tires and tubes, unadjusted and adjusted, beginning 1936; see table 36, 


P. 17 of the August 1939 Survey. For revised income payments beginning 1929, see pp. 15-20 of the October 1938 Survey. 
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20 SURVEY OF CURRENT BUSINESS September 1939 

— = = = ————— ——— 

Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes and references |——— - _ Tt of — — $$. mae OS . — ae se 
to the sources of the data may be found in the . ee a aes : Novem-| Decem-| Janu- Febru- | : 

1938 Supplement to the Survey July July Bt August Ps. | October | **, co < hor ary | ary | March | April | May June 
BUSINESS INDEXES—Continued 
MARKETINGS | | | | | | 
i] } 

Agricultural products (quantity): | | | | 

Combined index................ 1923-25 = 100__ O4 92 92 117 131 | 99 76 | 65 56 | 68 | 65 81 89 
eee ma) 8s 85 | 89 83 | 89 89 | 81 77 64 | 78 | 81 99 93 
Dairy products................. ee Ne 133 136 | 153 137 | 114 87 91 97 94 | 104 103 135 145 
SE et do... 6 60 | 72 75 85 78 67 73 56 65 62 72 62 
sf |. er ae 91 79 | 73 68 76 | 116 116 80 70 104 123 145 14 
LS SR iz G62..2 386 487 | 317 76 139 160 68 41 50 45 77 193 387 
aes een SR ee do.. 101 100 96 152 174 108 71 53 46 87 50 63 “7 
Ee ee eae ae 16 19 | 61 235 267 154 78 37 34 35 22 23 26 
EASE Ee do 7 81 | 80 90 113 79 85 82 78 93 95 92 81 
CS EES 6... 184 205 | 15: 110 128 85 62 51 38 50 50 80 101 
NOE. sc danbhicpemnhnexe ese do 49 63 46 87 86 67 | 61 77 78 107 89 106 112 
Agricultural products, cash income from farm * 
marketings: 
Crops and livestock, combined index: 
CE ee 1924-29=100_- 63. 0 72.0 72. 5 85.0 91.5 78.0 72. 5 68. 5 51.0 57.5 55.0 60.0 59.0 
PI son cccnnss6saccnneusierweee do_. 62.5 82.5 72.0 72.5 67.5 69. 5 68. 0 67.5 60. 0 64. 0 64.5 65.0 60.0 
Ro cinscaknincieekenesbnaeewnie do... 51.0 86.5 63.0 61.0 55.5 55.5 55.0 55.5 44.5 49.5 51.5 49.0 45.0 
Livestock and products. --_.-.------ do_. 74. 5 78. 5 | 81.0 84.5 80.0 84.0 §2.0 80.0 76.5 79.5 78.0 82.0 75.5 
ee ee, do .- 77.0 82.0}; 84.5 86. 86.0 85. 5 89. 5 88. 5 85. 5 80.0 76.0 76.5 77.0 
a do_. 73. 5 80.0} 82.0 87.0 77.5 83. 5 78.0 79.0 77.5 84.0 75.0 83.5 76.0 
Chickens and eggs. .........-...- Osan: 75. 0 75.0 75.5 75. 5 77.5 83. 5 81.0 67.0 56.5 71.5 70.0 80.0 73.0 
WORLD STOCKS 

Combined index (quantity) f - ...1923-25=100__| : 221 222 207 201 192 189 186 183 181 182 182 190 
Ce — ee do__._| 245 287 281 241 217 202 201 202 204 201 205 211 293 
Rubber, EET aes eee 316 308 300 294 284 255 268 258 248 241 239 297 
Silk, adjusted SE SE Racacinsanated do... "| 98 184 168 72 179 172 164 144 120 111 101 S4 88 
NN EEE EES __ ee 218 221 195 199 188 192 184 187 191 187 184 185 
Os SS SE? es ae 115 | 118 | 119 126 129 | 127 132 126 118 110 106 105 
yO OS eee do ol 115 102 | 104 | 105 | 105 102 | 105 111 126 127 | 129 119 115 

t i. eae do Rae 129 | 146 163 | 169 | 169 167 4 162 151 151 162 | 166 186 
COMMODITY PRICES 
] ] 
COST OF LIVING 
(National Industrial Conference Board) 

Oombined finder... .................<.2 1923=100__ 84.9 86.5 85.9 | 85.9 5.8 | 85.6 85.8 85.4 85.1 84.9 85.0 84.8 84.7 
(eee ees: do..._| 71.9 73. 5 73.4 | 73.3 73.2 | 73. 73.0 72.7 72.4 72.3 72.2 79.1 72.() 
eee eee do ---| 78. 1 81.7 | 80. 1 80. 4 79.8 | 79. 5 80.3 79.2 78.4 78.0 78. 2 78. 1 77.9 
SS See ee ee a 83.8 84.1 84.4 85.0 85.6 | 85.9 86.0 85.9 85.9 85.8 85.2 84. 0 83.4 
ES ES ene G0.0cci 86. 3 86.6 | 86. 6 86.6 86.6 86. 4 86. 2 86. 2 86.1 86.1 86.2 86. 2 86.0 
eh Aa ao... 96. 9 97.4 | 96.9 96.8 96.8 96.8 96.8 96.8 96.7 96.7 | 96.7 96.6 96. 6 
PRICES RECEIVED BY FARMERS § 

(U. S. Department of Agriculture) 

Combined tndex.................- 1909-14=100_- 89 95 92 95 95 | 94 96 94 92 91 89 90 89 
eee leas 89 103 | 105 118 124 131 127 97 91 88 87 85 83 
Cotton and cottonseed __---.----------- do___- 73 71 | 69 69 72 | 73 70 7 70 71 70 72 73 
ES eee oo 96 101 | 102 104 107 | 109 112 109 107 100 95 92 94 
SL checidettdcekannepetwiesenn inten BO x 80 79 78 75 70 | 71 73 76 78 81 82 85 93 
SS eee ae ao....) 66 72 62 63 60 60 63 66 66 66 67 72 73 
SEE ae do_._-| 107 123 115 117 111 111 109 112 | 116 116 114 112 107 
| See ers do_...| 101 99 92 107 107 102 108 96 108 114 102 110 105 
0 re eae a 89 87 99 98 107 95 108 109 92 83 86 83 81 

RETAIL PRICES 
U.S. papi of Labor indexes: 
Yoal: 
Se eet oo are oaenee bavcmeaciak! SC nen (eeeeeee!  D Ses |e LS) eee, Sasi 75.1 
Saye eae eee Bee ee ae) Sree eS La, | er ee ee CRIES A ES = 85.2 
| i do....| 76.5 80.0 78.4 78.7 78.1 77.8 78.6 77.5 76.8 76. 4 76. 6 76.5 76.3 
Fairchild’s index: 
Combine : eS Dee. 31, 1930=100_- 89.3 89.0 89.0 89.0 89.0 88.9 88.9 89.1 89.1 89.1 89.1 89.1 89. 1 
Apparel: 
Tofants’ EEE eee ene ee do... 95.9 96.8 96. 6 96. 5 96. 4 96. 4 96.3 96.3 96. 2 96. 2 96.0 95.9 95.9 
NR a ies en oo oe NO ee ee 88. 4 88.9 89.0 88.7 88.7 88.7 88.7 88.7 88. 5 88. 4 88. 4 88. 4 88. 4 
Saar ee a 88. 9 89.0 89. 4 89. 4 89. 4 89. 2 89. 0 89.0 88. 9 83.8 88.8 88.8 88.9 
Home furnishings...................- ee 90. 6 91.5 91.3 91.1 90. 9 90. 4 90. 4 90. 5 90. 5 90. 5 90. 5 90.5 90. 6 
SS eee do... 84.1 84.8 84.5 84. 5 84.5 84.4 84.3 84.3 84.3 84.3 84.1 84.1 84.0 
WHOLESALE PRICES 
U. S. Department of Labor indexes: 
Combined index (813 quotations) ..1926=100.. 75.4 78.8 78, 1 78.3 77.6 77.5 77.0 76.9 76,9 76.7 76. 2 76.2 75.6 
Economic classes: 
Finished products.................- one 79. 2 82.5 81.8 81.8 81.1 80. 5 80. 2 80.0 80. 2 80. 2 80. 1 79.9 79.6 
OEE aaa €0..= 67.8 72.3 71.4 72.0 70.9 71.5 70.9 70.9 70.9 70.1 68.5 68.9 67.7 
Semimanufactures............----- do_... 74.4 74.3 74, 4 74.7 75.9 76, 2 75. 2 74.9 74, 4 74.6 74.4 74.3 74. 1 
Derm erodes... 2.---.--....-- oe 62.6 69. 4 67.3 68. 1 66.8 67.8 67.6 67.2 67.2 65.8 63.7 63.7 62.4 
| ae SE SRR | 52.3 58. 3 53. 4 53.0 50.8 50.9 54. 4 56. 3 54.7 54.5 55. 2 59. 6 58. 2 
Livestock and poultry_.......----- ad...«. 69. 7 84.4 80. 6 81.0 76. 2 75. 2 74.4 78.0 79.2 78.2 75.5 73.2 69.4 
St ae do... 67.5 74.3 | 73.0 74.5 73.5 74.1 73.1 71.5 71.5 70.2} , 68.6 68. 2 67.6 
ONION on enon can ee 64.6 69.5 | 68.8 71.1 71.6 72.5 73.9 71.8 71.6 64.8 58.1 58. 6 60.0 
Fruits and vegetables............-- oe 62.0 56. 4 | 57.3 55.5 57.5 63.0 60. 4 60.9 | 62.1 63. 2 64.3 63.8 62.5 
ial toa eR Ieee do... 75.3 89.7 86.0 87.3 83.3 81.9 79.9 81.6] 83.2 82.5 81.0 78. 6 75.7 
Commodities other than farm — and | 
(SS —El ll 80. 2 81.4 | 81.4 81.3 81.1 80.6 80.3 80. 2 80. 2 80. 4 80.5 80. 6 80. 2 
Building materials._...__...-..._-- ee 89.7 89. 2 89. 4 89.5 89.8 89. 2 89.4 89.5 89.6 89.8 89.6 89.5 89.5 
eee do... 90. 6 90.7 | 90. 6 90.9 91.1 91.5 91.5 92. 4 | 92. 4 92.5 93.0 91.7 91.1 
2, EES ee do__.. 91.5 91.0 | 91.0 90. 7 90. 7 90. 6 90. 6 90.6 | 91.2 91.5 91.5 91.5 91.5 
NS ESE EINES g0.... 91.8 88.8 | 90. 2 90. 4 90.3 90. 2 90.9 91.7 | 92.6 92.1 91.5 91. 2 90.7 
t Revised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 1939 Survey. For subsequent 1938 revisions in the 
combined index and in the rubber index, see p. 20 of the June 1939 issue. Cement price index revised beginning 1926. and data not shown on p. 20 of the May 1939 Survey will 
appear in a subsequent issue; the building materials group and the combined index of all commodities have not been revised, as the effect of the change in cement prices oD 
these indexes is small. 
§ Data for Aug. 15, 1939: Total 88, chickens and eggs 90, cotton and cottonseed 71, dairy products 100, fruits 70, grains 64, meat animals 101, truck crops 101, miscellaneous 100. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 : 
— with be yp rsd notes = oe 
to the sources of the data may be found in the Z a Sep- Novem-| Decem-| Janu- Febru- aa : x 
1938 Supplement to the Survey July July | August tonto: October | *" ber | ber ary | ary March | April | May | June 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—C ontinued 
U. 8. Department of Labor indexes—Contd. 
Combined index—Contd. 
Commodities other than farm products 
and foods—Continued. 

Chemicals and drugs... -.--.--- 1926=100_. 75.0 77.7 77.7 77.3 tf. 76.6 76.7 76.7 76.3 76.5 76.0 75.9 75.7 
Chemicals DAPPER Ty 5 re RS do_._. 78. 2 81.7 81.4 81.0 80.5 80. 2 80. 0 79.7 79. 4 79.9 79.3 79.4 79. 2 
Drugs and pharmaceuticals_-~....do-_-_- 71.8 74.8 74.8 74.8 74.9 73. 6 73.5 73.0 72.7 72. 2 71.9 71.9 71.9 
Fertilizer materials _..........-.- do__- 67.5 66.9 67.3 67.2 67.5 67.7 68. 6 70. 2 69.3 69.7 69. 6 69.7 69.5 

Fuel and lighting materials_ ------- a6... 72.8 76.8 76.8 76.6 75.4 73.7 73. 2 72.8 73.0 73. 1 73.4 73.9 73.0 
INI oo cncccccacacneaencexs ee Sa 84.7 81.6 81.8 81.8 81.8 82.7 §2.9 82.8 | eee si ticpental aaeaapltai 
cg. AERO EEE Ee EE oe RE | ee oe * 91.0 88. 1 88.7 87.1 84.6 81.6 82.2 81.8 82.2 84.1 86.0 88.9 
Petroleum products_._.......---- a 52.2 56.8 56.7 56. 4 53.8 51.5 50.9 50. 4 50.7 50.9 51.9 52.5 52.5 

Hides and leather products-------- dé... 92.5 91.5 91.9 92.0 93.4 94.6 93.1 93. 1 91.9 91.8 90. 9 91.6 92.3 
a a es eee oe 100.8 101, 2 100.8 100.8 100. 3 100. 4 100. 6 101, 2 101.1 101.2 101. 2 101.3 101.3 
hiices enn: Sine. .............-5- GO.w0< 76.9 70.8 75. 6 75.7 82.1 85. 5 78.8 78.4 72.8 73.8 68.3 72.1 75.3 
pS REE ae: 84.1 82.5 82.1 82.4 84.6 86.9 85.9 85. 0 84. 2 82.7 82.8 83.1 83.8 

House-furnishing goods_-_-----.---- ee 85. 6 86.4 86. 4 86. 2 85.7 85. 8 86. 0 85. 4 85. 2 85. 2 85. 4 85.5 85.6 
UN. 5 oc cccendasanseccnus do__- 81.0 82. 2 82. 2 82.1 82. 1 81.9 81.6 80.5 80. 5 80. 5 81.0 81.0 81.0 
eS. cans cacasewna do... 90.0 90. 5 90. 5 90. 2 89.3 89.7 90.3 90. 1 89.8 89.7 89. 6 89.8 90.0 

Metals and metal products_-_------- @0-... 93. 2 95. 2 95. 4 95. 5 95.3 94.9 94.6 94.4 94.3 94.3 94.0 93.5 93.2 
iy te eee err a 95.1 97.2 97.3 97.3 96.9 96.9 96.8 96. 4 96. 1 96.1 96. 1 95.7 95. 2 
Metals nonferrous_..........---.do_.-- 73.3 71.8 72.9 73.5 76. 2 77.6 76.8 76.7 76.5 76.6 74.7 73.1 72.9 
Plumbing and heating equipment 

1926—=100_- 79.3 79.5 79. 2 78.5 78.5 78.7 78.7 78. 7 79. 2 79.3 79.3 79.3 79.3 

Textile prodmete........<...........0..-- 67.6 66. 1 65.9 65.8 66. 2 66. 2 65.8 65.9 66. 1 66. 6 66.9 7.5 67.3 
3) | ae Se Ree nero do_. 81.2 81.7 81.7 81.6 81.6 81.6 81.6 81.5 81.5 81.5 81.6 81.7 81.7 
ee nee do. 65.1 65.1 64.4 64. 1 64. 6 65. 1 64.6 64.3 63.7 63. 7 63.4 63.3 64.1 
Hosiery and underwear. .-------- da... 60.2 59.8 59.8 59.9 59.9 59.9 59.3 59.1 58.8 59.9 60. 2 60.2 60.1 
Silk and rayon___. PETE POE | do__-. 40.2 29.9 29. 2 29. 5 30.9 30.3 30.8 32.1 34.7 36. 1 7.8 40.7 39.1 
Woolen and worsted goods_--_--- do_._- 75.4 75.9 76.3 76.3 76.3 76.4 74.8 74.5 74.7 75. 1 75. 2 75.4 75.6 

Miscellaneous_________. ee 73.4 72.7 72.4 72.4 72.6 73.0 73.1 73. 2 73.5 74.1 74.4 74.2 73.8 
Automobile tires and tubes___...do_-_- 60.5 §7.4 57.4 57.4 57.4 58.8 58. 8 58.8 59.7 60.5 60. 5 60.5 60.5 
Paper and pulp________-- ee tee 79.9 82.8 82.4 81.9 81.7 81.5 80.9 81.0 81.1 81.3 81.1 80.4 79.9 

World prices, foodstufs, and raw materials: 

Combined indext--............-- 1923-25=100_- 39.6 41.2] . 39.1 38.3 37.8 37.5 36.5 ie. 37.8 37.3 38. 4 41.3 41.0 
OE TE ORE i EE AER IIS I ee 35.7 32.7 30.9 29.8 31.6 33.5 32.0 32.7 33.1 33.1 32.4 35.3 36.4 
pS SEO RENTS ee 38.7 36.0 37.7 37.8 39. 6 38.0 37.6 36.9 37.3 38. 1 37.2 37.6 38.3 
RUGS 6 Sica niubsaskvcaeaowda as deuadicen ae 37.0 25.3 24.3 25. 2 25.9 25. 2 25.3 26.5 29.5 31.0 33. 4 37.6 35.4 
OE BEES SE PINS aig I: 37.7 28. 2 28, 1 28. 9 26.8 28. 8 30. 4 31.3 30.9 31.9 35. 2 40.5 37.4 
(Ee eee G0..<. 67.5 70. 5 76.3 78.4 72.9 66.0 67.2 66.7 67.0 66. 6 69.6 68.9 68.8 
py SRR eee, seitiaiiiaiders a 96.5 86.3 86. 1 86.3 90.0 92.0 91.9 92.3 90.8 91.9 93.9 95.7 97.2 
Wheat..... ee aS Ss. ee oe 34.3 62. 4 53.9 50. 2 46.7 42.3 38. 1 39.3 41.1 36. 8 38. 5 40.4 40.8 

Wholesale prices, actual. (See under respectiv 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholosnie 101008... cc ccucsacasas 1923-25= 100__ 133. 5 127.8 128.9 128. 6 129.8 129.9 130. 8 130.9 130.9 131.3 132. 1 132. 1 * 133.2 
RST Oe TOO. in canndwacddoneaen YRS 130.7 125.0 127.6 127.1 128.0 128. 5 127.2 129.0 130. 2 130.9 130. 5 130.7 131.1 
Prices received by farmers-_-...........-- OG san 165.3 154.8 159. 7 154.8 154.8 156. 5 153. 1 156. 5 159. 7 161. 6 165.3 163.4 165.3 
AE TRS APA TIE: ee 119.8 117.5 118.3 118.3 118.5 118.8 | 118.5 119.0 119.5 119.8 119.6 119.9 120.0 
| 
CONSTRUCTION AND REAL ESTATE ; 

CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted. -.._.........1923-25=100-_- » 73 65 69 79 78 85 77 70 63 69 76 75 73 
Residential, unadjusted_..........--- dé... » 62 49 52 56 56 54 48 45 51 58 68 65 64 

QU a aa” “iis » 67 59 66 78 82 96 96 86 73 69 67 63 63 
Residential, adjusted__........._.....do__-- > 61 49 53 56 57 56 57 55 58 55 58 55 58 

F. W. Dodge Corporation (37 States):t | 

(oO. en number 21, 806 17, 648 18, 770 16,926 | 19, 664 17, 772 16, 027 13, 281 13, 015 20, 233 22, 282 23, 244 21, 701 

Total valuation.__.__..________thous. of dol__| 299, 883 | 239,799 | 313,141 | 300.900 | 357,698 | 301,679 | 389,439 | 251,673 | 220,197 | 300,661 | 330,030 | 308,487 | 288,316 

Public ownership. .........-..__--- do_...| 136,543 | 97.838 | 171,099 | 180,125 | 203,359 | 178,948 | 279,403 | 147,916 | 110, 975 27,776 | 159, 656 | 134,757 | 127, 595 

Private ownership___........._---- do_._.}| 163,340 } 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103,757 | 109,220 | 172,885 | 170,374 | 173,730 | 160,721 

Nonresidential buildings: 

i, number 3, 823 3, 188 3, 416 3, 363 3, 594 3, 585 3, 495 2, 456 2, 348 3, 592 3, 400 3, 457 4, 052 

LO Ses thous. of sq. ft_.| 17,691 } 11,579 | 14,744 | 15,599 | 23,223 | 21,515} 25,503 | 14,351 | 12,783 7,944 | 16,563] 12,700) 15,418 

Valuation. ............-..-thous. of dol 88,501 | 72,563 | 87,316 | 91,997 | 131,020 | 116,008 | 139,513 | 84,999 | 69,544] 97,786 | 94,656 | 76,749 92,845 

Residential buildings, all types: | 

i | aie nace aes _.-number__| 16, 287 12, 757 13, 488 11, 600 13, 907 12, 515 10, 413 9, 750 9, 669 15, 438 17, 387 18, 262 15, 942 

ol ei ee thous. of sq. ft_.| 27,181 } 21,579 | 23,574 | 21,781 | 27,177 | 23,405 | 22,720] 19,981 | 19,176} 30,725 | 28,382 | 32,602) 27,502 

Valuation. ................- thous. of dol__| 109,330 | 87,978 | 99,732 | 99,574 | 112,673 | 95,253 | 91,539 | 80,163 | 79,020 | 125,225 | 114,405 | 133,818 | 111,896 

Public utilities: | 
Lg Na number. 254 151 27 288 335 330 500 258 273 259 323 251 234 
[Lo a ae thous. of dol__| 23,092 | 13,431 | 37,980} 26,167| 21,176 | 19,726 | 44,312] 29,509] 18,518 | 19,640 | 35,336 | 21,779 9, 968 
Public works: | 
Do -number..| 1, 442 1, 552 1, 592 1,675 | 1,828 1,342} 1,619 817 725 944 1,172 1, 274 1, 473 
. Nelpaiios....-..-.5- ..-thous. of dol_.| 78,960 } 65,827} 88,113 | 83,162 | 92,829] 70,692 | 114,075} 57,002} 53,115 | 58,010} 85,633 | 76,141) 73,607 
Building permits issued in 1,790 cities:t 

Total buildings._............_-- number_.| 64,537 | 57,652 | 65,492 | 64,203 | 69,615 | 53,615 | 38,247] 38,902] 37,721 | 62,303} 62,775 | 77,913 | 71,040 

ba eatimated cost ES BASS thous. of dol__| 185,019 | 163.186 | 159,455 | 158,492 | 164,244 | 148,480 | 147,791 | 156, 704 | 149,572 | 177,903 | 165,978 | 204,437 | 202, 429 
New residential: | 

Buildings__................-....number__| 17,884] 14,214 | 16,106 15,058 | 15,761 | 14,121 11,059 | 11,652] 11,476 | 18,635 | 17,697 | 20,961 | 19,224 

_Estimated cost_........-...thous. of dol_.| 96,114 90,722 | 88,117] 85,079} 78,394 | 74,053 | 62,767 | 70,768 | 85,719 | 94,374] 87,441 | 119,600 | 99,775 
New nonresidential: | 2 

Li) i gee gears _..-number_.| 11,214 9,570 | 11,699} 12,003] 13,011 | 10,459] 6,961 6,449 | 5,690 | 10,496 | 11,520 | 13,711 | 12,085 

Estimated cost_...-.----- ..thous. of dol__}| 59,794] 45.309 | 43,313 | 47,180} 56,310} 51,660 | 63,115] 61,399 | 37,730 | 52,886 | 44,830 51,162 | 70,974 
Additions, alterations, and repairs: ; | “4 

Buildings_...........-..--.-....number_.| 35,439 ] 33,868 | 37,687 | 37,142] 40,843 | 29,035 | 20,227 | 20,801 | 20,555 | 33,172 | 36,558 | 43,241) 39, 731 

Estimated cost_......------ thous. of dol_.! 29,111 § 27°155 | 28,025! 26,233 | 29,540! 22,7671 21,9091 24,5371 26,123 | 30,6431 33,706 | 33,674 31,680 





* Revised. 
t Revised series. 








» Preliminary. 


al Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. 
t’ on P. 21 of the July 1939 issue. The data on building permits are base ~weby- _ 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 : 





Cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of the Survey. 








For construction contract awards, see note marked with a 


d on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 
i1dditional cities, but the total estimated 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes and references 
to the sources of the data may be found in the 


1938 Supplement to the Survey 
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CONSTRUCTION AND REAL ESTATE—Continued 





CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. 


Estimated number of new dwelling units pro- 
vided in all urban areas:f 


ESR, ALS cage a= number-.-|.__..--- 25,963 | 25,818 | 25,684 | 23,648 | 22,064 | 18,355 | * 22,097 | * 26,147 | * 28,526 | 27,011 | 35,796 | 29,997 
1-family dwellings_...............---- _ Se, ee - 15,384 | 17,262 | 16,115 | 16,857 | 14,781 | 11,517 | * 13,240 | © 12,278 | + 19,625 | 19,405 | 25,760] 21,768 
2-family dwellings.................-.- ee Eee 1, 056 1, 416 1, 168 1, 290 1,042 796 | *1,207| *1,212] ©* 1,385 1, 418 1, 905 1,417 
Multifamily dwellings__.-..........-- | RES ae 9, 523 7, 140 8, 401 5, 501 6, 241 6,042 | * 7,650 | 12,657 | * 7,516 6, 188 8, 131 6, 812 


Engineering construction: 
Contract awards (E. N. R.){_-...thous. of dol._| 181, 469 | 223, 333 | 236,271 | 289,725 | 235,898 | 217,023 | 339,250 | 311,693 | 203,843 | 285,566 | 240,735 | 252,992 | 262, 395 


HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 





| 2 eS: thous.sq.yd..} 5,713 5, 194 7, 247 5, 4, 671 4, £83 4, 270 3, 190 1, 245 2, 143 3, 385 4, 458 6, 855 
ONE EI do...-| 3,820 3, 511 4, 548 3, 213 2, 871 2, 001 2, 765 2, 085 686 860 2, 081 2,179 4, 232 
Gtreste and alleysd'.................- do-__.| 1,893 1, 682 2, 699 1, 851 1, 800 2, 582 1, 505 1, 105 560 1, 283 1,304 2, 280 2, 623 

Status of highway and grade crossing projects 
administered by the U. 8. Bureau of Public 
Roads: 
Highways: 
Approved for construction: 
UR eee icici Oe no. of miles. 3, 701 4, 728 4, 109 3, 463 3, 337 3, 122 3, 390 3, 306 3,177 3, 081 3, 081 3, 615 3, 867 
Federal funds. -_-._...--- ..-thous. of dol. 37,802 | 53,137 | 48,958 | 43,373 | 38,572 | 36,231 | 37,677 | 36,204 | 35,968 |} 34,969] 35,600 | 40,769] 41,024 
Under construction: 
Mileage... .-.......-.-----.no. of miles- 8, 522 9, 278 9, 521 9, 418 8, 872 7, 968 7, 514 7, 540 7, 721 7, 855 8. 301 8, 463 8, 570 
Federal funds__-__..._..--- thous. of dol__| 124,975 ] 134,900 | 135, 158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114,185 | 115,212 | 120,505 | 122,758 | 123, 554 
ee do...-| 244, 860 ] 257,078 | 260, 494 | 256, 592 | 252,852 | 234,256 | 221,530 | 218,965 | 221,046 | 222,630 | 232,772 | 238,637 | 240, 218 
Grade crossings: 
Approved for construction: 
ee do.-.-| 11,504] 12,836 | 11,416 | 12,561 | 12,112] 13,930 | 12,794.| 13,572] 13,613 | 12,906 | 12,107 | 10,224] 11,312 
terest laces Oe do..--| 12,414] 13,676 | 12,136 | 13,370 | 12,877] 15,159 | 13,867] 14,587] 14,285 | 13,374] 12,520] 10,583] 12,191 
Under construction: 
MNENN PUROB ae do...-} 40,336 | 41,031 | 40,399 | 37,676] 35,451] 35,883 | 35,023] 36,440] 37,930 | 38,817 40,654 | 43,771 | 42,299 
ee ee do...-| 42,052 | 42,058 | 41,298 | 38,567 | 36,387] 36,808 | 36,026] 37,932 | 39,777 | 40,747 | 42,654 | 45,723 | 44,004 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)....1914=100.. {_.....--.J. §..- Jee > Ce: ees 2 OE a) SN Sees PERE” 187 
American Appraisal Co.: 

Average, 30 cities.................- 1913=100_- 182 181 181 181 182 182 182 183 183 183 182 182 182 
SE eee Go... 168 168 167 167 167 169 169 169 169 169 168 168 168 
eS Eee a 193 191 191 191 192 192 192 192 192 192 193 193 193 
EE aoe 169 164 164 164 166 166 166 167 167 167 169 169 169 
ee ee ee do... 185 184 184 184 184 184 184 185 185 185 185 185 185 

Associated General Contractors (all types) 
1913=100__ 188 188 188 188 188 188 188 188 188 188 188 188 187 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta__-..-.-- U. 8. av., 1926-29=100_. 94.8 96. 4 96.1 96.1 96. 2 96. 5 96. 1 95.3 95. 2 95.3 95.3 95.3 95.4 
og Sp Oe a nn do...-} 130.9} 128.2] 129.8] 129.9] 129.7] 130.1] 130.1 130.0 | 130.1 130.0 | 130.0} 130.6] 130.6 
reget 5 pene AA. do_...} 116.8 116.0 115.9 116.0 115.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 116.9 
i ee eceem eens do....| 118.3 118.3 118.5 118.5 118.7 119. 1 119.1 119.1 119.1 119.1 119.1 118.6 118.5 
Commercial and factory buildings: 
Brick and concrete: 
RR oo reccanaseccenceceneccenanes 7.2 98. 5 98. 2 98. 2 98. 2 98. 4 98.0 97.4 97.5 97.4 97.4 97.6 97.6 
Cn oy, ---| 133.8 130.3 132.7 132.7 132. 4 132.8 132.8 132. 6 132. 7 132. 7 132.7 133. 4 133. 4 
San Francisco--- --do- 121.2 120.9 120.9 121.0 120. 9 120. 9 121.0 122.3 122.3 122.3 122.3 121.4 121.3 
LS. ae -| 1969 119.6] 119.8] 1198] 1198] 120.1 120. 1 120, 1 120. 1 120. 1 220.1 119.7 | 119.7 
Brick and steel: 
CO ener bee 93.3 97.8 96. 7 96.7 96. 8 96. 5 96. 2 96.0 96. 2 96. 0 96. 0 95.6 95.7 
el eno -| 130.29 128.1 128.9] 129.0] 128.9] 129.3] 1293] 129.4 129.2] 129.4] 129.5] 129.8] 129.9 
San Francisco 114.4 116.2 115. 6 116. 2 115.6 115.6 116.2 117.7 117.7 117.7 117.7 115.3 114.7 
of 3 eee -| 118.2 119. 4 119.8 119.8 120. 1 120.5 120.5 120. 4 120. 4 120. 6 120.6 118.5} 1185 
Residences: 
Brick: 
OL A ne een ae 2. 86. 5 85.3 85.6 85.6 86.0 87.4 86.3 85.0 85.7 85.0 85.0 86.1 86.8 
New York._........--_..-_--_-..-.- do....} 123.6) 121.1 122.3] 122.8] 122.6] 122.4 122. 4 122.5] 122.2] 122.2) 122.5] 123.1] 123.1 
Se IO ies. snsiowroecormn ewernnis do....| 104.7 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 106. 6 106. 6 106. 6 106. 6 104.7 104.7 
St. Louls Le sacidinaeahialsaeoivinecsuosietesiescacnee do....| 108.9 107.4 108. 8 108. 8 109.9 111.0 111.0 110.7 110.7 110.3 110.3 H0.3} 110.0 
rame: 
eee Ob.55.. 83.3 82, 2 82.3 82.3 82.8 84.6 83.1 81.6 82.5 81.6 81.6 82.8 83.7 
ee ao... w2% 119.3 120.0 120.5 120. 4 121.2 121.2 121.3 121.1 121.0 121.4 121.9{ 121.9 
a ao.... 98.7 97.5 97.5 97.5 97.5 97.5 97.5 98.7 98. 7 98.7 98.7 98.7 98.7 
St. Louis--..__-..-.-.-. an nanan nae do....} 105.4 103.3} 105.1 105.1 106. 5 108. 1 108. 1 107.7} 107.7] 107.2 107.2} 107.2] 106.8 
Engineering News Record (all types)§ aii eins 
=100._| 234.9 2.3 2. ’ 24, ; ; ; 234. 4 4. 234.7 . 
—— a 23: 232. 4 232.7 234.3 224. 4 234. 9 234. 7 234. 3 234. 9 

Standard 6-room frame house: 

Combined index_--..-..-..--.--- 1936=100_-/ 105.3 106.8 | 106.4] 1064] 106.2] 106.1 106. 1 106.0} 106.0] 106.1 105.9} 105.6} 105.4 
eee do....| 102.4] 104.2] 103.4] 103.4] 103.3] 103.2| 103.1 103.0] 103.0] 103.0] 1029] 102.7] 1025 
te et SE do....| Ls 112.0 112.3 112.4 112.1 112.1 112.1 111.9 112.2 112.4 111.9 111.5} 1113 


REAL ESTATE 


Federal Housing Administration, home mort- 
gage insurance: 

Gross mortgages accepted for insurance i 

thous. of dol._| 52,603 | 60,419 | 67,878 | 68,344] 64,627] 58,250/ 51,058 | 42,218 | 41,224] 63,486 | 64,895] 73,701 82, 322 

Premium-paying mortgages (cumulative) 

thous. of dol. .'1,658,306 1,038,627 '1,082,454 !1,131,404 '1,189,823 !1,244,141 '1,300,446 1,355,829 [1,400,212 11,450,575 (1,496,794 11,546,237 [1,607,147 









































* Revised. 
§index as of August 1, 1939, is 234.9. 
New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. 

tMonthly data for the period January 1937 through June 1938 are in process of revision and will be shown when available. Revisions in data for January 1937 to Sep- 
tember 1937 are minor; revisions in figures for the period October 1937 to June 1938, available at the present time on a quarterly basis only, are as follows: Fourth quarter, 
1937—total, 39,518; 1-family, 26,928; 2-family, 2,520; multifamily, 10,070; first quarter, 1938—total, 42,352; 1-family, 28,585; 2-family, 3,142; multifamily, 10,625; second quarter, 
1938—total, 61,869; 1-family, 45,865; 2-family, 3,965; multifamily, 12,039. 

o"Data for streets and alleys, formerly shown se tely, are available in total only subsequent to December 1938. 

{Data for September and December 1938 and March and June 1939 are for 5 weeks; other months, 4 weeks. 
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September 1939 SURVEY OF CURRENT BUSINESS 23 
Monthly statistics through December 1987, to- | 1939 1938 1939 

guns with omens notes oy a 

to the sources of the data may be found in the Se Novem-| Decem-} Janu- | Febru- 

1988 Supplement to the Survey July July | August tember October ber ber ary ary March | April May June 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
Estimated new mortgage loans by all savings 
and loan associations:t 
wa a thous. of dol..| 85,172 | 67,639 | 74,709 | 71,647 | 72,931] 64,070} 63,934] 55,567 | 58,309] 73,378 | 83,425 | 89,123 | 94,154 
Loans classified according to purpose: 
Mortgage loans on homes: 
COMBIFAOGIOT... .n 5c nacccccccsccns do....| 26,865 | 19,096 | 22,575 21,018 | 22,009] 18,627] 19,152] 16,009] 16,027 | 21,254] 23,727] 26,646] 29,919 
Home purchase. . ..........-.---- do....] 29,638 | 21,924 | 23,833 698 | 24,677] 21,205 | 20,826| 17,503 | 19,118 | 24,705 | 29,903 | 31,289 | 32,228 
Refinancing Sil ioscan anos Se do....| 15,353 13, 194 14, 701 12, 416 12, 913 12, 182 12, 805 11, 749 12, 551 14, 871 15, 384 15, 687 17, 123 
Reconditioning- -................ a 5, 133 5, 397 5, 528 4, 791 5, 727 4, 821 4, 025 389 3, 593 4, 211 4, 974 6, 069 5, 802 
Loans for all other purposes-----_-- ado.... G18 8, 028 8, 072 7, 724 7, 515 7, 235 7, 126 6, 827 7, 020 8, 337 9, 437 9, 432 9, 082 
Loans classified according to type of associa- 
tion: 
a ae thous. of dol_-| 34,055 | 23,823 | 26,858 | 25,650] 26,534] 24,220] 25,019 | 20,894] 22,208] 29,811] 33,400 358 | 39,094 
State EE do_...| 34,146 28, 973 29, 506 29,255 | 30, 546 26, 115 26, 504 23, 071 24, 191 124 | 32,562] 35,426 36, 465 
Nonmembers. -.---- we wenennnnnwens do....| 16,971 14, 843 18, 345 16, 742 15, 851 13, 735 12, 411 11, 602 11, 820 13, 443 17, 463 17, 339 18, 595 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, esti- 

mated total mortgages outstanding 
thous. of dol-_}1,157,536 | 961, 300 | 976,074 | 994, 218 |1,011,087 |1,020,873 |1,034,162 |1,040,770 |1,051, 109 |1,067,887 |1,089,879 |1,117,228 |1,136,289 
Federal Home Loan Banks, outstanding ad- 
vances to member institutions 
thous. of dol_-| 161, 537 | 191,889 | 189,415 | 189, 548 | 189,217 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 
Home Owners’ Loan Corporation, balance of 
. oe outstanding. ..........- thous. of dol_.|2,067,844 [2,248,982 |2,234,899 |2,221,417 |2,203,896 |2, 186,170 |2,168,920 |2,149,038 |2,134,261 |2,117,598 |2,105,824 |2,091,324 |2,080,512 
oreciosures: 
Nonfarm real estate--....-....--.- 1926=100_- 158 161 169 169 153 165 159 154 154 173 164 186 168 
Metropolitan communities.....-.....-- an.... 152 153 161 157 142 155 151 145 138 157 141 165 161 
Wire BN oo .dccecsnsecdeene wana thous. of dol..| 22, 468 20, 435 20, 821 23, 373 24, 798 28, 659 32,758 | 27,615 29, 304 30,682 | 27,062 | 27,032 24, 191 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

Combined index............«<.- 1928-32=100..}......... 77.4 80.3 82.1 78.4 83. 6 88.0 76.4 79.5 84.4 82. 2 84.4 $5.5 
TE DS ogi cconaaincoeisincamiciicad a 61.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6 59.9 56. 4 66. 2 69.u 65.0 
Ro occeccnienutidknannuanamedee a 80.0 74.7 74.5 73.5 73.6 82.0 78.8 72.6 78.4 80.4 80. 6 80.3 82.0 
pS EES Se he ne 74.0 72.5 75. 2 78.9 73.8 79.9 86.0 71.5 74.2 79.8 76.0 78.0 79.8 
a TEE ee SERS 74.7 77.0 76.9 77.7 65.9 71.0 72,2 73.8 82.0 89.0 90. 5 76.6 
I, nin c «cine cacudeanenesaadunene BE Se 261.0 274.7 260. 0 242.3 257. 6 261.7 273. 6 265. 6 262.7 253. 3 290. 8 329.7 

Radio advertising: 

Cost of facilities, total_.......-- thous. of dol._| 5,812 4, 493 4, 530 4, 781 6, 509 6, 713 6, 754 7, 023 6, 567 7, 404 6, 678 7, 034 6, 471 
Automobiles and accessories_.......-- d 496 374 352 447 626 600 626 647 617 747 657 745 640 
a eee See AES ‘a 32 33 37 30 18 18 10 25 33 50 25 66 37 
Electric household equipment. oH 0 10 0 0 0 0 0 0 0 0 0 0 0 
| Ea ee | 97 22 27 21 19 26 21 41 53 64 54 74 129 
Foods, food beverages, confections....do....| 1,668 1, 434 1, 380 1, 543 2, 103 2, 157 2, 301 2,318 2, 194 2, 501 2, 241 2, 277 2,101 
House furnishings, ete_........---.... G0... 23 0 0 0 48 39 39 49 39 38 39 65 18 
SOAD, CIMNEGID, C16... cn cccccccccwcces _ 771 580 624 611 626 674 653 714 691 818 746 857 792 
Office furnishings, supplies_.......... oe 0 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materiais................... a0.... 1,000 616 672 655 853 861 853 836 796 885 870 921 887 
Toilet goods, medical supplies__...--- do....| 1,583 1, 236 1, 242 1, 308 1, 851 1,990 1,977 2, 045 1, 859 2, 020 1,781 1, 844 1,718 
BL III EIS, a 141 188 195 166 365 349 348 285 281 186 148 

Magazine advertising: 

37 a RR EEE re ree ee do....| 10,131 8, 411 7, 380 9, 846 13, 668 13, 412 11, 529 8, 023 11, 536 14, 243 16, 818 15, 715 13, 279 
Automobiles and accessories........-- GBiiwen , 635 1, 268 888 769 1, 630 2, 142 1, 295 1, 186 1, 475 2, 153 2, 997 2, 854 2, 216 
2) Nene Ss See ae 246 257 341 822 1, 022 689 531 272 495 829 1, 020 921 715 
Electric household equipment--......- a 170 98 19 136 342 312 470 67 195 395 808 757 603 
tpn ARI OR Ri Sr ec NIT G0... 337 311 266 341 444 426 299 320 376 431 508 435 486 
Foods, food beverages, confections__..do_--_- 2, 072 1, 654 1, 353 1, 516 2, 073 2, 143 1,931 1, 457 2, 099 2, 255 2, 180 2,013 1, 893 
House furnishings, ete........----.--- @0.... 266 217 130 599 862 679 509 1 377 636 1, 025 1, 035 759 
Soan, cleansers, 606. ...<..<s.0ce.s-s- ae 311 284 275 355 398 363 234 211 500 421 468 471 454 
Office furnishings, supplies_-_...-..-.-- re 64 41 116 228 223 225 266 122 148 220 203 233 100 
Smoking materials. _...........----.- es 622 651 705 734 889 829 7. 654 591 748 684 692 636 
Toilet goods, medical supplies... ..-- do....} 1,901 1, 540 1,344 1, 642 2, 261 2, 210 1,815 1, 266 2, 183 2, 537 2, 508 2, 249 2, 187 
PS SRR inn HUET IES ©: do....| 2,507 2, 090 1,943 2,7 3, 524 3, 394 3, 424 2, 274 3, 096 3, 617 4, 419 4, 056 3, 231 

Lineage, total___..__.-..------ thous. of lines..} 1,625] 1,602] 1,472] 2,112] 2318] 2,251] 1, 1,929] 2,204] 2591] 2715| 2,356] 1,796 

Newspaper advertising: 

Lineage, total (52 cities)_........------- do....| 85,407 83, 653 86, 102 | 103,869 | 113,558 | 113,457 | 118,006 87, 418 86,651 | 111,815 | 111,160 | 112,377 | 105,086 
2 Reape aeeS do_...} 20,570 20, 301 , 808 | 21,376} 22,411 , 233 20, 372 19, 556 18,318 | 22,147 22, 824 22, 692 21, 785 
eo aaa ee Gt... > 63,352 | 65,293 | 82,493 | 91,147] 93,314] 97,723 | 67,861 | 68,333 | 89,668 | 88,335 | 89,685 | 83,301 

PO Eee a0...- 3, 496 3, 031 2, 623 366 4, 932 6, 608 3, 581 2, 446 3, 458 4, 768 6, 055 6, 075 5, 345 
io Ee roar eee ess -< | a 2, 120 1, 869 1, 201 1, 209 1, 732 1, 449 1, 574 2, 301 1, 403 1, 695 2, 105 1,615 1, 663 
| SEES ER: do....| 13,999 | 13,028 | 12,175 | 15,888} 18,411 | 18,749} 14,028] 12,771] 14,024] 17,414] 17,655] 18,538 | 17,408 
2 TTS AARNE EERE. do....| 45,222] 45,424] 49,295] 63,031 | 66,073] 66,509] 78,540] 50,343 49, 448 ,792 | 62,520 | 63,456] 58,886 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
ROU eee ee percent of total._}-......-- 68. 2 68. 4 69.3 69.9 70.9 60.5 70.8 70. 4 70. 4 70. 2 © 70.4 70. 8 
NEW INCORPORATIONS 
Business incorporations (4 States)_...number_.| 1, 724 1,774 1, 818 1, 614 1, 723 1, 793 1,943 2, 210 1, 821 2, 226 1, 874 2, 190 1,712 
Ai 9 POSTAL BUSINESS 
ir mail: 
Pound-mile performance..........-- millions..|........- 1, 199 1, 273 1, 235 1, 299 1, 252 1, 431 1, 244 1, 221 1, 447 1,356 Fo) 
Money orders: 

Domestic, issued (50 cities): 

Se Se Oa See thousands..} 3,907 3, 720 3, 842 3,775 4,170 4, 067 4, 654 4, 234 4, 140 4, 642 4,171 4, 248 4,170 
\ | A REESE ae thous. of dol..| 36,858 35,862! 37,238! 36,651! 39,485 ' 37,996 ' 42,202 ° 39, 227 900 ' 41,891! 38,119 | 39,2291 38,165 
* Revised. 


tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey, 
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24 SURVEY OF CURRENT BUSINESS September 1939 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes and references ro ie — r a: j Fel | 
to the sources of the data may be found in the | - : ial Sep- ‘ | Novem- ecem- anu- Pebru- | an ; — 
1938 Supplement to the Raveay | July July August | tember October | ee her ary | ary | March April | May | June 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS—Continued 
Money orders—Continued. 
Domestic. paid (50 cities): 
OO ee ae thousands 12,142 } 11,975] 12,543 | 12,846] 13,989] 14,028] 15,793 | 12,939] 12,371 | 15,307] 13,164 | 13,724] 13,918 
Value _.......-thous. of dol 91,709 | 92,785 | 98,006] 99,470] 107,933 | 106.097 | 113,841 | 94,176 | 88,734 | 109,980 | 95,8°9 | 99,757 | 101,345 
Foreign, issued—value_________________do ea 2, 151 2, 0¥7 2. 606 1, 985 2, 280 7, 717 2, 142 2, 027 3, 170 2,079 2, 006 fj... 
Receipts, postal: : 
50 selected cities ...............__. __do 25,464 | 24,602 | 26,609 | 29,517] 30,850] 31,426] 42,470 | 28,537 27,710] 33,478 | 29,830] 30,922] 20,791 
50 industrial cities._..............____. do_. 3, 271 J. * 3, 304 3, 446 3,472 3, 728 3, 568 5, 154 3, 667 3, 493 3, 979 3, 618 3, 687 3, 687 
RETAIL TRADE® 
Automobiles: 
Value of new passenger automobile sales: 
Unadjusted___.______. __.-.-1929-31 =100 67.7 61.4 49. 2 37.1 55.1 99.1 96. 1 70.8 71.2] © 106.7] * 106.3 107.1 | * 101.2 
_ eae eee — do_- 81.0 56. 5 54.5 60. 0 85.0 100. 0 92.5 91.0 96. 0 r 88.0 79.5 79.0 79.0 
Chain-store sales: 
Chain-Store Age Index: 
Combined index (20 chains) 
av. same month 1929-31=100 112.0 } + 108.0 106. 0 109. 4 108. 0 109. 5 112.9 107.5 108. 8 109. 8 110.0 110.0 111.0 
Apparel chains ._._____._._..____- do... 129.0 120. 0 116.0 122.0 120.0 121. 2 127.0 118.0 112.7 130. 0 117.6 119.0 118.0 
Grocery chain-store sales: 
CO” Sa 1929-31 =100_- 97.7 89. 2 88.5 93.0 94.9 96. 7 101.1 93. 5 98. 7 100. 5 102.0 102.9 | 100.8 
oo pn eS eee do.. 99. 6 91.0 92. 2 94.9 94.4 96.7 98. 1 96.4 98. 2 99.5 99. 0 101.4] 99.3 
Variety-store sales: 
Combined sales of 7 chains: 
"| aa do.... 90. 5 88.0 85. 2 94.1 98. 2 102. 2 193. 6 73.6 79. 7 85. 9 97.6 r 96.3 95.8 
Adjusted | ER Ee ae do 101.7 98.9 96. 3 98. 5 96. 7 100. 2 104.9 98. 7 95. 5 98.8 97.1 96.3 100.8 
H. L. Green Co., Inc.: 
" eee thous. of dol 2, 502 2, 366 2, 315 2, 513 2, 833 2, 819 5, 952 1, 998 1,959 2, 442 2, 869 2, 733 2, 712 
Stores operated........._._____ number 132 133 133 132 132 133 133 |. 133 132 133 133 133 132 
8. S. Kresge Co.: 
_ Oe thous. of dol 10,369 | 10,004 | 10,179] 11,125] 12,353] 11,972] 24,114 8, 801 9,058 | 10,606 | 11,940] 11,401 | 11,293 
Stores operated__._..........___. number... 685 681 682 685 685 686 687 680 681 683 683 682 683 
8. H. Kress & Co.: 
Sales...__.________.________thous. of dol 6, 225 5, 822 6, 336 6, 179 6, 827 6,613 | 14,429 5, 055 5, 163 5, 969 6, 315 6, 818 6, 406 
Stores operated __....._._____. number 240 239 238 238 238 238 238 238 238 238 239 239 239 
McCrory Stores Corp.: 
_ “i eae thous. of dol 3, 158 2,946 2, 960 2, 955 3, 294 3, 186 7, 003 2, 535 2, 738 3, 196 3, 648 3, 300 3, 420 
Stores operated_____.....____- __number. 201 r 200 200 200 200 200 200 202 202 202 202 202 202 
G. C. Murphy Co.: 
Sales.__._._.___.________. thous. of dol 3, 564 3, 301 3, 087 3, 308 3, 811 3, 594 7, 223 2, 686 2, 752 3, 205 3, 848 3, 741 3, 758 
Stores operated._______._..____. number 201 201 201 201 201 201 201 201 201 201 201 201 201 
F. W. Woolworth Co.: 
WR ee a 24,340 | 22,733 | 22,566 | 23,491] 26,774] 25,295] 50,379] 19,653} 20,686} 23,104] 25,919 | 24,725] 24,662 
Stores operated _________.._____- number 2,015 2, 010 2,011 2, 013 2,017 2, 018 2,017 2,014 2,011 2,012 2, 008 2, 005 2, 013 
Restaurant chains (3 chains): 
eS ie onal (1) 3,017 3, 193 3, 269 3, 460 3, 275 (1) (1) (1) (1) (1) () (1) 
Stores operated__........-.....--- number-. (1) 343 338 340 337 336} (!) (4) () (1) (1) @) (!) 
Other chains: 
W. T. Grant & Co.: 
Sales.___________________.._thous. of dol__| 7,298} *6,969 6, 834 7, 653 8,970 8,635 | 17,996 5, 531 5, 748 7, 164 8, 376 8, 496 8, 386 
Stores operated.._.........______ number... 493 484 484 484 487 489 491 489 489 489 489 491 493 
J.C. Penney Co.: 
| lage Eee thous. of dol 19, 502 J 18,262 | 19,068] 22,381] 26,820] 27,196 | 38,928] 16,523 | 14,613] 18,736] 21,281 | 22,233; 22,235 
Stores operated_.........._____. number. 1, 544 1, 530 1, 533 1, 537 1, 538 1, 539 1, 539 1, 539 1, 540 1, 542 1, 544 1, 545 1, 543 
Department stores: 
Collections: 
Installment accounts 
percent of accounts receivable _|______- 14.9 15.9 15.8 17.0 17.0 17:4 16.4 16. 2 18.6 17.2 17.3 16.7 
Open accounts . Se 43.5 42.4 42.0 46 6 47.1 46.4 47.1 43.9 46.6 45.3 46.9 46.8 
Sales, total U. S., unadjusted... 1923-25=100 60 58 65 91 92 99 156 69 69 82 88 87 83 
" GROES: eee ae do... 88 79 100 120 126 126 203 91 101 116 119 118 108 
i... ie ee ae do__. 49 46 55 73 86 86 138 64 54 68 75 75 76 
|" | eae do__. 61 r 59 72 96 91 06 157 69 67 92 89 89 89 
5a do__. 63 59 65 89 87 93 152 67 71 82 92 89 82 
eee ae 72 83 117 113 118 182 87 89 99 104 105 90 
Ronee City..._...........-_- 1925=100 61 61 7 88 92 89 151 67 64 87 82 86 74 
Minneapolis___..._..________- 1929-31 =100 69 68 81 107 109 96 147 75 63 97 97 94 95 
| (eae 1923-25 =100 63 62 64 94 98 106 164 68 7) 80 86 85 87 
| ee do__- 16 44 48 67 7 82 127 49 52 65 67 7 65 
eS oe ee do... 73 72 81 110 127 118 209 77 75 104 102 115 r 105 
i) "ae Gee 86 eee 58 63 93 92 95 143 69 68 82 89 86 7 
San Franciscot.________......-.._. do. 81 r7 92 89 97 108 170 81 83 89 95 92 88 
Sales, total U. S., adjusted. _._________- do 86 83 83 86 84 89 89 88 87 88 88 85 86 
Atlanta.____ i EERE do 126 113 128 127 106 111 119 115 115 125 115 116 119 
ES en Sk do 86 83 87 93 82 88 94 86 84 98 86 91 
i Ea I a a eae do__. 83 78 78 86 82 88 93 88 87 92 84 
ee SARE Sd nates 103 108 105 100 105 105 114 105 105 104 105 101 
Minneapolis_________.________ 1929-31=100 97 rQ5 93 98 92 96 97 91 86 96 95 94 95 
3)... =a. 1923-25=100_. 89 88 86 90 85 89 92 86 86 91 89 88 90 
_ | es ee do__- 67 65 62 68 65 68 70 68 68 70 68 71 66 
_) a eae tae “25 Sn 85 83 87 81 82 87 87 79 8&8 86 86 82 
San Franciscot..........._._____- __do 98 95 97 86 93 103 100 99 99 99 98 97 97 
Installment sales, New England dept. stores 
percent of total sales |-------- 9.4 14.7 11.5 11.1 10.3 (e 11.6 11.8 10. 2 8.5 9.0 7.7 
Stocks, total U. S., end of month: 
SS ee ee 1923-25 =100 > 60 61 65 70 74 78 62 60 65 69 69 68 64 
an a ae do... » 67 67 67 67 67 67 66 67 68 68 * 67 66 67 
Mail-order and store sales: 7 
Total sales, 2 companies_......_thous. of dol__|____.__- 65,392 | 72,783 | 87,722] 100,012 | 93,510 | 125.706] 58,320 | 59,865] 85,497] 92,831 | 101,936 | 98,070 
Montgomery Ward & Co...._...--_- do_._.| 33,452] 29,075 | 32,849] 38,556] 46,667] 42,295] 57,085 | 24,769] 24,964] 35,730] 41,595 | 42,323 41,302 
Sears, Roebuck & Co___..- i do....!__......." 36,316! 39,934! 49,167! -53,345! 51,215 ' 68,622! 33,551! 34,901! 49,768! 51,236' 59,613 ' 56,768 
r Revised. » Preliminary. 
1 Discontinued pending receipt of revised data from one cooperator. ' 
© Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington. D. C., office of the Bnreau of — 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Who 
salers’ sales, by kinds of bnsiness, (3) Manufacturers’ sales, by kinds of business 
om et § series. Indexes of department store sales in San Francisco area revised beginning 1919; data not shown on p. 24 of the August 1939 Survey will appear in 8 
ubsequent issue. 
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Monthly statistics through December 1987, to- | 1939 1938 1939 
= with op pony wd notes ene ee 
to the sources of the data may be found in the . Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey July July | August | tember October | “ber ber ary ary | March | April | May | June 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Rural sales of general merchandise: 
Total U. S., unadjusted iia ani cicoat 1929-31=100__ 91.1 84.8 98. 2 121.1 140.9 147.2 183. 6 91.3 100.1 115.0 120. 2 120.5 120.0 
WEIGGIO WOR. oon cccviwccnnonceusnn do... 81.8 77.7 90.0 107.9 123.3 135.7 166. 4 84.1 89.1 105, 2 110.2 113.3 109.9 
OO ES ROE Se ee eee: 2 do_._- 88.3 82.2 95.0 117.6 139.8 144.1 195. 9 87.8 97.9 118.6 116.6 118.8 122.8 
South_ iain sibineci cs elie nls cle ie a sso seas an a0... 103.8 92. 104.1 148.9 189, 3 177.8 202. 8 111.3 134.8 141.5 144.8 137.6 133.3 
oe Sees G0: 56. 115. 2 105.8 125.7 141.6 153. 4 161.5 211.0 100. 2 105.7 118.5 125.8 131.8 137.3 
Total U.S8., adjustedt 124.8 116.2 120.1 114.6 108.5 113.1 114.8 120.0 123.7 131.0 130.8 131.2 131.7 
Middle Westt-_..-.------ 110.9 105. 3 109.1 105. 3 97.1 103. 5 106.7 109.9 112.1 118.7 118.0 119.6 116.4 
WM eon ia Yawaicte nord 124.1 115.5 119.2 119.6 108. 6 111.8 117.6 115.6 119.6 132.0 122.4 129.1 133.8 
cn ae eee ee ee 152.8 136.8 144.3 134. 9 127.7 129.5 135.0 140.7 147.8 156. 6 164.3 162. 2 165.8 
ee ea ee ere 140.5 129. 0 136. 4 121.0 127.7 133.1 129.3 | 136. 4 142.9 144.0 140.9 146.6 144.1 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadjusted (U. S. Department of 
|, RE TRE AE EES 1923-25= 100__ 90. 5 81.9 85.7 88.8 89.5 90. 5 91.2 89.5 90.7 91.4 r91.1 90.1 90.6 
aaa eres te a 82.1 70.3 71.7 75.3 79.0 82.1 83.1 81.6 82.6 83.5 84.1 83.3 83.9 
Iron and steel and their products, not incl. 
machinery.---..--_.......1923-25=100_- 86.8 76.7 79. 4 81.7 83.9 86.5 87.4 85.9 87.2 88.3 88.3 87.3 ° 87.5 
Blast furnaces, steel works, and rolling 
“| ese ites EE 1923-25= 92.0 82.2 83.8 84.7 86.1 89.8 91.1 90.9 91.5 92.2 92.3 91.3 92.3 
a eens: “Dee 66.9 56.5 60. 6 66.9 79.5 84.4 86.3 84.7 83. 2 83.0 80.7 76.1 r 68.5 
Structural and ornamental metalwork 
1923-25= 100-- 69.3 59.1 59.8 60. 5 61.1 60.7 61.9 61.7 64.0 66. 2 66.9 67.2 67.8 
Tin cans and other tinware____.-- a6..... 96.0 91.4 99. 5 97.6 86. 2 84.6 84.1 82.8 83.7 85.5 88. 2 89.1 r 93.0 
Lumber and allied products__--....-- : 67.3 60.7 64.0 65.8 65.7 65. 2 64.1 61.9 62.6 62.6 64.3 65.3 r 66.8 
PND do._-- 80.0 71, 2 76.0 79.0 79.7 79. 5 79.8 76.3 78.8 78.9 77.9 77.0 78.7 
Lumber, sawmills__......_---- ee 54.7 49.8 52.4 53.5 53.1 52.3 50.9 49.1 49.1 49. 1 51.8 53.7 54.4 
Machinery, not incl. transportation equip- 
a Se ras .1923-25= 100_- 95. 6 82.9 84.1 85.5 87.2 89.5 91.8 91.4 93. 4 94.7 95. 1 94.9 95.6 
Agricultural implements (including trac- 
ER SEL ver 2! 1923-25= 100__ 108. 1 100. 6 99.8 90.3 93.7 96. 6 105. 5 111.4 121.5 124.8 123.8 117.5 | * 113.6 
Electrical machinery, apparatus, and 
ee TTS NE 1923-25=100_- 86.0 73.0 74.0 77.4 80.7 83. 2 83.9 82.1 83.6 85. 2 86.1 85.9 785.8 
Engines, turbines, water wheels, and 
windmills___._-.......-..1923-25=100_- 96. 6 82.1 82.6 83.1 83.4 83. 5 85.3 87.1 90. 6 93.8 96. 3 98.0 r 99.6 
Foundry and machine-shop products 
1923-25= 100__ 85.1 75.8 77.1 77.7 77.5 78.9 81.7 81.8 83.4 84.1 84.5 84.6 85.1 
Radios and phonographs.-_-___---_--- | 117.0 81.6 88.9 93.5 108. 0 118.8 118.0 108. 4 102. 5 98.9 94. 6 96.4 | © 108.5 
Metals, nonferrous, and products---.do_--- 91.6 79. 1 83.0 87.9 92. 2 95. 4 95.0 92. 2 93. 6 94.3 93. 5 92.4 91.6 
Brass, bronze, and copper products_do_-__. 98.0 86.1 89.0 92.7 96. 4 100. 5 100. 2 98. 3 98.8 99. 2 98. 4 99.1 98.7 
Stone, clay, and glass products-_----- G6.05 73.6 64. 6 66. 3 67.8 70.1 71.6 70. 5 66.4 66. 6 69. 6 72.7 72.5 74.4 
Brick, tile, and terra cotta_-_._..--- @0-... 57.3 48.8 49.9 51.2 52.0 52.4 51.3 48.9 48.1 49.7 53. 6 53. 6 * 57.1 
RSE Ee Here ees d0.... 90. 0 74.7 78.7 32.1 87.5 92.1 93.0 89.6 89.5 90.6 91.9 91.5 r 93.0 
Transportation equipment-_-__-_-_--- a 78.4 55. 5 51.0 63.7 79.4 91.6 96.1 95.8 95.9 95.7 95. 2 90.3 r 39.9 
FO EEE ne d0...... 75.6 53.1 48.0 64.9 86. 3 101.9 106.8 106.1 104. 4 103.8 101.8 93.3 r 91.6 
Nondurable qoeds... .......-..--.-246..00..... 98. 5 92.9 99.0 101.7 99.4 98.4 98. 8 97.1 98. 4 98. 9 ° 97.8 96.7 + 97.0 
Chemicals and petroleum refining....do_._- 109. 6 105. 0 108. 1 113.0 113.4 113.0 112.7 112.0 112.1 114.5] °114.8] *111.5] + 109.2 
2. de... 115.0 107.8 110.3 112.5 114.8 117.2 116.9 115.5 116.1 116.5 | * 115.0 114.5 |) ° 114.5 
Paints and varnishes._-......------ ae 117.1 110.8 110.6 112.5 112.9 112.4 112.4 111.8 112.5 114.9 117.6 118.4; 119.3 
Petroleum refining. ................ do__.- 120.9 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4 116.3 116 1 117.0} 7119.4 
Rayon and allied products_-__..---- de... 313.7 270.5 293.9 315.2 314.4 312.8 311.3 313. 2 319.1 316.9 315.4 308.5 | + 303.6 
Food and kindred products_.......--- | 129.5 128. 6 138.3 142.7 128.8 123.4 120.1 113.7 111.0 112.0 114.0 116.8 | * 122.8 
[ES a ee do___- 147.0 145. 0 144.5 145. 6 144.3 144. 6 143.5 140.3 141.5 142 1 142.0 145. 4 r 146.7 
Slaughtering and meat packing_---- a 99.0 94.7 94.2 95. 5 97.4 100.7 102.4 99.8 94. 6 92. 5 91.8 95.4 | ©*97.8 
Leather and its manufactures- -_._--- de-... 93. 2 89.3 92.7 92.3 89.6 84.8 88.6 92.9 96.7 97.6 94.0 87.0 r 88.1 
Boots and shoes___----------- Stee. a 93.5 91.4 94. 6 93.8 89.9 83.3 87.6 92.7 97.2 98.5 94.5 86.4 * 87.4 
Paper and printing.....--...--..-.-- . | 105.5 101.5 102.7 104.3 105. 5 107.0 108.0 105.7 105.9 105.9 105.9 106.0 | © 104.7 
Paper ant palp....................-@0:... 106. 2 101.6 102.8 104.0 104.8 105.9 106. 3 105. 5 106.3 105.9 106.3 106.7 | * 106.1 
Rubber products___-- ince eens  — 78.7 68. 7 72.5 75.9 Tet 82.4 83.6 81.1 81.5 82.8 82.1 81.2) *°80.2 
Rubber tires and inner tubes__----- ae... 67.3 60.7 60. 6 61.9 63.5 66.1 67.2 67.1 66.1 67.2 67.2 67.2 | © 66.7 
Textiles and their products_.__.-.---- oe 94.9 86. 6 95.1 97.9 97.5 96.9 98. 6 97.5 101.2 101.4 98. 6 96.1 | *94.9 
i, ee a ae.... 89.0 80. 4 85.1 86.6 87.2 89.5 91.8 90.8 92.1 91.2 88.8 °88.3 | * 87.8 
Weare anperdl. .......<.5.-.-.-00. do-__- 106. 6 98.9 116.3 122.1 119.6 112.0 112.2 111.0 120.1 123.0 119.0 112.2 | © 109.3 
Tobacco manufactures.__.-...--..----- Gti.2. 64.0 61.5 64.3 66.3 66.3 66.9 65. 2 59. 2 62.4 59.5 61.7 62.8 | 63.8 
Factory, adjusted (Federal Reserve) f-...-do--.- 91.7 82.9 84.9 86.9 87.5 90. 0 91.6 91.7 91.3 91.0 90.8 90.4| °91.4 
Durable MOGs: oc. cascnnasccswunaes a 32. 6 70.7 72.0 16.7 77.9 81.3 83. 2 83. 6 83. 4 83.0 83. 2 82.2 | * 83.2 
Iron and steel] and their products, not incl. 
machinery ___-.- cee 1923-25 =100-- 87.6 77.3 79. 4 80.9 83.1 86. 2 88.1 87.7 87.6 87.7 87.6 86.7 87.4 
Blast furnaces, steel works, and rolling 
PE ec cucnecasuannell 1923-25=100-. 93 8&3 84 85 86 90 92 92 91 91 91 91 93 
Hardware... -...-.-.--.-.-.-.-....d0___. 68 57 62 67 79 84 sf 85 83 82 80 76 * 69 
Structural and ornamental metalwork 
1923-25=100_- 68 58 58 58 60 60 63 63 67 68 68 68 67 
Tin cans and other tinware____._--- e..<. 91 86 90 89 84 87 88 89 90 90 91 90 | 91 
Lumber and allied products-_...----.-- 66.7 60. 2 61.9 63. 2 62.9 64.5 65.3 66.3 65. 6 63.7 64. 6 65. 2 | 65.9 
ONS. cw aaeniccceanes do_... 82 7 75 76 75 7 7 7 80 80 81 80 81 
Lumber, sawmills_.......-.-------- do___- 53 49 50 51 51 53 53 54 53 50 51 53 53 
Machinery, not incl. transportation equip- 
SAI ENOTES 1923-25 = 100_. 96.0 83.3 84.7 85. 2 86.8 89.1 91.6 92.1 93.9 94.9 94.9 94.4 95.4 
Agricultural implements (including trac- 
ee _.--------1923-25=100 110 103 106 96 99 99 105 109 118 118 116 114 "112 
Electrical machinery, apparatus, and 
supplies_.- ee ac-------- 1088-20100. - 86 73 74 77 80 83 84 83 84 85 86 85 86 
Engines, turbines, water wheels, and 
windmills. ____. _.-.---1923-25=100_- 95 81 83 83 86 88 88 93 92 92 92 93 96 
Foundry and machine-shop products 
1923-25=100_- 86 76 77 78 78 79 | 82 82 8&3 84 R4 84 85 
Radios and phonographs. ______...-do___- 118 82 82 | 81 89 106 | 111 114 116 118 113 110 rill 
Metals, nonferrous, and products___..do___-- 94.9 82.0 | 84.4 | 86.7 89.0 92.3 93.5 93.7 94.0 93.9 93.7 93.2; 793.3 
Brass, bronze, and copper products do-___- 99 87 | 90 | 93 95 | 101 100 99 98 97 98 | 9 
Stone, clay, and glass products-_-_-_-.- G0... 72.3 63. 4 64.0 65. 4 67.8 | 71.1 72.0 73.6 71.5 71.8 72.2 69.7 ’ 71.6 
Brick, tile, and terra cotta........-- do___- 54 46 | 46 48 49 52 53 57 55 54 51 | 53 
RAPER ie ete SNES do___- 92 76 | 79 82 87 | 92 93 94 90 89 91 | 90 | _ 92 
Transportation equipment.__......-- do__.. 80.3 56.9 | 55.9 | 74. 2 | 81.5 | 89.9 93.9 93.3 92.0 90.4 90.3 | 86.3 r 88.0 
ApOIADUGR.... <a oko ewes 78 55 | 55 | 79 | 89 | 99 104 102 | 98 97° 96 89! = 89 
’ Revised. 
Data 


tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17 of the August 1939 issue. 


on factory employment, unadjusted (U. 8. Department of Labor), revised beginning 1933; see table 76, p. 13 of the November 1938 issue and table 1, p. 15, of the December 
1938 issue. Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13, of the November 1938 Survey, or in table 1, p. 15, of the 


December 1938 issue are available upon request. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ee notes = aoe | ae 7 Fel sicas 
to the sources of the data may be found in the : 3 , Sep- : Novem-| Decem-| Janu- ‘ebru- Bs ass ne as a 
1938 Supplement to the Survey July July | August | tember | October | “" ber | ber | ary | ary | March | April | May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MEN T— Continued | | | | | 
| | 
Factory, adj. (Federal Reserve)t—Continued. | | | | | | 
Nondurable goods... ....-------- 1923-35=100_-} 100.3 94.5 | 97.2 97.6 96.7 98. 3 | 99. 5 | 99. 5 98.7 98. 6 | 98.0 98. 2 | 99.2 

Chemicals and petroleum refining. ..do....| 112.4 108.3} 111.0 111.4 111.2 111.8 112.3) 112.4 111.7 112.0 112.9; 113.1] 112.2 
Chemicals rl Salted miki eee ahaa 113 106 | 110 lil 113 117 117 | 117 118 118 115 | 115 115 
Paints and v arnishes eccniahabeia ee ee 117 110 | 113 114 113 114 114 | 115 114 115 116 114 115 
PeISOUI TOURING... .. 0... .<2. ate 120 121 121 120 119 118 118 118 | 118 117 117 | 118 119 
Rayon and allied ——-- aoe) | 315 272 292 312 313 310 310 310 | 314 312 322 315 313 

Food and kindred products- @o.... 123.8 122. 2 | 123. 0 122. 2 119. 2 122.8 124. 2 | 124. 2 | 121.3 122. 5 122. ¢ 123.7 ? 124.6 
eee a ee 146 144 | 144 143 142 | 143 | 144 | 143 144 144 | 143 | 145 146 

Slaughtering and meat packing __..do___- 99 95 | 95 96 97 | 99 99 96 95 94 95 | 97 98 

Le ather and its manufactures___.....do_--_-|} 92.3 88. 4 | 89.6 91.3 90.8 91.4 92.1 | 92.8 | 92.9 93. 2 91.7 | 88.1 * 90.9 
Boots and shoes.......---.-.--- ee 92 90 gl 92 91 92 92 | 93 93 93 92 | 88 91 

Paper and printing a eahaimasice «iGO. “4 107.1 103. 0 | 103. 7 104. 0 104. 3 105. 4 106. 0 106.0 | 105. 9 106. 3 106.3 | 106.3 105.9 
Paner and pulp. .............- aaey: ae aa 106 102 103 104 105 106 106 | 106 106 106 106 107 106 

Rubber products. -.--..---- S 79.8 69.5 | 73. 4 76. 0 76.8 81.7 83. 2 | 81.3 81.3 82.3 81.4 | 81.2 F811 
Rubber tires and inner tubes. Ss do... oe 67 61 61 62 64 66 67 67 66 67 67 | 67 * 67 

Textiles and their products__..__--. _. do....| 100.7 92.1 96. 4 97.0 95. 6 96.7 | 98.9 | 98. 4 98. 5 97.7 96. 4 | 96.4 7 98.0 
| a et er ee do..__| 92.4 83.4 | 87.2 87.1 86.3 88. 6 | 90. 3 90. 0 89.8 89.2 88.3 89.0 90.1 
Wearing apparel SE eee a 117.8 109.8 | 115.7 117.9 115.4 113.6 | 116.4 | 116.0 116.6 115.5 112.8 | 111.7 © 114.0 
Tobacco manufactures ______- do. 64.4 61.9 62.9 64.3 63, 2 63.7 | 64. 2 | 64. 5 63. 5 60. 3 63. 2 63.7 64, 2 

Factory, unadjusted, by cities and States: } 
City or industrial area: | | } | 

Baltimore. ...........-.......1920-31=100 92. 5 83.6 85. 1 87.2 86. 8 86. 5 87.2 84.8 86.7 89. 2 90.3 | 91.7 91.7 

Chicepo...........- seen 1925-27=100__| 70.9 64. 7 65. 4 67.2 68. 7 69.6 70.6 | 69.7 70. 4 70. 6 69.8 | 70.0 70.5 

Cleveland. ...................1923-25—100. 80. 3 70.0 74.0 76.9 79. 4 80. 6 | 82.3 81.8 81.8 82.3 82. 2 | 81.8 81.4 

LO eS aa _do 4 59.5 47.8 | 56.8 72.1 88. 0 97.6 102.9} 100.8 99.3 97.7 96. 0 | 62. 4 86.7 

Milwaukee_____-..--- --~--- 1925 100 | 92. 2 85.3 | 85.9 84.4 85.4 89.0 | 92. 4 | 90. 6 93. 6 94.8 94.5 | 92.9 94.3 

fee do 83. 1 73.1 | 81.7 87.7 88.3 86. 1 86.9 | 85.4 89.1 90. 5 88. 0 85.5 83.6 

<< See ee 1923-25 = 100- | 91.7 80. 7 82.9 84.4 86. 1 88.1 | 90.9 | 89. 6 91.5 91.0 90.8 | 90.0 ° 91.0 

0 ie ee ae ee _.do____} 67. 4 1.8 60.8 62. 1 64. 4 65.9 | 66.4 | 65.3 | 66.0 66.7 67.2 65.8 * 67.6 

‘ I renee | ao....! 86. 7 76. 4 77.6 78.8 81.0 82. 2 C31" B.7 89.3 90. 6 92. 1 | 91.6 ° 88.4 
State: | | 

OO ae DRI ; = 94.2 86. 6 99.5 94. 2 87.7 87.8 | 91.9 | 92.7 94.3 95, 2 97.0 96.7 ° 93.7 

Illinois = 78.3 70.0 | 72.0 73.7 74.4 75.3 76.1 | 75,2 76.8 77.8 77.6 | 77.6 78.1 

SS IEEE IEEE 23-25 = 9. 2 123.9 | 125. 1 126.9 130. 5 27.9 131.0 | 27.6 128. 0 129. 0 131.1 |} 131.9 im. 3 

_ a ee <= 1929- 31= 100 | 96. 7 88.1 | 90. 0 91.9 91.3 90. 8 91.6 89. 4 92. 4 94.5 95.5 | 95.8 195.8 

BMasgsachusetis..............<.. 27= 100 73.3 63.2 | 70. 0 71.8 72. 4 72.6 73. 8 73.0 74.6 74.8 73. 1 71.6 71.2 

ne a 1923-25 = 100. 78.1 72.5 | 74.7 75.7 75. 2 76.9 77.7 76.7 77.6 77.9 77.5 78.0 78.9 

kt). eee 1925-27 = 100 80. 6 72. 76. 5 80.3 80.8 80. 3 81.3 80.0 81.9 82.7 82.0 80. 4 80.9 

ee aS RE a ae 19° 26= 100 87.0 75. 77.6 80. 8 82.3 84.9 86.4 84.9 86. 0 87.1 86.6 85. 2 85.5 

3 ee 5=100- 76.8 69. 71.7 73.4 74.4 75.4 76. 2 74.6 76.3 76.5 76.2 * 75.0 ° 75.7 

te cs eae 19% — 100. 88.8 91, 86. 0 83.1 81.4 81.5 32. 4 80. 6 2. 7 83. 6 83.7 84.5 86. 

Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
Mining: 

OS eae 1929=100. 44.7 44.6 37.6 46.4 52.4 51.0 51:3 50.0 §2.2 51.7 53.0 52.6 51.2 

Ee ee | 00... 80.3 78.5 80.1 83. 4 87.2 88.6 89.3 88.7 88. 6 87. 25.9 * 47.9 ° 79.1 

0 EEE ae do__- 59. 1 49.7 51.4 55. 2 57.9 61.9 62.3 62.6 60.9 61.0 61.5 61.9 * 61,2 

Petroleum, crude, producing..____-- do_.- 67.5 72.3 72.4 71.5 69.5 68. 3 67.8 67.0 66.4 66. 2 65.8 r 66. 1 ° 67.0 

Quarrying and nonmetallic__...___.-- oe 47.4 44.1 44.6 44.6 44.4 44.4 41.4 38.3 37.9 40.1 43.0 45.6 47.4 

Public utilities: 

Electric light and power, and <a actured 
OES SSeS =100_- 93. 5 92.3 92.7 92.5 92.5 91.9 91.4 90.0 | 89.6 89.6 90.3; 91.0 ° 92.2 

Flectric railroads, etc.____.--------_-- a 70.0 70.1 69.! 69.3 69.9 69.5 69.4 69.2 | 69.3 | 69.5 | 69.1 | *69.6 ° 69.9 

Telephone and telegraph-_-..--..-.--- a0...- 76. 4 74.9 74.8 74.9 74.7 74.4 74.3 | 74.1 73.3 | 73.4 | 74.1) ° 75.5 76.1 

Services: | 
Dyeing and cleaning. ----._-.-.----- do__- 106. 6 108. 6 105.0 107.8 106.8 102.5 97.9 94.2 92.1 95.4] 102.2 107.0 | * 109.9 
OO AS eas do--. 99. 8 97.8 97.5 96.5 94.4 93.7 93.4 93.3 92.8 92.9 | 93.5 | 95. 5 * 98.7 
ee | eRe See yo 90. 4 90. 7 90. 4 91.8 92.9 92.5 92.0 91.8 92.6 92.7 93. 2 r 93.9 * 93.2 
rade: 

ee do-.- 83. 4 81.1 80.0 84.7 85.9 86.9 98.1 82.2 81.5 83.8 | 85.5 85.7 * 86.2 
General merchandising-. eo ae 91.6 87.9 86.4 97.0 99.4 104. 5 144.1 90.7 88.8} 93.2) 96.9) 196.8) 197.2 
Other than general merchandising do_- 81.2 79.3 78.3 81.5 82.3 82.3 86.0 80.0 79.6 81.3 | 82.5 | *82.8 r 83.3 

eee do.._- 88.1 86.8 87.6 88.5 89.1 89.8 90.0 88. 3 87.9 | 87.4 87.3 | °87.2 © 88.1 

Miscellaneous employ ment data: | 
Construction employment, Ohio__1926=100_- 51.0 36.5 36.1 35.8 34.7 35. 2 32.0 28.7 28.6 | 32.4 | 35.0 43.0 43.6 
Federal and State highway employment: 

J. eae number..} 264, 502 | 322, 508 | 323,650 | 337,638 | 350,090 | 341,832 | 266,629 | 201,307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 
Construction (Federal and State)__do____| 138, 345 | 153,602 | 153,509 | 164,444 | 164,696 | 138,512 | 103, 491 73, 116 58,815 | 58, 622 78, 394 104, 804 | 130, 743 
Maintenance (State) ------......---. do_...| 126,157 | 168,906 | 170,141 | 173,194 | 185,394 | 203,320 | 163,138 | 128,191 | 117, 264 | 110,533 | 109,129 | 116,119 | 121, 573 

Federal civilian employees: 

United States __ oe Sees ---- pina wi ari 864, 827 | 872,347 | 872,644 | 873,853 | 869,389 | 919,161 | 864,342 | 875, 541 | 879,504 | 885,766 |r 903, 112 | 925, 260 

District of Columbia___------____- ee SRS 116, 231 | 117,054 | 118,172 | 118,455 | 119,107 | 120,852 | 120,229 | 120,445 | 120,873 | 122,003 |r 122,792 | 123, 505 
Railway employees (class I steam railway s): 

ree eo Re Pear thousands. .|--------- 945 955 979 992 77 961 948 958 966 967 974 1,010 

naex: 

Se 1923-25=100-. 56.1 §2.1 52.6 53.9 54.7 53.8 52.8 52.2 52.7 53.1 53, 2 | 53. 6 r 55.6 
Ae ee eee’ do-___- 54.7 50.8 51.3 52.9 53.2 53.4 54.2 54.4 54.8 54.6 53.6 53.0 r 54.4 
‘lV'rade-union members employed 

Es innctnkcinncodnd percent of total. 88 82 83 84 85 84 85 84 85 86 87 88 89 
ss SRNR eae do... 7 65 64 68 68 68 67 65 66 68 | 71 75 7 
coy ae SS EEE eee es: ae. =. 84 75 75 73 74 76 78 78 79 82 | 83 83 84 
_ _ Seer a 90 87 87 88 SS 88 88 88 87 88 90 90 90 

0 ee ee eee a0.... 91 86 88 88 89 89 89 89 90 91 91 91 92 

On full time (all trades)__--------_-_- ee 7 62 63 65 66 64 65 65 66 67 69 70 70 

LABOR CONDITIONS | 
Average weekly hours per worker in factories: | 
National Industrial Conference Board (2 vod by 
one ee cE eee | hot 37.2 33.8 35. 2 36. 2 36.7 36.9 36. 6 36.6 36.8 | 36.9 | 36.8 6.5 37.2 
. S. Department of Labor (87 industries)? | | 
iy ticksadin 34.7 36.3 36. 9 37.4 36.5 37.1 36.3 36.9 37.1 36, 4 | 36.7 37.2 
r Revised. 
tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. For data on fac- 
er adjusted (Federal Reserve) revised, see footnote marked with a “‘f” on p. 25. For average weekly hours per worker in factories, see note marked with 
on 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 


1938 


1939 





Sep- 


| tember 


| October | 


Decem- 


ber 





Janu- 


ary 


| Febru- 


ary 


March 








April | May | June 





EMPLOYMENT CONDITIONS AND WAGES—Continued 





LABOR CONDITIONS—Continued 


Industrial disputes (strikes and lockouts): 


Beginning in month._._-....-__..-- number... 
In progress during month.___......-_- do.... 
Workers involved in strikes: 
Beginning in month________---- thousands_- 
In progress during month. _________-- a 
Man-days idle during | | ee ae 


Employment Service, United States: 
Applications: 


pO Ee Se nee oe 
eee ae ton enaecen wees a 
Place ments, EA eee ae Sy abe do___- 
Ll Rat aes se ee See ae do_. 
Ratio of private placements to active file 
percent_- 


Labor turn-over in mfg. establishments: 
Accession rate_..mo. rate per 100 employees. - 
Separation rate: 


TOME. 2c ceauersuntiyoweneencen aoe ae 
RS ee ees ors one a 
ON oa ena taeaatiwen en | 
OT SSR SS eee Sree oe 


PAY ROLLS 


Factory, unadjusted (U. S. Department of 


Fe le 
Durable goods... . Rese” ae 
Iron and steel and their products, not inel. 
machinery... ~~. -<.s5. 1923-25=100- 
Blast furnaces, steel works, and | Tolling 
TSR Ra 1923-25=100- - 
Hardware _____.- : (es... 


Structural and ornamental metalwork 
1923-25 =100- 


Tin cans and other tinware _______- oe 
Lumber and allied products_._._____.do_-- 
oS eee do. 
Lumber, sawmills_....-.-------_--- do__- 
Machinery, not inel. coenperietns equip- 
|, ee ee ee a ee 1923-25 =100- 
Agricultural implements (including 
ae mae 1923-25 = 100__ 
Electrical machinery, apparatus, and 
Oe, EAA, LILIA: 1923-25 = 100_- 
Engines, turbines, water wheels, 
windmills _ _- 1923-25 = 100_- 
Foundry and machine- shop products 
1923-25 = 100-- 
Radios and phonographs________...do___- 


Metals, nonferrous, and products a es 
Brass, bronze, and copper products.do___- 


Stone, clay, and glass products______- Go... 
Brick, tile, and terra cotta___..._-_- oe 
Glass’... a ae 
Transportation equipment. ER ae 
a Go... 
NORGUTODIO CO0GS .. os noc cccccccccccued a 
Chemicals and petroleum, refining- --40...- 
Li ER Bee ae a 
-aints and varnishes.._-.--- eS: G0... 
Petroleum refining. _.........-...-- ow 
Rayon and allied products__._-__-_- Yo 

Food and kindred products___----.--- a 
pn ee Pe do___. 
Slaughtering and meat packing__-__- ae 

Leather and its manufactures ___-__-_- @0.... 
po ge See eee do___. 

Paner and printing...... .............. ae 
PODGr G0 TO q 5255 co ccccaecccsccee ae 

Rubber products... .....-.<.-<....«0 do_... 
Rubber tires and inner tubes____--- G0... 

Textiles and their products______.__-- ee 
I 9 ok ee ee pica a 
Wearing appare]______......_-..---  — 

Tobacco manufactures ______.___-_--- 5 


Factory, unadjusted, by cities and States: 
City or industrial area: 





Baltimore___________- ae 1929-31= 
I . ccauiwsuwaeacwiatie 1925-27 = 100. 
Milwaukee.......---- 3 Fascia amen do... 
| eee Ss! a 
Philadelphia__-____- fae ares 1923-25= 100... 
PUNE 5 A cow acunecensuareee d0.... 
ba, eR AE SS Oc a 
N State: 

| eee: { oe 
SEER OES 1925-27=100_- 
7 eters 1929-31=100_- 
Massachusetts_........------- 1925-27 = 100. 
NOW TON se ccceeces 1923-25= 100 
ING WORE sees ccasucwassce 1925-27 = 100. 
Pennsylvania...........------ 1923-25= 100 
gee pam, Sie 1925-27 = 100 

r Revised, » Preliminary. 


t Revised series. Data on factory pay rolls 
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Monthly statis.ics through December 1937, to- | 1939 1938 1939 

gether with mg Naw J notes os a = = ; ~r 

to the sources of the data may be found in the - Sep- Novem- ecem- anu- ‘ebru- ot ree moet 

1988 Supplement to the Survey july j July | August | tember October _ber ber ary ary | March | April | May | June 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—C ontinued 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 

Mining: 

ii nkinnniicaemannwmanee 1929 = 100__ 25. 2 20. 2 20. 0 29.4 43.4 36. 2 42.5 38.0 45. 2 34.2 43.4 57.0 36.1 

eee do... 63. 4 56.8 64.2 71.9 78.3 81.4 80.9 78. 2 81.2 77.8 ° 17.6 r 20.4 * 70.6 

I atl ee 45.7 38.0 43.7 46.1 49.2 §2.3 54.1 55. 3 53. 4 53. 6 52. 6 r $4.1 * 53.9 

Petroleum, crude, producing... ...-.. a6..;. 62.4 66.7 66. 8 66. 5 63.7 63. 3 62.5 60. 9 62.7 61.3 60. 8 61.2 62.4 

Quarrying and nonmetallic ae See 40.8 37.0 39. 2 38. 4 39.2 37,2 33. 7 30, 2 29.7 33. 1 35.9 39. 7 41.8 

Public utilities: 
es light and power, and manufactured 
Se Ae Seas 929 = 100__ 100.0 98.3 98.9 98. 4 99.9 98. 6 98. 2 95.9 96. 4 96. 8 ° 96.9 ° 98.8 | * 100.2 
Electric ee a, EE a 70.9 69.0 69.5 68. 4 68.9 68.8 69. 7 71.1 69.9 70. 5 69.6 70. 1 °71,2 
Telephone and telegraph_--_...--.--- oe 93.7 90. 9 91.3 92.6 95. 3 93.0 92. 5 92.0 91.7 91.9 92.1 * 93.7 * 93.6 
Services: 

Dyeing and cleaning__.-....--------_- ao... 77.3 77.5 74.3 81.7 78.0 73.9 68. 3 65.8 63.2 67.7 73.3 83.0 84.1 

eee ae 87.8 83. 0 83.1 81.4 79.5 79.3 80.0 79.6 78.6 79.3 79.9 83.9 r S6.y 

Year-round hotels_._.-.....--..------ @o:..- 79. 4 77.4 77.4 78.9 80.8 81.3 81.1 80. 2 82.8 81.1 81.9 * 82.4 * 82.1 

Trade: 

I Lie gl a 70.7 68.1 66.8 69.4 70.8 71.5 79.2 69.7 68. 4 69.6 71.3 71.5 72.4 
General merchandising-_------..-.- ee 83.8 80. 4 78.8 85.3 88.3 91.8 122.9 84.0 81.0 83.4 86.6 * 86.7 * 87.9 
Other than general merchandising --do--_- 68.0 65. 6 64.3 66. 1 67.2 67.3 70.1 66. 7 65.8 66.8 68. 1 68.3 69,2 

J ee eee do... 76.0 73. 6 73. 7 74.3 75. 1 75. 4 75.7 75. 5 74.6 74.7 74.8 74.9 * 75.7 

WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
CR EIS © dollars_-} 26.76 23. 93 24. 93 25.73 26. 14 26. 32 26. 02 25. 95 26. 11 26. 25 26. 27 26.19 | 26.79 
U. 8S. Department of Labor (87 industries) t 
dollars_-|_.__.__. 22. 06 22. 90 23. 32 23. 95 23. 82 24.31 | , 23.86 24. 06 24. 23 23. 85 23. 90 24. 25 
I ec ceesaneeemcenee ae 23. 53 24.98 25. 80 26. 95 27.11 7.34 26. 65 26. 85 27. 10 27. 00 26. 93 27. 43 
Iron and steel and their products, not in- 
cluding machinery------.---. Goliars..}........ 21.91 24. 11 24. 59 25. 94 26. 64 26.91 26. 37 26. 70 27.01 | * 26.46 | + 26.17 26. 89 
Blast furnaces, stee] works, and <oonal 
is ee = ae 21. 70 24. 70 25. 25 26. 79 28. 48 28. 49 28. 18 28. 47 28. 81 28.07 | * 27.40 28. 30 
Ee ee _-, A EE 20. 77 23. 06 23. 86 26. 32 26. 79 25, 31 23. 42 23. 04 23. 93 23. 05 23. 87 25. 21 
Structural and ornamental metalwork 
a 26. 01 26. 94 25. 93 26. 12 26. 07 27.18 26. 59 26. 93 27. 54 28. 06 27.7 28. 13 
Tin cans and other tinware_......do_---|_.______- 22. 44 23. 40 22.85 22. 50 22. 50 22.7 22. 7! 22. 33 23. 57 23. 19 23. 66 24. 00 
Lumber and allied products____---- “atet ES 18. 64 21. 02 21. 31 21. 09 19. 91 20. 14 19. 81 19. 80 20. 02 20. 08 20. 73 20. 96 
0 AES SER TEE . ee a 17. 87 20. 43 21. 50 20. 77 19. 75 20. 60 19. 13 20. 26 20. 20 19. 74 19. 86 19. 91 
Lumber, sawmills__.....-....---- .. SE Ree 18. 29 20. 90 20. 88 20. 94 19. 57 19. 27 19. 86 18. 83 19, 34 19.94 21.00 21. 26 
Machinery, not including transportation 
ee SS ee 24.341 25.08} 25.57] 26.07] 26.04] 27.00] 26.55] 27.27] 27.67] 27.45] 27.86] 27.97 
Agricultural implements eg 
SS eee a ee 27.05 26. 43 26. 55 27.11 27.08 29. 85 27. 92 29. 96 30. 19 30. 00 29. 56 28. 85 
Electrical machinery, sepanetme, and 
Ee ae ee dollars__|_.__.__- 24. 33 25. 28 26. 07 26. 71 26. 69 27. 26 27.17 27. 63 28. 09 27. 57 28. 11 28. 42 
Engines, turbines, water wheels, and 
RE EEE. eet ee 27. 05 28. 13 28. 00 28. 01 28. 35 29. 73 29. 21 30. 50 30. 92 30. 94 30. 95 30. 57 
Foundry and machine-shop products 
Se See 23. 99 24. 87 25. 02 25. 54 25. 51 26. 48 26. 11 26. 69 27.02 26. 7! 27. 23 27.7 
Radios and phonographs. -------- . = Eee 22, 11 21, 22. 21 22. 53 22. 40 22. 62 22. 15 21.15 21.14 21.19 21. 73 21. 63 
Metals, nonferrous, and products_.do_.__|_.._____- 22. 93 24. 14 25.14 26. 06 25. 7 25. 81 24. 85 25. 48 25. 60 24. 90 25. 38 25. 52 
Brass, bronze, and copper products 
ee 24. 74 25. 63 26. 32 27. 28 27.14 26. 92 25. 79 26. 42 26. 98 26. 43 27.18 27.32 
Stone, clay, and glass products--___ _ EES RAM 21. 90 22.77 23. 00 23. 96 23. 82 24. 03 22. 98 23. 43 23. 72 22. 96 23. 48 23. 94 
Brick, tile, and terra cotta.......do_-.-]......_-- 18. 83 19. 56 19.77 20. 37 19. 46 20. 06 19. 65 19. 47 19. 59 19. 46 19. 91 21. 25 
WB. orn come nn sana nencenad _ ee ae 22. 15 23. 95 24. 13 25. 47 25. 68 25. 7 24. 72 25. 04 25. 30 23. 37 24.15 24. 86 
Transportation equipment. -_-_.-_-_- See Eee 29. 43 31. 22 32. 64 33. 88 33. 64 32. 72 31. 32 30. 69 30.81 | + 31.80 31. 04 32. 31 
See ” A SE 29. 56 32. 33 33. 81 34. 98 34. 89 33. 22 31. 55 30. 80 30. 87 32. 33 31.18 32. 75 
Nondurable goods-_------.-..-------- "a EA 20. 83 21. 25 21. 33 21.35 20. 85 21. 53 21. 28 21. 49 21. 60 20.92 } * 21.11 21. 31 
: Chemicals iad petroleum refining-do...-|..._____. 28. 48 29. 02 28. 36 28. 41 28. 26 28. 52 28. 63 28. 55 28. 36 27. 90 28. 81 29. 48 
US SE | aE ee 29. 40 30. 39 29. 90 30. 88 30. 22 30. 7 30. 63 30. 89 31.08 | + 30.66 31.00 31.07 
Paints and varnishes______-_.--_- __ ee RT 27.38 27.39 27.70 27. 83 27. 34 27. 80 27. 34 27. 84 28. 30 28. 24 29. 12 28. 62 
Petroleum refining. ___..-.....-.- ee SEE 34. 60 35. 25 34. 58 34. 45 34. 86 35. 30 35. 75 35. 23 35. 20 34. 39 35. 10 34. 87 
Rayon and allied products. ____-- : ee. eee se 22. 68 24. 16 24. 02 23. 63 74 23. 80 24. 22 24.15 24. 24 23. 64 23. 70 24. 61 
Food and kindred products--_-.-_- ee eee 24. 53 23. 18 23. 43 24. 11 24, 22 24. 75 24. 96 24. 83 25. 00 24. 57 r 25. 48 25. 13 
St _ ee ERS 25. 7 25. 33 25. 86 25. 30 25. 21 25. 26 25. 47 25. 40 25. 52 25. 11 * 25.91 25. 96 
Slaughtering and meat packing__do____|__..___-- 28. 63 27.93 28. 66 28. 51 27. 54 27. 69 28. 05 26.98 27. 32 27. 23 28. 39 28. 25 
Leather and its manufactures. -___- a 18. 51 19. 80 18. 98 18. 32 17. 22 18. 62 19.71 20. 19 20. 12 18.73 17. 43 18. 85 
 , | ee Ee aes 17. 48 18. 85 17, 87 16. 97 15. 41 17, 11 18. 54 19. 13 19. 17 17. 58 15. 93 17. 44 
Paper and printing. _.....-...__.-- _ ee Ea > 27. 10 27. 48 27.91 28.14 27. 58 28. 61 27. 80 27. 89 28. 37 28. 08 28. 22 28. 04 
Faperand pelp.................. | Re Coe 23. 37 24. 26 23. 92 24, 85 23. 7 23. 85 23. 82 24. 16 24. 43 24.11 24. 25 24. 13 
Rubber products___..-._.--_.._.-_- eee RS 24. 84 25. 39 26.91 27. 27 27. 58 28. 40 27.72 27. 28 27. 40 27.00 26. 81 27. 88 
Rubber tires and inner tubes__.._.do____|_...____- 28. 43 28. 73 31. 27 31. 25 32. 77 33. 7 32. 59 31. 68 32. 54 31. 48 31. 46 33. 06 
Textiles and their products___-_---- ae Pe 15. 67 16. 87 17. 03 17. 00 16. 35 7.00 16. 75 17. 35 7.38 16.36 | * 16.35 16. 49 
| | Se ee 15. 72 16. 56 16. 48 16. 65 16. 35 16, 82 16. 55 16. 81 16. 56 15.86 | * 16.01 16. 18 
Wearing apparel_-_._......-..._-- eae eee) 15. 50 17. 68 18. 68 18.01 16. 35 17. 61 17. 38 19. 03 19. 91 17. 84 17. 43 17. 46 
Tobacco manufactures___..________ a Se 17.18 16. 89 16. 96 16. 84 16. 55 16. 92 15. 59 15. 19 16, 22 16. 08 16. 60 17.19 
Factory average hourly earnings: 
National Industrial Conference Board (25 
eee dollars __ . 722 - 713 711 .714 .714 .714 .713 713 713 715 .717 . 720 721 
U. 8. Department of Labor (87 industries) t 
ee os . 635 - 629 . 632 . 637 - 645 . 648 . 651 . 649 . 651 . 648 . 649 . 648 

| a Leena meee __ Se Se . 704 . 702 . 708 -710 . 724 - 726 . 729 . 726 dae . 726 . 724 . 724 

Iron and steel and their products, not in- 
cluding machinery_______.__- Goliars..{........- - 753 . 753 . 753 . 753 . 757 - 757 . 757 . 754 . 752 «753 . 753 157 

Blast furnaces, steel works, and rolling 
Ne te ee a eee . 840 . 835 - 839 . 839 - 842 - 842 - 835 . 835 . 835 . 835 *, 835 . 842 
OS Sea _ = SES - 652 . 657 - 658 . 680 . 689 . 667 . 660 . 651 . 655 . 655 . 651 . 655 

Structural and ornamental metal work 
. : OA ee . 728 731 . 726 . 720 725 .727 -731 . 729 . 731 oven o tat . 721 
Tin cans and other tinware_____- ee aaa - 589 - 597 - 599 - 606 - 607 - 608 - 613 - 610 - 608 - 611 r, 609 - 609 
Lumber and allied products_______- | _ SESE Ee 511 . 623 . 526 . 520 . 533 - 532 . 541 - 525 - 533 . 539 . 543 . 543 
ee brent | ee ae - 522 . 522 . 524 - 518 . 524 - 526 - 521 - 523 . 527 - 532 . 530 . 527 
Lumber, sawmills... ............ ___ See ae . 502 . 519 - 625 . 520 . 537 . 533 - 550 . 523 . 533 . 542 . 552 . 552 

° Revised. 


tRevised series. See note marked with “f” on p. 29. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with open notes = ———— = , ; l 
to the sources of the data may be found in the . " r Sep- Novem- | Decem- anu- | Febru- ; : —_ 
1938 Supplement to the Survey July July | August tember October hae hee ary ary | March | April | May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued: } 
U. S. Dept. of Labor (87 industries) t—Contd. | 

Durable goods—Continued: 

Machinery, not including transportation 
OUINUUIING......c0ccausaca-s -dollars._}_........- 0. 724 0. 72 0.721 0. 717 . 720 0. 721 0. 724 0. 725 0.728 | + 0.727 0.725 | 0.725 
Agricultural implements (including | 
eS a ea eens OS ee 781 . 768 771 777 . 794 803 . 794 . 804 . 803 795 . 787 780 
Electrical machinery, apparatus, and 
WI a2 52 ee dolters. .}........ 742 738 737 732 . 730 736 744 743 . 745 . 742 . 744 . 744 
Engines, turbines, water wheels, and 
WHICH =... tanxewaomacos OS 2 785 . 787 . 788 785 . 786 . 793 788 787 . 788 r .792 787 782 
Foundry and machine-shop products } 
dollars__|_- 710 709 710 709 711 712 713 711 715 714 710 | 716 
Radios and phonographs- -___---- a . 610 595 594 577 582 582 591 577 578 . 586 589 | 583 
Metals, nonferrous, and products-_-do-____}_- . 668 . 666 . 661 659 662 667 668 . 665 669 r 669 672 | . 670 
Brass, bronze, and copper products 
douers..f........ 714 715 By ft . 709 710 707 . 701 . 704 . 705 . 704 . 708 | . 707 
Stone, clay, and glass products_-____- : 2 ee 633 . 634 . 632 . 640 645 651 .651 . 648 . 651 . 648 . 646 . 647 
Brick, tile, and terra cotta____._- es. ee . 511 511 . 516 - 526 531 537 . 540 542 . 544 . 535 . 534 . 538 
Ri Nig ee ewes Lae) es 704 712 . 707 .716 722 723 728 .720 . 716 . 707 r. 706 711 
Transportation equipment-______-__- . ee) eer . 883 883 . 897 . 878 906 898 899 . 897 . 898 r 898 . 895 803 
Pa ae eae) ee . 930 . 936 . 933 . 906 932 924 921 . 924 . 926 928 931 | 930 

Nondurable goods. .-.........-..--.-- , aN Se . 583 578 .577 .579 580 584 585 . 586 . 586 582 . 584 5R2 

Chemicals and petroleum refining-.do____}_-____-- 773 763 . 744 . 736 744 743 . 744 . 742 . 734 732 . 749 | 762 
2 as do....1... 787 785 . 781 .775 776 781 780 . 780 . 780 ° 777 .776 | 777 
Paints and varnishes_-___-.____-_- a Seen 707 700 . 699 . 694 695 699 699 . 697 . 698 . 697 .701 | . 697 
Petroleum refining______- a sn Ee, PERE . 988 986 984 . 976 979 974 980 . 970 .973 .973 . 970 | . 969 
Rayon and allied products. __....do____]--_-- . 645 639 . 638 . 639 641 641 637 . 640 . 643 . 647 . 647 | . 640 

Food and kindred products--_-__--- ee ee es 599 586 . 576 598 612 619 628 632 . 629 . 627 . 632 622 
| SR ate eae ees teers | eee 612 615 . 610 609 611 . 615 617 615 .615 . 613 °.617 618 
Slaughtering and meat packing___do____]--____- . 691 689 . 686 685 685 679 683 684 . 689 694 . 689 691 

Leather and its manufactures--_...do____]--- 515 516 524 . 530 533 526 525 520 517 * 525 . 520 527 
Boots and shoes.................. do___- - 492 . 493 501 . 506 508 499 498 488 . 492 r 501 r. 504 502 

Paner and printing.............-... See Se 767 760 765 . 764 762 771 765 768 771 .770 .772 770 
Pane? and PU. ...4-....---<c«« G6....c%- 619 617 . 613 . 613 612 613 616 611 614 . 612 . 616 .618 

Rubber products__....._.._--------- es 774 760 758 . 756 756 764 768 760 765 761 . 742 . 765 
Rubber tires and inner tubes__...do____}--- 945 941 . 946 . 944 952 961 957 953 957 947 . 944 . 947 

Textiles and their products__-._-__-- SE Oe - 482 489 492 . 486 478 482 484 489 .491 .479 .477 . 472 
cs a | RS, TER . 468 . 464 . 462 459 460 . 461 462 461 . 462 . 457 . 459 | . 458 
Wearing apparel. _.............-- = ee . 508 531 . 539 531 510 521 525 539 . 541 .517 510 . 498 

Tobacco manufactures_--_._.-.---- S| - 460 462 458 - 456 462 469 - 481 474 - 474 ° .474 472 | 474 

Factory average weekly earnings, by States: 

Delaware__.-.-- sciiiede al hha aha _.--1923-25=100_- 6.8 84.7 78.4 82.5 85. 5 85. 2 89. 2 89.0 88.3 89.6 89.8 89.9 |} *°91.4 
RUN a acs x ine cates sicatncaiotd 1925-27 =100-_- 92.3 86.7 88.7 88.9 90. 7 90.1 92.6 91.3 92.0 93.9 92. 5 92.8 | 93.4 
I a eee Ge. ... 95.8 90. 4 92.3 93.6 93. 5 91.5 94.3 93.8 95.3 95.4 93.4 93.5 94.9 
OD ee oe 1923-25=100_. 112.1 105. 4 105.9 106.9 110.5 108.6 111.5 110.2 110.8 112.8 110.7 111.8 | 113.0 
New Yorx........-..- iccdceieekacioe 1925-27 =100_- 94.0 89.7 91.4 93.8 92.8 90. 7 93.3 93.0 93.7 95.9 93.1 92.6 93.8 
PenneyiveRih..... ...<-22-02-c5s. 1923-25 =100_- 97.6 86.7 91.9 92.5 96.0 96.7 98.8 98.1 100.3 101.2 96.9 97.5 101.0 
| I ee ae 1925-27=100-_- 95.8 89. 3 93. 5 93.5 98.9 99.4 101.0 97.8 102.7 102.9 100.7 100.6 | 101.4 

Miscellaneous wage data: } 

Construction wage rates (E. N. R.):§ 
Common labor. -.-_.-.-------- dol. per hour_. . 684 . 677 .677 . 677 . 682 . 682 682 682 . 680 . 680 . 683 . 682 | . 684 
LS ns | ae 1. 44 1, 43 1.43 1. 43 1. 43 1, 43 1. 43 1.43 1.43 144 1,44 1.44 | 1.44 

Farm wages without board (quarterly) t | 
dol. per month_ 36. 26 3. ee Soe eer oe . | eee ee CXweene : hy Renee aE Rwn eer meres ee eee 

Railway wages (average, class I) } 
dol. per hour--_]--.------ 726 714 . tae 725 . 735 735 . 740 750 726 . 732 . 720 | 719 

Road-building wages, common labor: } 

United States, average_____- dal. per hour. .f........ . 42 .43 . 42 41 .40 . 38 .37 ~35 35 .39 40 | 41 
East North Central__...........- a ek Sen .62 .62 . 59 .59 .59 . 63 59 . 60 . 60 62 . 60 | . 63 
East South Central_............... (Se Seer - 28 .28 . 28 . 28 .29 uae 28 28 Pe j . 30 . 28 .29 
| eae Sees) Sea .49 .49 . 50 . 50 . 50 . 51 52 . 56 . 57 . 54 -51 | 51 
NeGumeain..... ............ BEE t: | ae SS 55 - 55 . 55 . 54 - 55 . 53 . 53 .51 . 54 - 55 - 55 - 56 
PEO II on cn cennnccdcwencass a A . 44 44 45 - 46 47 . 50 - 51 . 48 . 50 57 . 52 | 49 
i; ieee acaba sc.e eee a See 66 . 66 . 66 . 68 .70 . 66 . 66 .67 65 67 . 63 . 65 
Gowen Atlante... 7... 2... see ee Sa 27 27 27 28 ome . 26 sae oad 27 - 28 28 | - 28 
West North Central___...__.....-- . i eee . 46 .47 . 46 .47 . 46 .43 .42 41 . 40 42 ~45 | 45 
West South Central__............-- ,, See! eee .37 .39 38 . 36 . 36 . 36 35 . 38 7 37 37 | 37 

ALL PUBLIC RELIEF 

Total, exclusive of transient care and adminis- 
‘trative expense f_..._.......... mil. of dol. .f........- 299 307 311 320 326 325 316 310 318 309 308 | 305 

Obligations incurred for: 
Special types of public assistance__...do_._.]--..----- 42 43 43 44 44 45 46 46 46 46 46 | 47 
General relief_...........-_.-- aN’ exe ROR 36 36 35 35 36 41 44 45 46 41 39 | 37 

Subsistence payments certified by the Farm | 
Security Administration _____..mil. of dol__]---.---- 1 1 1 1 2 2 2 2 2 2 2 | 1 

Earnings of persons employed on Federal 

work programs 

Civilian Conservation Corps-___mil. of dol_- 20 20 19 20 21 19 21 21 18 20 20 19 

Works Progress Administration: 

Operated by W. P. A.f_____- a See 151 163 165 171 172 168 156 150 158 146 141 134 

Operated by other Federal agenciest_do-_-__|--------- 4 5 5 5 5 5 5 4 *§ 6 7 | 7 

National Youth Administration: | 
UE" sae ie ee aE Ess SS. See 0 (*) (2) 2 2 2 3 2 2 2 3 2 
Li ES eee a See 4 4 4 + 4 4 4 4 4 4 4 4 

Other Federal work and _ construction 
projectsf._...-- iiss amadeiaenesnagl es . eer 40 35 39 38 39 37 36 34 35 40 46 54 



































r Revised. 
* Less than $500,000. 


§Construction wage rates as of August 1, 1939, common labor $0.685, skilled labor $1.44. 
tRevised series. For classification changes, factory weekly and hourly earnings, and hours worked per week, see note marked with a “‘t”’ on p. 29 of the July 1939 Survey. 


Farm wages revised beginning 1913; data not shown above will appear in a subsequent issue. 
on p. 29 of the April 1939 Survey will appear in a subsequent issue. 


Data on all public relief revised beginning with January 1933; figures not shown 


Meanwhile, the historical record can be obtained from the Social Security Bulletin for April 1939. The 


revised series differ from those previously published in that they include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons em- 
Ployed on work or construction projects financed in whole or in part from Federal funds, 
PD. 29 of the July 1939 Survey will appear in a subsequent issue, 


Wisconsin weekly earnings revised beginning August 1937; data not shown on 
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gether with explanatory notes — nee ee as ae os ——-- 
to the sources of the data may be found in the = =e 4 Sep- : yy | Novem- 
1938 Supplement to the Survey July July August tember | October ber 
FINANCE 
BANKING | 
| 
Acceptances 2nd com’! paper outstanding: | 
Bankers’ acceptances, total__.__.._. mil. of dol__} 236 265 258 261 270 273 
Held by Federal Reserve banks: 
Or OW MORONS. 8 55 ao owe cnnenns ae 0 0 0 0 | 0 | 0 
For foreign correspondents. _______- do... | ( 1 (7) | (9) Lt. ) @® 
Held by group of accepting banks: 
SS Rae Oe aCe -mil. of dol_- 188 217 216 | 221 | 223 | 222 
ID aici sescentsinisirasigccag do...-| 119 133 129 129 | 130 124 
Pee OOG TATE, «on Scemimonciene do_-_-| 69 84 87 | 92 | 93 98 
Held by others. eT 48 47 42 | 40 | 46 51 
Commercial paper outst: inding : do 194 21 209 | 212 | 213 206 
Agricultural loans outstanding of agencies su- } 
pervised by the Farm Credit Administra- | | | | 
tion: | 
Grand total --. ee mil. of dol..| 3, 148 3, 319 3,307 | 3,290] 3,257 | 3, 229 
Farm mortgage los ye Gebel... <.... 400-4... 2, 647 2, 795 2, 786 2,776 | 2,764 2, 751 
Federal land banks--..-.......---- do....| 1,934 2,014 2,009 | 2,004] 1,998 1, 990 
Land Bank Commissioner -_-.._._-- do_.--} 713 782 777 | 772 | 767 | 760 
Loans to cooperatives, total @._______do } 85 100 102 | 110 | 116 112 
Banks for cooperatives incl. Central | | | 
Bank _-- _...-mil. of dol__| 62 75 76 | 83 | 87 | 86 
Agricultural “Ms arketing ‘Act revolving | 
fund_- _....-mil. of dol_-_| 22 25 26 27 | 28 25 
Short-term credit, total _ do | 417 424 420 | 404 | 377 | 366 
Federal intermediate credit banks, loans | 
to and discounts for: 
Regional agric ultural credit corps., | 
prod. credit ass’ns, and banks for co- | | | 
operatives" -mil. of dol_.| 189 199 197 | 190 | 175 167 
Other financing institutions et ao... 4] 43 | 43 | 41 | 36 35 
Production credit ass’ns__.......--- do oa 188 184 181 | 171 | 155 | 148 
Regional agr. credit corps-.-.-...-- a 10 14 | 14 13 | 12 12 
Emergency crop loans_--..--..----- do.___-| 125 27 | 126 128 119 117 
Drought relief loans - - - ao....1 54 56 56 | 56 | 55 55 
Joint Stock Land Bs inks in liquidation. eee 77 93 | 92 91 90 89 
Bank debits, total (141 cities)_..___- mil. of dol_.} 30,477 | 30,505 | 28,270 | 29,525 33,235 | 29,463 
6 aS Eee ee do....| 12,794 13, 828 12, 247 13, 085 15, 140 12, 425 
Outside New York City_..-______- = M0...-] 17,683 16, 677 16,023 | 16,440 | 18,096 | 17,039 
Federal Reserve banks, condition, end of mo.: | 
Assets (resources) total______- -mil. of dol__| 17,348 14,285 | 14,261 |) 14,573] 14,861 15, 293 


Reserve bank credit outstanding, total 




































| 
mil. of dol_- 2, 486 589 2,585 | 2,600 2, 586 2, 584 
Re PEIN on ns esse sn nconee as 1 1 | 1 | 1 1 1 | 
Bilis discoutited . ..............-......00-... 5 7 7 8 7 7 
United States securities_..........- do....| 2,488 2,564} 2,564] 2,563 2,564 | 2,564 | 
ee | me do....| 14, 230 11,049 | 11,026 | 11,295} 11,639 | 11,970 
2000 COTEIONONE . «5 no ecco cen do....| 13,878 10,642 | 10,640 | 10,918 | 11,272; 11,613 | 
nO I 8 ne oe do....| 17,348 14,285 | 14, 261 14, 57: 14,861 | 15,293 | 
oo | ere do....). 11,082 9,270 | 9,212 | 9, 406 9, 672 9, 935 | 
Member bank reserve balances, total } 
mil. of dol__| 10,507 8, 164 8,179 | 8,198 8,713 | 8,876 | 
Excess reserves (estimated) - -___- do__.. 4, 553 3, 022 | 2, 941 | 2, 869 3,227 | 3,383 | 
Federal Reserve notes in circulation. .do_- 4, 530 4,135 | 4,169) 4,253 4,315 | 4,385 
a eee ea percent__| 86.3 82.4 82.4 | 82.7 83.2 | 83. 6 
Federal Reserve reporting member banks, | 
condition, Wednesday nearest end of month: | | 
Deposits: 
Demand, adjusted __.....-...-- mil. of dol__| 17,462 14,951 | 15,388 15,508 | 15, 766 16,013 
RS eee eS do....| 5,243 5,193 | 5,210} 5,180} 5, 155 5, 124 | 
Domestic interbank___..........----- _ 7,012 5,927 | 5,958 5, 799 6,219} 6,212 
fepentenens, Sette F.... 5 os sc wccns do...-} 14,078 | 12,395 | 12,591 12) 999 13, 081 13, 008 | 
U.S. Government direct obligations__do-- 8, 515 7, 655 7, 789 8, 111 8, 132 8, 106 | 
Obligations fully guaranteed by U. a, | 
GOVETRIEORE . .. .... 2 necnnscue mil. of dol_- 2, 241 1, 646 1, 655 1, 675 1, 686 | 1, 682 | 
Other senereties J... ...........2.-..-. do__- -| 3, 322 3, 094 3, 147 3, 213 3,263 | 3, 220 
ek >, ee eee eee do 8, 166 8,165 | 8,270 8, 241 8,327 | 8,317 | 
Commercial, industrial, and agricultural | 
SS aa LT 3, 887 3, 865 3, 886 3, 891 3,892 | 3,866 | 
Open market paper ee rE do-___- 313 336 | 339 344 347 338 | 
To brokers and dealers in securities | 
mil. of dol_- 655 602 690 649 728 712 | 
Other loans for purchasing or carrying secu- | | 
| i ar Fe 526 574 | 579 | 576 571 572 | 
Real estate loans.__.....------------- do_.-_- i. = 1, 161 1,160; 1,161 1, 164 1, 169 
ee Sa ae 111 109 118 110 117 | 
oS ee eS . oe 513 1, 516 1, 507 1, 502 1, 515 1, 543 | 
Money and interest rates: 
Bank rates to customers: 
Ce ff. lt ee percent -- (‘) 2. 27 2. 16 2. 25 2. 29 2. 33 | 
In eight other man a and eastern cities | 
percent _. (‘) 3. 28 3. 26 3. 30 3. 37 3. 28 | 
In twenty-seven southern and western cities 
percent. (1) 4.12 4,12 4.07 4.06 4.05 | 
Bond yields (Moody’s): 
EES a eR EE Sen a 2. 89 3. 22 3.18 3. 21 3.15 3.10 
Baa. -- ie og 4. 84 5. 63 5. 49 5. 65 5. 36 5. 23 
Discount rate (N. Y. F. R. Bank). accion = 1. 00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans____._.__...-..-- do_.-- 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans..do___- 1. 50 2. 00 2. 00 2. 00 2.00 2.00 
Open market rates, N. 
Acceptances, prime, bankers_____._-- _ ae He Ke As He Heo Ys 
Call loans, renewal (N. Y.S. E.)_----- 2... 1. 00 1.00 1.00 1.00 1.00 1 00 
Commercial paper, prime (4-6 months) 
percent _- 4-56 4 34 56-34 56-34 56 
Time loans, 90 days (N. Y.S. E.)___-- es 1% 14% 1% 1% 1% 1% | 
Treasury bills, 91 days (yield) __.....- Pass . 04 .07 . 06 08 .05 . 04 | 
Treasury notes, 3-5 years (yield) ___-- do.... . 45 .70 Ee | . 82 . 68 sal | 











*Less than $500,000. 
®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 


qSee note marked with a ‘‘{’’ on p. 30 of the July 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with Mp preyed notes ag references 
to the sources of the data may be found in the soe Sep- ; Novem-| Decem-| Janu- | Febru- : — 

1938 Supplement to the Survey July July | August | tember October | “" her ber ary ary March | April May June 
FINANCE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_.......-mil. of dol..| 5, 519 5, 329 5, 332 5, 362 5, 363 5, 359 5, 405 5, 417 5, 431 5, 478 5, 463 5, 471 5, 514 
U.S. Postal Savings: | 
Balance to credit of depositors__.-.--- do....| 1,268 1, 252 1, 252 1, 248 1, 250 1, 250 1, 252 1, 259 1, 263 1, 266 1, 264 1, 261 1, 262 
Balance on deposit in banks___-.--.--- ae 57 101 99 98 96 87 86 83 81 80 76 73 64 
COMMERCIAL FAILURESt{ 

Cn CA so Seats asian number-. 917 1, 038 1,015 866 997 984 875 1, 263 963 1, 123 1,140 1, 122 952 
Commercial service, total. .....-..----- do_.-- 26 51 34 33 47 48 37 54 32 52 46 44 60 
Construction, total__..................<. do... 37 45 57 49 43 55 48 54 45 54 51 66 50 
Manufacturing, tota]__...._-- Seis ack ies” eae 188 210 173 184 172 196 175 218 17 210 219 206 166 

Chemicals and drugs.........-...--.- a 3 7 | 8 6 10 6 11 7 12 7 6 6 7 
WRN onan a sin wan aaw wun emma do__.. 49 32 | 37 31 38 44 33 43 42 51 62 56 40 
Varess POOCGCU..... << econ cccucncs GG...<. 15 24 | 12 14 14 13 | 21 17 18 20 18 21 12 
1 is et Pe ee SE SRA ES a... 6 2] 2 8 4 0 3 9 6 3 ll 1 5 
Tres OGG SING). oss ee cesecae | 6 14 | 11 ll s 10 8 12 9 12 12 10 13 
Leather and leather products____----- 2 5 7 6 6 5 10 5 12 9 7 9 5 11 
Machinery- -_---- e eels Sat: do__. 14 13 12 18 12 12 11 17 ll 15 17 9 8 
Paper, printing, and publishing-----_- do... 19 20 9 18 16 15 8 15 16 15 13 11 12 
Stone, clay, glass and products__.--..do__-- 6 6 | 7 9 7 7 4 8 4 8 1 8 5 
Textiles___.-- “ ee si ee ee 40 58 | 41 33 30 51 44 41 31 50 41 60 32 
Transportation equipment-___-_---_- ae... 1 8 6 4 | 7 8 | 3 3 0 4 2 4 4 
po eee O6.... 24 24 | 22 26 | 21 20 24 34 | 19 18 27 15 17 
Retail trade, total........---- Bad see G0... 574 629 | 629 | 528 627 586 527 802 618 683 688 670 585 
Wholesale trade, tota]__....__- ae ee 92 103 122 | 72 108 99 | ; 135 91 124 136 136 91 

Liabilites: Grand total. ........-- thous. of dol_.} 14, 150 14, 761 16, 382 14, 341 13, 219 12, 302 36, 528 19, 122 12, 788 17,915 17, 492 14, 757 11, 609 
Commercial service, total]. .......------ do__- 331 617 344 | 347 575 1,158 | 1,628 1,912 262 1,113 495 876 509 
Coustrastion, totel..............4....-. @e.... 362 376 | 1, 128 | 782 607 713 797 615 968 1, 228 744 1, 158 1, 150 
Manufacturing, total. .................. do...- 6, 702 5,957 | 6,147 5, 227 4, 110 4, 434 6, 285 6, 803 4, 985 7, 875 8, 294 4, 893 4, 468 

Chemicals and drugs_....----.------.do__- 32 100 | 91 | 65 245 90 185 81 125 55 100 109 97 
Foods. ---- ath PS EO eee do_.-- 2, 368 2, 143 | 747 | 1, 506 1,031 703 1, 743 1, 636 1, 482 3, 248 1, 444 1, 852 1, 057 
Foeest products... .... <2. ..<<.......-00... 212 389 370 | 480 | 478 909 489 387 237 742 340 525 215 
Fuels_ - - eee, a ee Ce ot NN @do.... 1,017 295 | 76 | 696 316 | 0 156 357 306 755 1, 164 100 341 
Iron and steel_- pee SEE SS do... 53 258 764 204 81 429 524 1,090 255 306 363 316 313 
Leather and leather products__.......do-__-- 213 221 | 62 57 54 | 92 169 575 118 86 1, 837 28 199 
Machinery..------- Beta te ate etl cod do... 773 291 256 | 261 206 162 | 704 713 255 302 565 281 276 
Paper, printing, and publishing__---_- G6... =. 260 293 | 434 | 415 604 333 89 287 512 188 666 407 216 
Stone, clay, glass and products_------ de... 263 350 549 124 305 270 116 335 112 155 8 212 79 
Textiles SRS Se eS ER eae d0...«<. 1,130 991 2, 254 | 981 341 892 540 650 1,055 1, 614 1,024 813 1, 147 
Transportation equipment_-__-__....-- ae 58 150 340 | 77 106 149 1, 206 26 ( 145 388 44 45 
OR. in ie waren do..... 323 476 204 | 361 343 405 364 686 528 279 395 206 483 
po BS aero do...- 4, 686 5, 385 5,903 | 6, 450 5, 251 4, 513 4,142 7, 731 5, 251 5, 662 5, 566 5, 878 3, 849 
Wholesale trade, total.................- G0. 2,069 2, 426 2, 860 1, 535 2, 676 1, 484 23, 676 2, 061 1, 322 2, 037 2, 393 1, 952 1, 633 

| 

LIFE INSURANCE | 

(Association of Life Insurance Presidents) | 

} | 

Assets, admitted, total: f............._mil. of dol}_-.----- 22,209 | 22,302] 22,413 | 22,520 22,620 | 22,729 | 22,850] 22,929) 23,018 | 23,100 | 23,199 | 23, 275 

Mortgage loans, total. .............--- 1 ee Ce ene 4, 291 4, 313 | 4, 334 4, 350 4, 361 4, 381 4, 395 4, 403 4, 410 4, 416 4, 424 4, 435 
My oer ete tt Pane eu i . 672 | 670 | 674 674 673 670 670 669 667 667 666 664 
3. ee PTs = TED he 3, 619 3, 643 | 3, 660 3, 676 3, 688 3, 711 3, 725 3, 734 3, 743 3, 749 3, 758 3, 77 

Real estate holdings__--- as See do___- 1,800 | 1,801] 1,792 1, 790 1, 790 1, 751 1, 743 1,740 1, 738 1, 743 1, 746 1,745 

Policy loans and premium notes — oF . 2,665 | 2,663 2, 663 2, 659 2, 650 2, 636 2, 628 2, 621 2, 611 2, 605 2, 598 2, 585 

Bonds and stocks held (book value) total | 

mil. of dol_| 12, 349 12, 388 12, 553 12,658 | 12,629 12,869 | 12,884 12,950 | 12,999 | 13,065 | 13,127] 13,358 
Government (domestic and foreign) __do__-_- - 5, 560 5, 507 5, 598 5, 603 5, 603 5, 794 5, 857 5, 895 5, 903 5, 952 5, 977 6, 057 
PODS CEES. ¢ cucdeuccaunceacewodans do__. 2, 789 2, 847 2, 885 2, 954 2, 950 3, 004 2, 957 2, 974 2, 995 3, 003 3, 007 3, 139 
| a ees ene eee RS 2, 752 2, 75 2, 754 2, 752 2, 726 2, 649 2, 653 2, 657 2, 671 2, 675 2, 684 2, 699 
ei ES ee aa aa le IE Sere: 1, 248 1, 280 | 1,316 1, 349 1, 350 1, 422 1,417 1, 424 1, 430 1, 435 1, 459 1, 463 

Cash ee ee eee ae er eS See 774 | 803 | 732 727 821 635 747 759 810 827 S58 727 

Other admitted assets_.._......-.--.--- ee CEA 330 | 334 | 339 336 369 457 453 456 450 444 446 425 

Insurance written:@ 

Policies and certificates, total number | 

thousands.. 687 720 | 712 | 760 822 865 | 1,089 648 67 842 716 812 841 
I 688 aes Sa ree do___- 26 12 | 18 | 16 24 34 71 30 23 33 20 33 134 
ER ORR Rae Gs... 27 511 | 518 | 582 598 608 755 357 399 499 464 496 | 46 
Ordinary - ----.--- eng as Re 234 197 | 176 161 200 223 264 262 252 310 232 283 | 245 

Value, total] ___- ____._-thous. of dol. __| 506,380 | 528,452 | 550,960 | 519,932 | 592,432 | 671, 262 | 974,920 | 729,937 | 570,491 | 645,019 | 550,666 | 604, 445 | 729, 749 
SND... an eecedancaeeeeeaners do__..| 23,862 18,659 | 33,443 | 24,924 32, 288 43, 754 91, 204 51, 899 40, 365 45, 205 35, 981 43,278 | 194, 223 
NL SEERA EES do___.| 118,218 | 153,392 | 156,304 | 173,641 | 179,553 | 182,690 | 226,085 | 99,363 | 109,871 | 138,396 | 129,051 | 137,073 | 128, 568 
A a Sa do__. 364, 300 | 356,401 | 361,213 | 321,367 | 380,591 | 444,818 | 657,541 | 578,675 | 420,255 | 461, 418 | 385,634 | 424,094 | 406, 958 

Premium collections, total. _...........-- do_...| 248,077 | 287,110 | 245,298 | 237,597 | 234,120 | 248,595 | 355,603 | 277,860 | 250,374 | 287,539 | 243,414 | 257,965 | 268, 472 
REE oo oso naddcaccecnboewneres do____| 27,712] 66,779 | 22,652 | 19,366] 20,905] 28,515] 50,208] 35,905} 22,491 25,817 19,838 | 22,809 | 25, 496 
CR ee SD ae do_...| 10,497 10, 423 | 10,608 10, 408 9, 980 10, 001 12, 148 12,914 11, 667 13, 019 10, 450 11, 302 11, 528 
EAE OLS TALE do....| 55,554 56,737 | 60,073 60, 695 57, 253 55, 034 96, 493 65, 146 56, 981 2, 960 61, 263 59, 846 61, 255 
Sa RAE IIE Le SAN, Sa Soe do....| 154,314 | 153,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196, 754 | 163,895 | 159, 235 | 185,743 | 151,863 | 164,008 | 170, 193 

(Life Insurance Sales Research Bureau) | | 

Insurance written, ordinary, total thous. of dol_| 462,423 | 457, 224 | 470,917 | 428,482 | 488,956 | 570,648 | 897,886 | 729,766 | 532,032 | 577, 203 | 495,650 | 532,089 | 524,925 
New England._.........-....----------. do__..| 36,030 | .31,795 | 30,887 | 28,648 | 35,105 | 44,547 | 65,390 | 58,827] 43,632) 44,852 37,658 40,608 | 41,314 
Middle Atlantic. __........_---- _..do._..| 124,598 } 118, 748 | 123,610 | 112,049 | 139,695 | 170,752 | 279,319 | 194,457 | 140,911 159, 747 | 140,175 | 148,804 | 142, 293 
East North Central......-....--- eae. See | 99, 159 97, 453 90, 542 | 103,323 | 120,493 | 187,742 | 174,370 | 122,242 | 130,647 | 109, 638 | 117,143 | 116, 689 
West North Central. ..............-..-.. do_...| 48,575 51, 227 53,082 | 45, 864 49, 986 56, 665 93, 672 76, 498 54, 1 55, 913 49, 272 53, 372 53, 078 
og SS eat do_...| 42,233 | 42,860 | 46,830 | 42,111 | 46,365 51,957 | 79,463 63,300 | 48,038 | 53,050 | 45,771 | 50,104) 51,134 
East South Central__.-._..__-_--- a ee 7,586 | 18,834] 19,504] 18,941] 23,548 | 34,198 | 27,101 | 20,386 | 22,845 19,070 | 21,059 21,811 
West South Central_..._..__- PL een _do_...| 37,658 41, 694 41,235 | 36,175 40,218 | 40,575 62, 032 53, 202 42, 233 45, 997 38,401 | 42,221 | 40,791 
Mountain__..___- 1 AE RAED hy TUE IS do....| 13,659 | 13,990 | 14,850 | 13,428 | 13,504 | 14,934 | 22,075 | 17,806 | 13,677 | 15,848 | 13,663 | 14,406 | 14,935 
on ae A RAGES, CEE IS do_...| 38,412 | 40,165 | 44,136 40,161 | 41,819 | 47,177 | 73,995 64,205 , 765 | 48,304 | 42,002 | 44,372 | 42,880 

So Ee EE TTS 1925-26 =100__|_.....--- Riese MES TIEN ee. 1 weer, Sie ER Bee Pere a 93 


tRevised series. Data on commercial failures revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue. 
Insurance Sales Research Bureau) include a block of intermediate insurance beginning January 1939. 


t37 companies having 82 percent of total assets of all United States legal reserve companies. : 
40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 


Data for insurance written, ordinary (Life 
Earlier data on a comparable basis will be shown in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with explanatory notes and references a l Geceeaemcammes becereweane et 
to the sources of the data may be found in the | =e m ee Sep- ae? em-| Decem-| Janu- Febru- oe . 
1938 Supplement to the Survey July J | August | tember | October J% ber | ber | ary | ary | March | April | May | June 
F IN ANCE—Conti in mil 
MONETARY STATISTICS | 
Foreign exchange rates: 
a dol. per paper peso-- 0. 312 0. 329 0. 325 0. 320 0. 318 0. 314 0. 311 0. 311 0. 312 0. 312 0. 312 0.312} 0.312 
RET ..-dol. per belga 170 . 169 . 169 . 169 . 169 . 169 . 168 . 169 . 169 . 168 . 168 | .170 . 170 
Se dol. per milreis_- 061 . 059 . 058 . 059 . 058 . 059 . 059 . 059 . 059 . 059 . 059 (2) 061 
British India_..____-- dol. per rupee 349 . 368 . 364 . 358 . 356 . 352 . 349 . 349 . 350 . 351 . 350 . 349 | . 349 
Ss aa dol. per Canadian dol 998 . 994 . 996 . 994 . 991 . 992 .991 | .992 . 995 . 996 . 995 .996 | ‘998 
i eee ee --dol, per peso . 052 - 052 - 052 - 052 | . 052 . 052 . 052 . 052 . 052 . 052 . 052 | 052 | 059 
eee ae ._dol. per franc (126 . 028 . 027 . 027 . 027 . 026 . 026 . 026 . 026 . 026 . 026 | 026 | 026 
Germany.............-.-dol. per reichsmark ; 4] . 402 . 401 . 400 . 400 . 400 .401 .401 -401 | .401 | 401 | .401 “401 
OS SS A i Be _-dol. per lira. 053 . 053 . 053 . 053 . 053 . 053 .053 . 053 . 053 -053 | 053} 053] 053 
NS ee ..dol. per yen. 27 . 287 . 284 . 280 . 278 . 274 ate . 272 «ais a3 . 273 | . 273 97: 
Netherlands....__. Scans peel ...dol. per guilder 5 53 . 550 . 546 . 5389 . 544 . 543 . 544 | . 542 . 536 . 531 . S31 | . 536 539 
_ | eee dol. per peseta 1 . 057 . 057 | . 052 .051 | .051 . 050 | . 046 () () (1) | .110 : 110 
I ie Scien ciccsenene te dol. per krona 241 . 254 . 252 - 248 . 246 . 243 . 241 . 240 241 241 | . 241 | 241 | 24] 
United Kingdom blecoieataeteakubl dbelehes dol. per £ 4.68 4. 929 4.881 | 4.804 | 4. 768 4. 708 4. 670 4. 669 4. 686 | 4. 685 4.681 | 4. 681 4. 682 
EUgUay ...... .---.-=------+---- dol. per peso 61¢ . 649 . 642 - 632 . 627 . 620 615 614 .616| .617 .616| 616 | 616 
Gold: | | } 7 
Monetary stock, U. S.....-.------ mil. of dol._| 16,182 | 12,985 | 13,057 | 13,441 | 13,940 | 14,162} 14,416 | 14,599 | 14,778 | 15,014] 15,509] 15,878! 16.098 
Movement, foreign: 
Net release from earmark {___ thous. of dol 166, 212 [—20, 942 |—28, 785 |—13, 255 |-110,177 | —7,375 |—62, 387 14, 106 | —48, 553 10,720 -114, 842 |-251, 579 |-102, 596 
Eee aes. ..do nt) 65 17 | 11 16 14 16 81 15 53 231 36 19 
a i ee eer do 278, 645 63, 880 | 165,990 | 520,907 | 562,382 | 177,782 | 240,542 | 156,427 | 223,296 | 365, 436 | 606, 027 | 429, 440 | 240, 450 
Production: | | ‘ 
Union of South Africa, total____fine ounces _-_ 1,034,928 1,046,338 | 1,035,341 | 1,041,394 |1,024,057 |1,028,774 1,033,939 | 985,843 1,073,084 1,017, 508 1,084,859 

Witwatersrand (Rand) do_. 952,995 | 962,757 | 952,602 | 960,561 | 944,035 | 946,895 | 953,916 | 910,084 | 989,974 3,961 |1,000,181 

Receipts at mint, domestic (unre fined)..do___-| 281,317 | 305, 487 | 286,493 | 301,593 | 277,500 | 333,027 | 235, 337 | 233,806 | 195,780 | 209,778 2 | 219,161 | 201,111 
Currency in circulation, total_----- mil. of dol_- 7,051 6, 464 6, 482 6, 570 6, 668 6, 750 6, 888 6, 712 6, 697 6, 764 6, 867 | 6,919 6, 966 
Silver: | | | | | 

a, a le eee: thous. of dol_- 640 193 401 1, 463 | 1, 259 823 1, 344 1, 671 2, 054 1, 923 2, 054 611 | 303 

EE RES --.-d0...-| 5,531 J 18,326 | 4,985 | 24,098 | 25,072 | 24,987] 21,533] 10,328] 9,927] 7,207] 7,143] 6,152! 14,770 

Price at New Site a per fine oz_- 349 . 428 . 428 | . 428 | . 428 . 428 . 428 . 428 . 428 . 428 . 428 | . 428 | 420 

Production, world____.__--- thous. of fine oz__ 24, 071 25,619 | 20,064 | 20,154 16, 159 19,511 | ‘19,108 21, 822 20, 070 17, 469 |_. | i 

1 SES CSS SEG SARS Saar do 2, 112 2, 528 2, 202 2, 400 2, 023 1, 552 1, 575 1, 454 1, 637 1,411 | 1, 559 1, 766 
ES re een do 9,019 9, 224 4,486 | 4,160 | 2,781 4, 922 4, 281 6, 794 4, 906 2, 515 | co 
United Gtetes....._........-..--.... do 4,530 | 5, 596 5, 073 5, 441 2, 879 4, 624 4, 669 5, 268 5, 067 5,336 | 3,701] 5,493 
Stocks, refinery, end of month: | | 
ana do 7,843 | 7,887; 6,396 | 6,824 4,492 | 2,409 4, 075 4,806 | 7,432) 8,669 | 9,903 4,935 
OE EL an ea -do 355 | 488 | 552 | 611 | 633 | 698 676 652 615 255 167 | 316 
CORPORATION PROFITS | | | | | | 
(Quarterly) | | | | 
Federal Reserve Bank of New York: | | | | 
Industrial corporations, total (167 cos.) | | | 
mil. of dol... c | ee peer ne Bs ot A Yt ro =e | aoe eae. eee? 
Autos, parts, and accessories (28 cos.) do__- BE RSC 46.21.....-...- Ee i | ES ees ae a eas cereal ee tae 
Cnens (35 G08)... ooo ncnccccenucs ao... it Seve! | _ 2 & RE, ieee Cae Steel ES ae oth) (ee a 
Food and beverages (19 cos.) - - - - SSR Sane ee og eS 5] Eee ee ae aN eee et iA, ied 
Machinery and machine manufacturing | | } 

(17 cos.) _- eS ee aa ee Sees | kp See: Reed nf Cn (Eoaenne reer Sf See P See, Seas s 
Metals and mining (12 cos.) ._ ee ee eee REN, REET «> SY ee eS eee: OT eas Ee i CORE! RG, FEY wr 
Peete 419 O08.). ee Ee ee ees | ee eee eee 1 Oe Se |S AY ESS Seer met: 
ES aa eee __ ee SS: SE See | i} See Pee of es be et Soe fee ee 
Miscellaneous (55 cos.) _- = =) eee | es eee io | See Bere eS Se 2 | Se oie: 

Telephones (91 cos.) (net op.income).._.do...-|______] ------__|--------- DB Sisk apna lo acmdacsrn St Ene Eee eee re 2 SE eee 

Other public utilities (net income) (52 cos.) 

mil. of dol_- _< eres Reese 1 ner Peep ames OG eee i eons 0 ere Hs 
Interstate Commerce Commission: 

Railways, class I (net income) ta | SO | See! eres eee Nf Cen ren, (emer PY Bat weaned tuyere CRG hoc ccresnc Nock 
Standard Statistics Co., Inc. (earnings): | 

Combined index, unadjusted t.. oS a) ee Serres es Sf ae Tae eenye cS A ee ee eee i | »61.2 

Industrials (119 cos.) - See ORES rer. Ses Peete 34.4 | piel swe cee WOM cctancuetcannesas LE eee | ? 68.7 
Railroads (class 1)@f__.______.___--- do... cveeR ey, ee RASS 1) es See ae | 31.9 Reet) See i | epee | - p499.3 
Katies (13 008)... ..._..<_.=._-..<2 (ee Eee SARs Mia a. 3S Sees eee =) Eee caer LES) eae pss ? 116.1 
Combined index, adjusted®7._.___---_-do___- BeOS es oat 38.4 eee eee | ky aug so 5 ees Rigen ? 56.5 
Industrials (119 cos.)......------------ “eee eS Cees Rare a: eee iter ie, | Se aoe CS nae a ? 60.7 
Railroads (class 1)®f........-.------- es eee Berar | (e) REGS ee i. Sees rae eS 2 Pi oP p4 24.6 
aaa Es Eee: (RE | $0664). ....2- ees ty) Sas aie eS eae: Pee 

PUBLIC FINANCE (FEDERAL) | | } 
| 

ne, —. | eee mil. of dol__} 40, 661 37,194 | 37,596 | | 38, 395 38, 426 38, 607 39, 439 39, 641 39, 864 | 39,990 | + 40,068 | 40, 282 40, 440 

Public issues: | } 

Rpberess OSNION® ... . <...2.- 25.55 ce do...-| 36,196 | 33,834 34,112 | 34,920 | 34,950 | 34,981 | 35,755 | 35,892 | 35,949 | 35,994 | ° 36,038 | 36,085 | 36,116 
Noninterest bearing®*__------.------ -do-_- 548 549 541 543 526 535 | 528 534 | 533 | 543 | 538 | 531 554 
Special issues to gov’t agencies and trust | } | | | 
ORS Sea -mil. of dol_- 3, 918 2, 810 2, 943 2, 933 2, 949 3, 090 3, 156 3,215 | 3,382 | 3,454 3,492 | 3,666 3, 770 
Obligations fully gu aranteed by the U.S. Gov- 
ernment: | 

Amount outstanding by agencies, —. 

1. of dol_- 5, 480 5, 064 | 5,015 5, 009 5, 001 4,993 4, 992 4, 987 5, 410 5, 410 5,410 | 5,409 5, 450 

Federal Farm Mortgage Corpor: ry do-_- 1, 379 1, 410 1, 410 1, 404 1, 395 1, 388 1, 388 1,383 |} 1,381) 1,381 1,380 | 1,379| 1,379 

Home Owners’ Loan Corporation __-do_- “| 91958 2,937} 2,888] 2,888 2, 888 2, 888 2, 888 2, 888 | 2,888 | 2,888 2,888 | 2,888] 2,928 

Reconstruction Finance Corporation do..--| 820 510 | 51l 511 511 511 509 509 | 819 | 819 819 820 820 
Expenditures, total, including recovery and | 

relieft_____- .-..-thous. of dol__| 807,325 | 762,697 | 682,823 | 764,509 | 770,311 | 678,588 | 870,278 | 693, 385 662, 464 | 879,300 | 786,517 | 744,899 | 972, 569 

General (including recovery and relief)*ft.do__..| 639, 232 | 622, 146 | 622 2’ 580 696,115 | 716,036 | 622,500 | 809,351 | 649,573 | 601,971 | 796,139 722, 342 | 686,824 | 886, 856 

Revolving funds, net*______....__-.--- oe 856 5,308 | 12,743 10,249 | *9,003 | 6,842 | *3,742 | +* 4,685 10,365 | 5,599] 7,992 7, 451 | 8, 47. 

Transfers to trust accounts*.______.___- do__--| 167,103 | 135, 107 | a7. 500 & 43, 500 8,500 | 48,500 | 38,500 | 50,000 68,000 | 55, 000 | 50,094 | 56, 004 

Se eee do-.--! 134 137 | 0| 13,645 1, 772 745 8, 685 626 | 127 9,562 | 1,182 | 530 | 21, 235 
eee eee nee Oo 307, 846 | 311,092 | 487,487 | 710,603 | 331,965 | 381, 644 | 704, 494 | 308,152 | 417,349 | 737,391 | 268,343 | 396,781 | 612, 522 

SS Se aan do_._- 5, 528 23, 101 28, 673 28, 590 30, 797 27, 338 25,121 | 24,318 | 22,361 29,266 | 29,437] 25,318 | 24,517 

peer NUON... ne ccc do_-__- 300: 091 350, 426 | 362, 286 | 682, 544 | 315,061 | | 304, 572 662, 252 | 315, 845 | 333,518 | 691,401 | 279,987 | 315, 037 568, 646 

eS eee do_..-| 43,230 § 41,606 | 33, 978 | 487, 132 41,078 | 35,912 | 473,804 | 50,764 | 56,872 | 495,906 | 38,832 | 43,533 | 351,958 
Social security taxes*................- do....' 72, 754 77,707 ' 85,736 2, 864 81,508 | 81,979 2,939! 98,992 1258 870 3,855 | 69,684! 93,044 | 16,252 


* Revised. 4 Deficit. » Preliminary. 

1 Quotations not available January 25-May 14, 1939. 

*New series. 
April 1939 Surv ey. 


qOr increase in earmarked gold (—). 
? Quotations not reported April 10, 1939, through June 8, 1939. 


®Number of companies included varies slightly. 


Survey. Tota] Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. 
§Revised series. Data revised for 1937, see table 19, p. 14 of the April 1939 Survey. 


o'Total includes $206,174,000 in guaranteed debentures of the Commodity Credit Corporation beginning with May 1938. 


New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 
Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 
tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 


Also included is a small amount of guaranteed 


debentures of the Federal Housing Administrator, and in Feb. 1939, $114,146,000 for the U. S. Housing Authority which amount was increased to $114,157,000 beginning with 


Mar. 1939. 
t“‘General”’ and “‘recovery”’ relief not reported separately by Treasury Department after June 1939. 
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Monthly statistics through December 1937, to- 1939 
gether with explanatory notes og ene l 
to the sources of the data may be found in the — eo | Sep- | opt-pae | Novem-| Decem-| Janu- | Febru- | yy. | F ’ 
1938 Supplement to the Survey July August | tember uaaaaeaed her ber | ary | ary | March | April | May | June 
FINAN CE—Continued 
PUBLIC FINANCE (FEDERAL)—Con’d. 
Receipts, total—Continued. | 
Internal revenue—Continued 
Taxes from: } | | 
Admissions to theaters, ete__ thous. of dol_- 1, 619} 1, 425) 1, 669} 1, 596 1, 985 2, 020 1, 564 1, 503) 1, 607 1, 385 1, 606 1, 491 
Capital stock transfers, ete- do... 1, 429} 2, 052 1, 021} 1, 188 2, 226 1, 754 1, 650 1, 394 1, 083 1, 259 1, 273 735 
Sales of radio sets, ete _............do_--- 305 400 345 466 568 593 576) 404} 353 287 279 258 
Government corporations and credit agencies:t | | 
Assets, other than interagency, total | | 
mil. of dol_- 11, 365 11, 317 11, 319 11, 359 11, 335) 11, 451 11, 515) 11, 650} 11, 696 11, 688} 11,703 11, 706 
Loans and preferred stock, total. ____do__-- 8, 452) 8, 476) 8, 496| 8, 507) 8, 502) 8, 562 8, 527| 8, 509 8, 523 8, 497 8, 511 8, 465 
Loans to financial institutions (incl. pre- | | | 

RETOG Sh0ek).. ....< 2.2.0. mil. of dol-- L 357| 1, 333 1, 329) 1, 327} 1, 321} 1, 344) 1,314 1, 291) 1, 278 1, 292 1, 297 1, 311 
Loans to railroads.................. ae... 475) 491) 495) r 502 503} 511) 512) 508} 505 509 501 493 
Home and housing mortgage loans__do 2 346| 2, 340) 2, 335) 2, 330) 2, 326} 2, 335) 2, 329 2, 327) 2, 324 2,323} 2,325 2, 331 
Farm mortgage and other agricultural | | | | | 

ES 5 ca tairamognwieaen ace mil. of dol-- 3, 466) 3, 491) 3, 499 3, 494) 3, 486) 3, 486) 3, 469 3, 460) 3, 456) 3, 459 3, 447 3, 438 
OS sddcitaaianieia sade ieaes G0... 807 821) 837 854 865 886 902 923 960) 913 941 892 

U. 8. obligations direct and fully guaran- | 
NN eet ac. Cia maserntinceens mil. of dol-_- 834) 837) 843 844) 845 855 868 874) 885 849 850 853 
Business property. .............0<s.--- ae 432) 438) 447 451 452 456) 460 465) 468 472 476 481 
Property held for sale..........------ de.... 670 666 667 673 679} 689 698 708) 712 712 713 708 
AT) OGher Gamers... ccc ecenc 2d ced 979) 901) 866 883) 856) 889) 961 1, 095) 1, 108 1, 157 1, 151 1,199 
Liabilities, other than interagency, tota!_do-_-_- 7, 229) 7, 129} 7, 112) 7 075) 7, 016) 7, 048) 7, 117) 7, 588) 7, 592 7,592} 7,581 7, 651 
Bonds, notes, and debentures: | | 
Guaranteed by the U. S___.-.---.-- an 5, 064) 5, 001) 5,010 5, 001 4, 994) 4, 992) 4, 987) 5, 410) 5, 410 5, 410 5, 410 5, 471 
(eee ERS Se Se 1, 378) 1, 372} 1, 365) 1, 352 1, 323) 1, 317] 1, 327) 1, 369) 1,374 1, 379 1, 382 1, 389 
Other liabilities incl. reserves____----- a 786) 755 737) 722) 700} 739) 757 809 808 803 790 791 
Privately owned interests.. .._-------- @0:..- 372! 374 377) 379 382) 381) 383} 384) 386 387 389 387 
Proprietary interests of the U.S. Governmen | 
mil. of dol_- 3, 764! 3, 815 3, 830) 3, 905 3, 936 4, 022) 4,015) 3, 678 3, 718 3,709} 3,732 3, 668 
Reconstruction Finance Corporation, loans out- | | 
standing, end of month:t | | 
Grand total___--- piuseadecodieins thous. of dol_- 1,671,455) 1,689,212) 1,707,018) 1,735,100) 1,750,088) 1,808, 504) 1,770,930 1,766,111) 1, 782, 388) 1, 722, 507) 1,727,285 |1,752,928 
Section 5 as amended, total-_-._..-....do--- 647,034) 652,527| 661,586) 679,078} 689,533) 708,484! 666,999) 664,107) 674,555) 683,218) 677,468 | 679, 27 
Banks and trust companies, including | | } 

On a thous. of dol-_- 132,072} 129,706) 127,468} 126,884) 124,427) 120,778) 118,067} 116,120) 113,873) 111,044) 108,834 | 104,872 
Building and loan associations. - - -- ao... 2, 218 2, 194) 2, 126} 2, 093} 2, 029 1, 908) 1, 959) 1, 921) 1, 962} 2,962} 3,037 3, 328 
Insurance companies... __...._---_- ae 3, 526) 3, 510 3, 481) 3, 459) 3, 008) 2, 992) 2, 964! 2, 915) 2, 901) 2, 871| 2, 854 2, 832 
Mortgage loan companies.__._..--- do... 100, 232} 96, 287| 103,204) 114,741) 126,416} 140,644) 100,280} 101,216) 110,587) 117,326) 121,075 | 125,372 
Railroads, incl. receivers. .....----- do... - 398, 304) 414,928) 419,364) 426,046) 428,041/ 436, 094} 437,789} 436,139) 439, 560) 443, 840) 436, 612 | 439, 199 
All other under Section 5 ______-- ee 10, 681} 5, 901 5, 943) 5, 855 5, 611) 6, 067 5, 940) 5, 797 5, 673 5, 175 5, 056 3, 675 

Emergency Relief and Construction Act, | | 

total, as amended. thous. of dol_- 186, 838} 198,309} 199, 691 205,913) 205,848) 201,604) 207,948) 205,598) 204,811) 131,389) 134, 496 63, 708 
Self-liquidating projects (including finane- | | | 

ing repairs)... ._._._- thous. of dol 185, 893} 187,365) 188,748} 190,152} 190,105) 180,862) 182,149) 181,814) 181,028) 107,578) 108,995 | 39, 464 
Financing of exports of agricultural sur- | | 

pluses.__...............__thous. of dol_- 47 10,047; 10,047) 15,047 15, 047 20,047} 25, 047 23, 047 23, 047 23,047} 24, 737 23, 480 
Financing of agricultural commodities | | 

and livestock ....-..thous. of dol_- 898 897 896 715 696} 696 752 738) 737 764 764 764 

Direct loans to business (incl. participa- 
tions) - - seaedin Sat thous. of dol_-. 81,016) 85,024 91, 634 97,945) 103,287) 107,412) 109,039) 110,432) 112,048) 112,531) 114,498 | 117, 079 
Total Bank Conservation Act, as amended | 
thous. of dol_- 554, 686) 552,407) 551,269} 549,484) 547,462) 585,106) 579,388) 576,023) 576,117) 579,774) 580, 238 580, 887 
Drainage, levee, irrigation, etc.*___.__do___- 79, 511 79, 376} 79,58 79,663; 80,834) 80,991) 82,276} 82, 461 82,757} 82,966) 83,084 | 83, 198 
J aie Cee See do._-- 122, 370} 121, 569 254| 123,017) 123,124) 124,907) 125,280} 127,489) 132,100} 132,629) 137,476 | 228, 867 
CAPITAL FLOTATIONS | 
New Security Registrations{ 
(Securities and Exchange Commission) 
New securities effec‘ively registered under the | 
Securities Act of 1933, total thous of dol 223,897} 394,433) 125,207) 411,878) 303,280) 144,625) 139,672 21, 676 86,286} 307,754) 57,062 | 275, 409 
Estimated gross proceeds (total registration, | | | | | 
less_ securities reserved for conversion), | } a 
Os ee ee thous. of dol... 222,595} 315,968} 106,767) 405,063) 249,989) 2140,709| 139,075} 21,366) 69,242) 277,657) 55,588 | 271,720 
Type of security: | | | a 
ae daz... 19,443] 26,477} 20,932} 14,423) 51,526] 23,124) 5, 927] 9, 645] 12,393] 47, 438] 20, 473 | * 29, 307 
Preferred stock... ................... do... 2, 962 4, 557 7, 697] 4,438} 21,441] 18,566) 38,762 2, 707 1,741) 27,900) 22,260 | 12,675 
Certificates of participation, etc____- do_. 51, 510 18, 431 23, 038 8, 179 10, 354 12, 968 22, 573 3, 875 4, 008 1,766; 3,406 10, 586 
Secured bonds____- me ae AY 64,181} 169, 262 350) 267, 093 46, 865 57, 413 900) 5,139 28,488) 116.991) 9,449 | 144, 872 
Debentures and short-term notes.____do__- 84,500) 97,240) 54,750} 110,930, 119,804) 16,061) 70, 913} | 22,613) 83, 562) 0} 74,279 
Type of registrant: | | | | | 
Extractive industries aac 0 417] 6, 341) 377} 4, 548 8, 281) 523) 0 280) 342 234 12, 289 
Manufacturing industries____....__. .do__. 117,693) 38,319) 59,681} 57,226} 31,981} 11,096 7, 200 6,821} 35,763) 146,450) 3,779 | 93, 097 
Financial and investment BEE OS 68,253) 29,956; 39,944) 70,787; 42,528) 36,639} 22,390 6, 660 4,758} 6,271) 17,024 | 21,941 
Kara ng baer and communications do-_- 29, 978) 0) 0 0) 4, > 0 — q 5, 305) 250 3, 921 
ectric light and power, gas, and wate | | | | 
, . - thous dol. ‘ 3,255) 243, 412 a 275, 173} 103,219} 82,280) 108, 512 5, 090 27,506) 117,712) 31,605 | 124,971 
a a ees eee oe do 3, 415 3, 864 800 1,500} 63, 475 2, 414 450 969 935) 1,577} 2,696 | 15, 500 
Securities not presently intended to be offered | | 
for cash sale for account of registrants: | 
Registered for account of others ‘ 
Regi at thous of dol_- “ 4, 278 5, 992} 1, 673 7, 334 10, 215) 3, 135) 971) aia 11, 525) 3, 777 13, 549 
egistered for options and for other subse- } } } } } .| ' , 
may issuance. ..____- ....thous of dol 2,288} 23,114 0} 23,931 0 0) 7" my 2, 036| 219 3, 192 
ther securities not intended for cash ani 
(0 Alene comers Sapa thous. of dol... 13| 5 169} 45, 311 204 2 0} 3,615) 1, 930) 28,379) 20,365 | 2, 068 
Selling and distributing expenses: a _ = * 
pecans and discounts thous. of dol_- 7, 761 6, 675) 5, 412 8, 293 6, 287 4, 387 4,013 1, 190) 2, 767 4,679) 2, 128 6, 678 
ther selling and distributing expenses | | | al a , 
. hous. of dol_- 1, 051) 2, 088 881) 2, 016 1, 180) 681) 904! 215) 627) 1, 443) 235 1, 621 


r Revised. 





¢ The total includes $12,576,000 of face amount installment certificates. a aes. se ‘ , f th r 
{Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown on p. 33 0 the August 


1939 Survey are comparable throughout. 
*New series. 


tRevised series. 


have been made in the series on liabilities 


tion loans outstanding, minor revisions beginning August 1934 will appear in a subsequent issue. 


When earlier data are available on the new basis, they will be presented in the Survey. 

. Data for drainage, levee, irrigation, and similar districts, beginning December 1933 not shown above will appear 
series was jormerly included with ‘Other loans.” 

Data on Government corporations and credit agencies have been revised beginning June 
ment compilations and are not comparable with the series shown in the 1938 Supplement. 
Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. 





in a subsequent issue of the Survey; this 


1937 due to changes in the underlying U. 8S. Treasury Depart- 
Several new series on loaris and other assets have been brought out, but no changes 


For Reconstruction Finance Corpora- 
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34 SURVEY OF CURRENT BUSINESS September 1939 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with yee notes - ae a - - ; Feb 
to the sources of the data may be found in the , ss . Novem- ecem- anu- ebru- 
1938 Supplement to the Survey July July | August Pa October | *" ber ber ary ary March | April | May | June 
FINANCE—Continued 
CAPITAL FLOTATIONS—Cont'd 
New Security Registrations—C ont’d.{ 
(Securities and Exchange Commission) 
Estimated gross proceeds (tota] registrations 
less securities reserved for conversion)—Con. 
Estimated cash proceeds to be used for: 
| ee thous. of dol__| 182, 134 | 211,172 | 279, 808 94, 257 | 347,770 | 211,052 | 125,424 | 131,022 14,956 | 58,886 | 220,546 | 28,865 | 244,611 
Organization development_.___.--- do_. | 335 26 65 490 90 858 , 920 291 202 1, 690 1 25 857 
Purchase of: 
Plant and equipment®____....__. do....| 10,423 | 108, 338 42, ” 50,306 | 10,139 | 38,017 | 10,142 1,915 3, 453 4, 534 1, 936 213 7,469 
NS EEE: do___- 0 667 0 0 180 13 3 2 92 
Securities for investment_____.__- do__..| 19,058 | 62, 979 27, on 31,654 | 21,745 | 38,375 | 27,669 20,399 2, 416 1, 965 3,629 | 15,278 | 11,756 
Securities for affiliation._.._...._- do__-. 898 0 40 123 0 798 0 0 0 500 46 194 
Increase of working capits < ae do__..| 10,367 5, 503 5, 029 5, 625 8, 716 2, 997 8, 400 1, 675 4,239 | 13,195 | 70,605 | °3,643 | 22,824 
Retirement of preferred stock _ ----- | ae 4,562 | 25,053 13, 819 0 447 | 18,168 | 10,494] 35,523 0 191 1,034 239 100 
Repayment of bonds and notes__...do____} 122, 881 1,505 | 175,812 180 | 270, 494 88, 743 64, 567 69, 058 3, 303 36, 531 | 147,471 8,641 | 187, 648 
Repayment of other indebtedness_.do__._| 13, 697 7, 860 15, 436 5,012 | 36,139 36 2,036 | * 2,161 1, 331 267 4,6 561 5 
OS EN ae 13 0 37 200 0! 23,060 16 2 10 ° 126 8, 684 
Securities Issued 
(Commercial and Financial Chronicle) t 
Securities issued, by type of security, total (new) 
capita] and refunding) -._-.-- thous. of dol__| 585, 732 | 469, 697 | 417,936 | 238,368 | 766,188 | 395,808 | 529,182 | 277,339 | 540,723 |r 239,929 | 355,941 |71,312,257| 604, 330 
Now eepitel, Gotel_ ..................: do___.| 317,525 | 390,633 | 182,286 | 148,033 | 166,908 | 220,893 | 241,001 | 220,531 | 377,550 |r 162,272 | 142,621 |7116,873 | 292, 576 
eS eae do__..}| 317, 525 | 390, 133 | 181,836 | 146,033 | 166,908 | 195,893 | 241,001 | 200, 531 | 377, 550 |r 162, 272 142,171 |? 116,873 | 283, 326 
ee SS aera do....| 49,464 ] 130,276 | 127,014 | 84,937 | 63,922 | 43,521] 59,544 |, 5,827] 23,571 |*52,979| 77, 21,240 | 30, 241 
Bonds and notes: 
Long term.........-- se aad a do__..| 40,290 | 127,826 | 123,304 | 83,099 | 61,484 | 37,385 | 43,995 2,300 | 16,722 | 42,809] 46,533 | 17,928; 21,128 
SS eee ee 0 600 0 0 300 40 0 2, 600 0 0 0 0 450 
Preferred stocks...............--- do_...| 4,908 0 3, 143 820 1, 950 1,344] 11,752 0 1, 278 936 1, 020 1,970 5, 579 
Common stocks...-....--.------- do_...| 4, 266 1, 850 567 1,018 188 4, 753 3, 798 927 5,571 | * 9,234 | 29,507 1,092 , 084 
Farm loan and other government agenc ies ‘ 
thous. of dol__| 202, 553 | 216, 450 0 8, 400 0 0 | 55,000 | 118,146 | 310,090 4, 325 1, 950 1, 550 0 
Municipal, States, ete_.........__-- do....| 65,508 | 43,407 | 54,822] 52,696 | 102,986 | 152,373 | 126,457 | 76,557 | 43,890 | 104,968 | 63,161 | 94,083 | 253,085 
nt es: a 0 500 450 0 0} 25,000 0 , 000 0 0 450 0 9, 250 
ES Ee ee: do_.-- 0 0 0 0 0 0 0 0 0 0 0 0 
Ee eae do..-- 0 0 0 0 0 | 25,000 0] 20,000 0 0 0 0]; 9,250 
United States possessions---_....-_- o..2. 0 500 450 0 0 0 0 0 0 0 450 0 0 
LLP LIA TES do__._| 268,207 | 79,064 | 235,650] 92,335 | 599,280 | 174,914 | 288,181 | 56,809 | 163,173 | 77,658 | 213,320 |1,195,383 | 311, 804 
Domestic, total--..- .---do_...| 268,207 }| 79,064 | 235,650 | 92,335 | 599,280 | 134,914 | 285,556 | 56,809 | 163,173 | 74,658 | 160,820 |1,179,633 | 311, 804 
oe, | ee do_..-| 176,523 | 55,545 | 211,141 | 65,136 | 274,237 | 107,702 | 250,493 | 10,386 | 136,115 129, 249 | 151,002 | 251, 798 
Bonds and notes: aoe 
OS ea do_...| 128,365 | 55,545 | 211,141 | 64,956 | 273,706 | 85, 266 | 239, 520 5,200 | 101,286 | 46,366 | 105,913 | 126,102 | 249, 463 
EE do-_-- 9, 000 0 0 0 4, 000 0 5,000 0 0 0} 4,500 0 
Perea mecks.__................ do....| 39, 158 0 0 180 0} 18,436] 10,974 0} 34,829 200 | 23,336 | 20,400 2, 336 
Common stocks_..........-..-- ye 0 0 0 0 531 0 0 186 0 123 0 0 0 
Farm loan and other Government agencies 
thous. of dol__| 74, 050 20, 250 13, 500 5, 600 | 322, 862 21, 700 20, 250 19, 250 17, 050 15,023 | 20,750 |1,021,414 | 20,950 
Municipal, States, ete..........__-- do...__| 17,634 3, 269 11,009 | 21,599 2, 181 5,513 | 14,813 | 27,172] 10,008] 12,946] 10,820 7,217 | 39,055 
OS SS eee: do... 0 0 0 0 | 40,000 2, 625 6 0 3,000 | 52,500 | 15,750 0 
5 eee oo. 0 0 0 0 0 0 0 0 0 0| 52,500 | 10,500 0 
eS eae ee 0 0 0 0 0 | 40,000 0 0 0 3, 000 0 5, 250 0 
United States Possessions. Se ae 0 0 0 0 0 0 2, 625 0 0 0 0 0 
Securities issued by type of corporate borrower, a 
| | Sea eae errs. thous. of dol__| 225,987 | 185,821 | 338,155 | 150,073 | 338,159 | 151,223 | 310,038 | 16,213 | 159, 686 | ° 99,668 | 258, 809 |r 182, 742 | 282, 039 
New capital, total__.................... do....| 49,464 | 130,276 | 127,014 | 84,937 | 63,922 | 43,521] 59,544] 5,827] 23,571 | ° 52,979 | 77,060 |" 21,240 | 30, 241 
_ | * 6 ie Raia? do_. 9, 864 | 120,365 | 69,550] 80,838} 40,561] 18,284] 48,801 1,027 | 20,171 | * 18,572 | 75,981 3,987 | 12, 198 
Investment trusts, trading, and holding 
companies, ete. __-.-.---_-- thous. of dol_ 0 100} 3,000 0 0 0 0 500 0 0 500 0 0 
Land, buildings, etc__..........._.-_- do__..| 1,186 107 1, 350 747 1, 420 240 394 630 75 0 0 100 0 
oS eee do_...| 25, 892 9,704 | 49,965 2,612 | 20,441 | 21,285 6, 461 1,170 2, 475 4, 202 579 403 | 12, 666 
NR ot do_._.| 12,435 0 3, 148 740 0 0 0 0 30, 135 0 1, 500 2, 700 
Shipping and miscellaneous_-____..-_- aoe 88 0 0 0 1, 500 3, 712 3, 888 2, 500 550 71 0 | © 15, 250 2, 677 
OS SS eee do._..| 176,523 | 55,545 | 211,141 | 65,136 | 274,237 | 107,702 | 250,493 | 10,386 | 136,115 | 46,689 | 181, 749 | 161,502 | 251, 798 
a gaa aamepaeaae se do 95, 875 5,500 | 41,659] 16,180] 14,458] 44,656 3 2, 986 15, 301 , 17 000 | 79,810 
Investment trusts, trading, and holding 
companies, ete__.......-.-- thous. of dol_- 0 0 0 0 0 0 0 0 0 O| 12,755 0 0 
Land, buildings, etc...........-.-_-_- do___ 51 4, 000 100 7, 132 120 0 416 850 86 0 7 202 830 
ES ee: do__..| 77,122] 46,045 | 169,382 | 41,824 | 259,659 | 63,046 | 139, 795 300 | 111,029 | 31,388 | 106, 500 | 154,400 | 160, 185 
37 ee 0 0 0 0 0| 46,378 5,000 | 12,000 0 1, 600 4, 900 9, 438 
Shipping and miscellaneous_-____-_-.- do....| 3,47 0 0 0 0 0 a 250 , 0 0 1, 536 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)__._._-- thous. of dol.__| 89,400 | 50,649 | 67,202 | 86,959 | 132,234 | 169,736 | 128,654 | 104,966 | 60,409 | 49,336 | 77,513 |r 114,854 | 206, 490 
Temporary (short term)............---- do._..| 60,687 | 142,760 | 53,684] 89,347 | 154,875 | 47,031 | 43,764 | 88,656 | 170,769 | 92,336 | 105,332 |r110,110 | 65,820 
COMMODITY MARKETS 
Veieme of trading in grain futures: 
EEE ET mil. of bu__- 669 725 764 701 380 336 $25 300 168 202 326 721 536 
ta EEE TL A ee ee do___. 183 180 206 139 133 147 138 104 71 81 106 137 133 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members 
carrying margin accounts) 
Customers’ debit balances (net) _.._mil. of dol. 839 843 864 823 905 939 991 971 967 953 831 828 834 
Cash on hand and in banks_____.___-_.- do___- 183 209 200 213 196 189 190 192 168 174 190 183 178 
Money borrowed...._.......----.-------- el 589 528 571 559 617 662 754 713 709 699 579 561 570 
Customers’ free credit balances__........- do...- 238 284 272 257 270 252 247 235 222 225 236 230 230 
r Revised. 


{ See footnote marked ‘4’ on p. 33. 
© Includes reimbursement of corporate treasuries for capital expenditures. 
t Revised series. Data revised beginning January 1937; see table 26 on pp. 15 and 16 of the May 1939 survey. 
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Monthly statistics through December 1937, to- |} 1939 1938 1939 

— with ey notes -— —— 

to the sources of the data may be found in the ‘ Sep- Novem-| Decem-| Janu- | Febru- 

1988 Supplement to the Survey July July | August | tember | October |“ ber ber ary ary | March | April | May | June 

FINAN CE—Continued 
SECURITY MARKETS—Continued 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.) 
dollars__ 93.15 90. 19 89. 40 89. 08 90. 67 90. 34 91. 27 91.03 91. 85 91. 80 91. 56 92. 92 92.08 

los oncns ccvccscncececcusecusen 96. 46 93. 32 92. 53 92. 10 93. 70 93. 33 94. 35 94. 25 95.01 94. 99 94. 83 96. 09 95. 34 

Foreign. __.-- saci td cies ase ntact Gé@.... 58. 46 60. 76 59. 89 59. 72 61. 20 61.02 60. 11 58. 55 59. 68 58. 43 57. 40 59. 73 57.79 
Standard Statistics Co., Inc. (60 bonds) 

dol. per $100 bond_- 81.6 80.8 81.3 78.7 81.8 82.1 81.1 81.9 82.1 83.1 79.4 80.2 81.4 

Industrial (20 bonds)_....-.....--.--- a... 86.3 85.0 85.7 84.2 86.8 86.9 86.0 86, 2 86.4 87.1 83.8 84.8 86. 2 

Public utilities (20 bonds) -_--.-....--- on 102.1 97.3 98.1 96.3 98. 6 99.3 98.7 99.7 100.7 101.3 99.7 101.0 101.6 

OY ES do__-- 56. 4 60. 2 60. 0 55.7 59.9 60. 2 58.6 59.7 59.0 60.9 54.5 54.8 56.2 

Domestic municipals (15 bonds).----_- oe... 118.3 114, 2 115. 2 111.7 115. 2 116.6 116.5 117.3 117.3 117.9 116.4 118.1 118.6 
U. 6. Tressary honcet........<..........0ss. 108. 9 103. 8 104.0 103.0 104.3 104.0 104.1 104. 4 104.8 106.0 106.6 108.3 109.1 

Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Market value.............-. thous. of dol__| 121,420 | 157,37 117, 162 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127,703 
pO er eee ea do_..-| 162,425 | 232,147 | 161,552 | 148,992 | 237,245 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169, 641 

On New York Stock Exchange: 

Market value___.........-- thous. of dol__| 87,837 ] 127, 133 93, 667 92,923 | 133,469 | 107,389 | 116,550 | 119, 160 86,903 | 137,021 92, 210 93, 060 91, 785 
Face value____.--.._---------------do0___-] 123, 949 | 194,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133, 554 | 130, 243 | 129, 260 
Sales on N. Y.S. E., exclusive of stopped 
sales (N. Y. S. E.) par value: 

SRE RRR AS: thous. of dol__} 119, 431 } 178, 265 | 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123,104 | 126,570 
U. S. Government-__---__- ey See 7,518 6, 161 17, 163 7, 673 4, 419 6, 535 7, 581 4, 871 11, 889 7, 459 7, 39Q 6, 821 

Other than U. S. Government: 
IE 5 sand cekucdalonsicocawes MI oS Pectin 170, 747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119, 749 
SIRE IEEE Be | ae, ee 152, 580 96, 692 94,417 | 155,698 | 130,133 | 185,528 | 131, 490 » 722 | 139,909 » of 98, 423 | 102,189 
| SE! Ne Bere een 18, 167 17, 510 22, 374 21, 808 21, 316 25, 546 4 17, 400 33, 715 21.949 17, 291 17, 560 

Value, issues listed on N. Y. S. E.: 

Face value, all issues.....--.----- mil. of dol__| 52,610} 49,409 | 49,424] 50,331] 50,225] 50,301| 51,554 | 651,587] 51,466] 52,670| 52,564] 52,647] 52,751 
DOTTIE MI ain coecdenkccewdcrnde do_..-}| 48,032 44, 657 44,676 | 45,649 | 45,546 | 45,640 | 46,920] 46,933 | 46,862} 48,071 47,975 | 48,056 | 48,166 
Co ane oe 4, 578 4, 752 4, 748 4, 682 4, 679 4, 661 4, 634 4, 654 4, 604 4, 599 4, 589 4, 591 4, 585 

Market value, all issues.......--.------ do....| 49,007 } 44,561 | 44,183 | 44,837] 45,539 | 45,442] 47,053 | 46,958 | 47,271] 48,352] 48,128] 48,921] 48,571 
eae do__..! 46,331 41, 674 41, 339 42, 041 42, 675 42, 597 44, 268 44, 233 44, 524 45, 665 45, 493 46,179 45, 921 
i a ae do....| 2,676 2,887 1 2,844 2,796 | 2,864 2, 844 2,785 | 2,725] 2,748] 2,687] 2,634] 2,742] 2,649 

Yields: 

Bond Buyer: 

Domestic municipals (20 bonds) --__ percent. - 2. 67 3.01 2. 88 2. 98 2. 90 2. 83 2.78 2.76 2. 80 2.72 2.78 2. 66 2. 66 
Moody’s: 

Domestic (120 bonds) --.-....------.-- do-..-- 3. 66 4.17 4.09 4.17 4.03 3.95 3.95 3. 86 3. 81 3.74 3. 84 3. 78 3.71 

By ratings: 
PR Te OE ovina ecincicticmenaes do_..- 2.89 3. 22 3.18 3. 21 3.15 3.10 3. 08 3.01 3.00 2.99 3.02 2. 97 2. 92 
0 Ns Ce... 3. 07 3. 62 3. 57 3. 60 3. 53 3. 46 3.42 3. 32 3. 26 3. 22 3. 22 3.16 3.13 
Po ee eee oe 3. 83 4. 21 4.13 4, 20 4.08 4.02 4.02 3. 97 3. 94 3. 87 3. 97 3. 92 3. 86 
BN Gh WD ss. enc ciccweounaers | 4. 84 5. 63 5. 49 5. 65 5. 36 5.23 5.27 5.12 5.05 4.89 5.15 5.07 4.91 
By groups: 
Industrials (40 bonds)__--......-- d6....- 3.17 3.48 3. 43 3.50 3. 43 3.39 3. 40 3.31 3. 29 3. 29 3.35 3. 30 3.23 
Public utilities (40 bonds)-....--- 3.39 3.79 3. 76 3.82 3.7 3. 65 3. 63 3. 57 3. 52 3.48 3.51 3.45 3.42 
Reakee (00 DOMGE)...... <3 wn ncceneccas do__-- 4.42 5. 25 5. 09 5.18 4.94 4.83 4. 82 4.70 4. 63 4. 46 4. 66 4.60 4.47 

Standard Statistics Co., Inc.: 

Domestic municipals (15 bonds) -_-_---- ne 2. 65 2.87 2. 82 3.02 82 2.74 2.75 2.70 2.70 2. 67 2.75 2. 66 2.63 
VU. &. DROME HOMGET. -.ncnocwncenivecs eee 2.16 2. 52 2. 51 2. 58 2. 48 2. 50 2. 49 2. 47 2. 44 2.34 2. 30 2.17 2.13 

Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- 

EEE LAC RRC mil. of dol__}1, 391. 46 fi, 288. 80 |1, 295. 20 |1, 293. 92 |1, 293. 59 |1, 328. 16 |1, 315. 04 |1, 316. 25 |1, 329.91 |1, 334. 15 |1, 337. 76 {1,339.27 |1, 382. 43 
Number of shares, adjusted_-_----_- millions_-| 935.03 } 929.10 | 929.10 | 929.10} 929.10} 929.10] 935.03] 935.03 935.03 | 935.03 | 935.03 | 935.03 | 935.03 
Dividend rate per share (weighted average) 

LS Sea eae eee eee dollars__ 1, 49 1.39 1.39 1.39 1.39 1. 43 1.41 1, 41 1, 42 1. 43 1. 43 1, 43 1.48 

EAE Reta caer do_._- 3.01 3. 00 3.00 3. 00 3. 00 3. 00 3.01 3.01 3. 01 3.01 3.01 3.01 3.01 

Industrials (492 cos.).....--..--.----- do..... 1.38 1. 23 1. 24 1, 24 La 1. 29 1. 28 1, 28 1. 30 1.30 1,31 1.31 1.37 

ee eS aes ae... 2.39 2. 24 2. 24 2. 24 2. 24 2. 24 2. 31 2.31 2. 31 2. 31 2. 33 2. 33 2.39 

Public utilities (30 cos.)_...-.----.._- do_.-- 1. 94 1.94 1.94 1.93 1,93 1, 94 1.92 1.91 1.91 1.92 1.92 1.92 1.94 

PO» ae do_.-- . 87 1. 09 1. 09 1.09 1.09 1.05 . 85 - 90 - 90 - 90 - 90 -90 - 90 

Dividend declarations (N. Y. Times): 

Total___......_.-.........-....thous. of dol__| 181,033 ] 167,170 | 240,965 | 185,428 | 180, 506 | 509, 160 | 247,569 | 194,118 | 303,839 | 186,095 | 154,076 | 377,394 | 220,175 

Industrials and mise. ..........-.---- do_.__| 167,167 } 157,175 | 230,994 | 182,735 | 169,901 | 486,396 | 229,916 | 181,480 | 289,412 | 182,522 | 147,635 | 358,417 | 200, 698 
Pu MIN ila rice uacumin miaderaaecel do_...| 13,866 9, 995 9, 970 2, 693 10, 605 22, 765 17, 653 12, 638 14, 427 , 573 » 18, 976 19, 477 
rices: 

Average price of all listed stocks (N. Y. 8S. E.) 

Dec. 31, 1924=100 62.2 62. 2 60. 6 60. 6 65. 4 64.1 66. 2 62.6 64.4 57.0 56. 6 60.2 57.0 

Dow-Jones & Co., Inc.: (65 stocks) 

dol. per share_- 46. 82 46. 05 46. 13 43.98 49. 64 50. 32 49. 32 49.13 48. 68 48. 99 42. 68 44. 43 45. 66 

Industrials (30 stocks)_-........_.--_. do_..-| 139.26] 139.47 | 140.97] 137.04] 150.36] 151.96] 150.12] 146.87] 144.60} 145.06] 127.73 | 132.56] 136.52 

Public utilities (15 stocks) ......_..._- do___- 24. 96 21. 64 20. 01 18. 49 22. 92 23. 35 21. 94 23. 30 24. 94 24. 84 22. 05 23. 05 23. 66 

po Ye 7 reas do....| 28.29 28. 16 28. 49 25. 62 30. 62 31. 29 30. 52 31, 20 30. 31 31.07 25. 75 27. 02 27. 59 
New York Times (50 stocks)_-_.-.._.--- do....| 99.7 98. 90 99. 74 95.68 | 106.81} 105.29] 105.36] 10273] 10222] 100.59 90. 94.19 96 95 

Industrials (25 stocks) ....-........-.- do_._.| 178.03 | 175.95 | 177.53] 171.70] 189.69] 186.99] 186.99] 181.82] 181.21] 178.01} 161.51 | 167.73 73. 12 

Railroads (25 stocks). ................ do_...| 21.45 21.85 21. 95 19. 68 23.9 23. 59 23. 74 23. 64 23. 24 23. 18 19, 41 20. 67 20. 79 
Standard Statistics Co., Inc.: 

Combined index (420 stocks) _ ...1926=100__ 86.1 88.0 89.5 86.0 91.1 94.7 92.0 91.8 90. 1 91.7 81.9 83.1 86.0 

Industrials (350 stocks)___.........do_...}] 100.6 105. 3 108. 0 103. 9 109. 6 113.6 110.6 109.3 106. 3 108. 0 95.9 97.0 100.5 
Capital goods (107 stocks)*__.....do___- 120.9 127.8 129.3 126. 1 136.7 142.6 139. 4 136. 4 130.9 133. 3 115.4 115.5 120.0 
Consumer’s goods (194 stocks)*__.do___- 96. 2 92. 2 97.0 94.0 98.7 102.1 98.5 97.8 96. 5 98.7 88.7 91.5 95.4 

Public utilities (40 stocks) __.......- do_._- 84.9 76.5 75.0 72.2 7.4 80.9 77.9 81.2 83.8 85.8 80.0 82.4 $4.7 

0 — one, EET: do...- 25.7 27.3 27.8 25. 5 28. 1 30.0 28.8 29.8 28.0 29.7 24.8 25.0 25.9 

ther issues: 

aoe RN a stocks) ........ o.. a 55.0 51.2 49.9 46.7 51.0 49.6 47.7 50.0 6L1 53.5 50. 4 53.7 55.2 

and e insurance (18 stocks) 
= 89.8 85.5 85.5 82.8 87.0 87.4 85. 3 86.1 85.7 87.0 81.0 84.3 89.3 
Sales (Securities and Exchange Commission): 

Total on all exchanges: 
ee ee mil. of dol_- 774 1, 621 988 943 1, 573 1, 306 1, 225 1, 129 655 1,058 882 603 556 
| aa ae eae a thousands_.' 30,8924 70,651! 40,515! 40,5421 67,9241 653,496 | 52,913! 47,393! 26,057! 40,384! 42,614' 23,131 | 21,916 
* Revised. 


*New series. For data beginning 1926 see table 24, p. 18, of the April 1939 Survey. 
tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 


March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

gether with explanatory notes and aeenee nee ome ¥ ene 

to the sources of the data may be found in the . ae al | Novem- Jecem-| Janu- ebru- ne : : 

1988 Supplement to the eae July July | August | ¢¢; ie October | ber | har | ary | ary | March | April | May | June 

FINANCE—Continued 
SECURITY MARKETS—C ontinued 
Stocks—C ontinued 
Sales (S. E. C.)—Continued. 
Total, on all exchanges— Continued. 
On New York Stock Exchange: 
Market value-_-...---- es mil. of dol. 677 1, 474 891 850 1,397 1, 157 1, 065 986 561 | 916 779 523 474 
Shares sold ..thousands 24, 519 57, 636 32, 151 32, 035 54, 625 41, 923 39, 954 37, 051 19,538 | 31,150 33, 775 17, 897 16, 050 
Exclusive of odd lot and stopped sales | | 
>, he Ee aS thousands 18, 066 38,762 | 20,723 23, 826 41, 561 27, 92. 27, 490 25,186 | 13,877 | 24, 565 20, 247 12, 933 11, 967 
Shares listed, N. Y. S. E.: 
Market value, alllisted shares_...mil. of dol 44, 762 44, 784 43,526 | 43,527 | 47,002 | 46,081 47,491 44,884 | 46,271 40, 921 40,673 | 43,230 | 41,005 
‘ piamabet of shares listed __...._.___- milions..| 1, 430 1, 427 1, 425 1, 425 1, 426 1, 427 1, 424 1, 425 1, 426 1, 427 1, 427 1, 427 1, 429 
¥ ields: 

Moody’s, common stocks ated os percent_ 4.1 3.7 3.8 3.8 3.6 3.8 3.6 3.8 3.7 4.2 4.2 4.0 4.4 
Banks (15 stocks).____._.___- a ee do__.- 4.4 4.7 .4.9 5.0 4.8 5.0 4.8 4.8 4.6 4.8 4.8 4.4 4.5 
Industrials (125 stocks) ES Dee do___- 3.8 3.1 3:3 3.2 3.0 3.3 3.1 3.4 3.3 3.8 3.9 3.7 4.1 
Insurance (10 stocks)... _........._-_- do... 4.0 4.0 4.0 4.1 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 4.2 
Public utilities (25 stocks)_.......-._- do_..- 5.2 6.1 6.2 6.2 5.7 5.9 5.7 5.6 §.3 | 5.8 5.7 5.4 5.7 
Rails (25 stocks) - _--- ..-do 3.5 4.1 4.4 4.5 3.9 3.6 2.9 3.5 3.2 3.9 4.0 3.7 4.1 

Standard Statistics Co., Inc., ‘prefe rred stocks: 

Industrials, high-grs ide (20 stocks). .-percent 4.88 5.17 5.07 5.08 4.99 4. 92 | 4. 94 4.94 4. 94 4.92 4.99 4 94 4. 87 
Stockholders (Common Stock) 
American Tel. & Tel. Co., total_____- ae ee Oe et ees a: ee ee eRe ee, RE i vinnisaccebxanined 642, 293 

ON ee ee ed __ ESSN. RS See i 4 ee ee | Saree at, eee, See ees < er ee ee 7, 104 

Pennsylvania Railroad Co., tet ss ey ee eee See i | ee ee eS See eee pe 212, 358 
Foreign... eS” aa ee i SS ae Bae i. CCS: eee i ae ee | S doueahee | 2, 832 

U.S. Steel Corporation, t Ss eee OSE eek Eee Reger rc he ) SERS Reema lt SIS VaR eS. 107, OF) f.....<2-- EES eee: | 169, 079 
Foreign. ___- sid .....d0 eae aaa RES cS Se Ea oA) ee, Sea el eee See. | 3, 288 
Shares held by brokers....._percent of total__|_--------J--------- Jenecbennn 2) ae ae Nt CRESS, SRS REE oe Se ekesas | 25. 54 

FOREIGN TRADE 
INDEXES 

Exports: 

Total value, unadjusted _____-_- 1923-25=100_- 61 60 61 65 7 66 7 56 58 70 61 66 62 

Total value, adjusted __-__- Pe ee 69 68 66 62 60 58 67 55 63 70 64 70 7 
U. 8. merch: andise, unadjusted: 

SS Nea __ ae 99 94 96 102 ~ 107 111 91 92 113 98 107 101 
ee, RET TES SES do... 61 60 61 65 67 71 56 58 71 61 66 63 
i IE ES: 62 64 64 64 Hs 63 64 62 63 63 62 62 62 
7 Imports: 
; Total value, unadjusted__............_- do_._- 52 44 51 52 55 55 53 55 49 59 58 63 55 

Total value, adjusted --_-..........---- See 57 47 53 55 54 55 54 55 49 | 53 53 61 58 

Imports for consumption, unadjusted: 
EEE 1923-25= 100_- 98 88 102 102 104 99 99 100 89 | 112 107 111 102 
J RS aay’ ae 53 46 | 54 54 56 54 52 53 48 | 60 58 61 56 
DS as do...- 55 53 | 53 53 54 54 53 53 54 54 54 55 55 
spew of agricultural products, qus sntity: 
ota 
ee ee 1910-14==100_- 36 62 61 7 83 81 68 68 61 68 7 52 35 
SA eee ee. 51 86 76 66 62 52 54 61 66 69 55 62 46 
Tota}, excluding cotton: 
OS Se eee ee 60 102 101 87 101 90 84 99 87 92 72 91 56 
Eee ae ire cere inee er ee 66 113 102 81 87 83 78 98 95 92 78 95 63 
VALUE$ 
Exports, incl. reexports___.......thous. of dol__| 229,628 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268, 756 | 212,908 | 218,559 | 268, 364 | 230,947 | 249, 259 236, 058 

By grand divisions and countries: | 
‘Africa - Se a 10. 270 9,194 7, 271 7, 890 10, 308 9, 767 13, 185 8, 075 8, 523 11, 560 10, 101 8, 530 9, 996 
Asia and Oceania___.--...----------- do...-| 43,866 | 43,118 | 40,579 | 45,107 | 50,990 | 48,494 | 61,591 | 42,445 | 46,406 | 60, 565 49,243 | 54,165 | 49,971 

nS eee do_..-} 12,551 13,938 | 13,607] 19,806] 19,502] 19,104] 28,528] 17,692] 17,484 | 23,573 | 16,147] 21,394] 14,769 
in ct cmteneonec do__.-] 87,787 ] 90,265 | 102,995 | 112,702 | 127,710 | 110,192 | 112,672 | 95,830 | 95,445 | 108,143 | 88,809 | 97,955] 85,711 
a  tinbineamnaicinie do....| 14,894 9, 473 8, 381 11, 235 12,322 | 13,788 11, 134 10, 818 10, 653 | 12,614 12,468 | 12,944 10, 807 
EON PET RAT HE do___. 5. 406 5, 620 10, 270 12, 057 10, 166 8, 620 8, 317 6, 395 5, 176 6, 446 4, 806 6, 294 5, 299 
Sk ee eee ee O41 272 4, 931 3, 621 4, 132 5, 385 5, 091 5, 141 4, 381 3, 889 5, 056 4, 130 4, 460 4, 263 
ES ESS do....| 33, 452 32, 231 41,432 | 50,737] 56,140] 43,238 | 46,825] 42,462| 38, 678 41, 874 34, 311 37,410 | 36, 604 
North America, northern_-_--.-.--.-- do_. 41, 008 43,489 | 39,545 | 36,752] 42,971 38, 992 29,067 | 27,061 26,258 | 33,092] 35,055 | 43,583 | 40,452 
I Be ceicdinirienade nei do_...| 40.074 | 42.769 | 38,829] 36,170] 41,895 | 38,513 | 28,458 | 26,684] 25,7644] < 34,535 | 42,637 | 39, 874 
North America, southern. _.._---.-- do....} 21,850 17, 967 20, 034 21,156 | 23,285] 21,473 | 20, 801 20, 453 27,598 | 23,462 | 22,356 | 23,358 
ee ae ae 5, 56! 3, 606 4, 136 4, 465 4, 501 5, 239 5, 581 5, 928 ot 991 6, 320 6, 296 7, 922 
South America 23, 746 20, 196 22, 755 22, 664 23, 314 18, 695 21, 472 27, 407 24, 277 22, 669 26, 571 
ee ncetriennen bowed 5, 268 6, 408 4, 318 5, 944 6. 034 6, 796 3, 114 4, 067 5, 281 4, 068 4,918 6, 113 
OO Seer do....| 6,242 , 953 4, 222 4, 849 5, 382 5, 143 4, 968 5, 120 6, 664 6, 007 5,417 5, 193 
are -do....| 1,596 Fy 117 2, 072 1, 913 2, 123 1, 741 1, 736 1, 480 2, 188 1,479 1, 621 2, 651 

By economic classes (U. S. mdse. only): 

Total...........--.----------thous. of dol__] 226, 737 | 225.111 | 228,143 | 243,621 | 274,319 | 249, 694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 | 245,913 | 233, 359 
Crude materials ______.._---------- do_..-| 29,667 | 32,809] 43,789 | 59,605 | 72,132] 59,867| 49,376] 36,391 36,485 | 40,072 26, 016 | 30,243 | 25,713 
Cotton, unmanufactured_.---_--- do__-- 5, 970 10, 460 10,689 | 20, 511 24,056 | 25,016} 19,048 | 14,975 13,732 | 16,958 9, 185 7, 458 6, 157 
ee Ee eee do___.| 19,719 | 38,029] 35,826] 31,391 | 33,290 | 29,474] 28,422] 31,051 | 26,553 | 27,966] 23,621 | 26,927] 19,521 
Vooustuts, orade...............- a 4, 671 24, 556 22, 164 14, 254 12, 509 12, 045 11,170 16, 443 11, 402 12, 287 9, 810 10, 808 6, 026 
Foodstuffs and beverages, mfrs__do___- 15, 048 13, 473 13, 662 17, 137 20, 781 17, 429 17, 252 14, 608 15, 151 15, 679 13, 811 16, 119 13, 495 
Fruits and preparations_-_____- ° ee 4, 423 5,914 7, 519 10, 365 13, 253 10, 116 10, 000 7, 227 6, 404 7,017 | * 6,656 5, 844 3, 523 
| |) ae ee ee 5, 221 4, 049 3, 150 3, 944 4,110 4, 113 4, 204 4, 596 4, 145 4, 724 3, 698 4, 851 4, 997 
Wheat and flour. ..........---- | 3, 837 11, 436 9, 064 4, 038 4, 030 4, 47% 4, 588 8, 201 7, 403 6, 406 5, 459 7, 601 4,079 
Manufactures, semi-._.....--.----- do_...| 45,994} 37,270] 35,615 | 40,159 | 44,454] 39,955 | 50,499] 35,452] 34,868] 45,658 | 41,008 | 48,247] 48,462 
Manufactures, finished_...........- do____| 131,357 | 117,003 | 112,912 | 112,465 | 124, 443 | 120,399 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 | 140,495 | 139, 664 
Amtos and parts..............-..- do....| 18,520 | 17,469] 12,299] 14,171 | 17,303} 25,417| 29,161 | 21,396 | 25,335 28,504] 24,921 | 23,753 | 20,387 
sa eee 02... 7, 628 9, 042 9, 572 8, 370 9, O85 8, 516 12, 292 7, 449 | 6, 367 8, 378 6, 813 10, 119 9, 453 
i eee do__..| 43, 654 39, 719 39, 461 36, 626 38, 653 34, 550 40, 908 31,217 | 34, 605 49, 390 43, 882 44, 401 42, 191 
General imports, total.............-..-.-- do____| 168, 925 | 140,836 | 165,540 | 167,651 | 177,979 | 176,181 | 171,474 | 178, 201 | 158,035 | 190,437 | 186,195 | 202, 502 | 178, 953 

By grand divisions and countries: 

5 el do____ 4, 497 4,416 5, 851 3, 799 5, 081 4, 069 4, 145 3, 741 6, 479 6, 964 8, 571 8, 640 4, 469 
Asia and Oceania ae Se Se do_...| 53,040 36, 909 44, 394 46, 899 49, 131 56, 033 52, 130 51, 818 42, 780 59, 952 51, 162 59, 454 57, 080 
_. _» SE Se ae Re do....| 8,716 8,594! 10,103! 11,839! 11,678! 14,053! 12,020] 11,285 7, 896 9,707 | 10,607! 10,747 ' 11,237 

















§$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with on notes sae a 7 

to the sources of the data may be found in the , m Sep- ; Novem-} Decem-}| Janu- | Febru- ‘ : : 

1938 Supplement to the Survey July July | August | tember | October | ber ber ary ary March | April | May June 

FOREIGN TRADE—Continued 
VALUE—Continued § | 
| 
yeneral imports—Continued. | } 

By grand divisions and countries—Continued. | | 

Rain cic conmnweucianankined thous. of dol._| 44, 496 39,781 | 49,366 | 52,150 | 58,714 54, 623 53,609 | 51,273 | 47,722 52,298 | 57,574 58, 946 46, 009 
DS RRO SIE do....| 5,146 3,589 | 4,357] 5,397} 5,992 5, 191 5,586 | 4,703 | 5,234 5,692 | 5,411 7, 122 4, 903 
OY eee ae ee: do_..-| 3,975 4,393 | 5,627| 5,794! 7,289| 6,923/ 6,256] 5,231 4,930} 5,171 | 13,829] 2885] 3) 349 
VOR oe esa eee do_..-| 2,264 2,587 | 2,824| 3,170] 4,520 3,656 | 3,397] 3,266| 2,669| 3,976] 3,289] 3.289 2 711 
United Kingdom_.......-..----..-- do....| 11,081 7,262 | 10,143} 10,445] 13,801] 12,898 | 12,251! 11,331] 10,995} 11,971] 11,572] 15,192] 11.664 

North America, northern. -.-.-..----- do_._.| 26,993 | 22,803 | 23,899 | 24,186 7,049 | 25,839 | 24,300 | 26,136 | 20,302 | 23,559 | 26,163 | 28.850! 26,964 
: ioe i 21, 973 23,334 | 23, 500 26,249 | 25,232 | 23,554 25,222 | 20,129 | 23,128 25, 671 28, 323 26, 533 

North America, southern... --- See do.._-| 18, 530 17,964 | 21,329 17,924 16,183 | 12, 566 12, 753 17, 924 18,650 | 22,732 19,406 | 22,178 19, 299 
NEON arcsec nn aisccesesancnceu do.-.-| 3.627 4, 606 3,295 | 2,440 3,134 | 3,084] 4,748 5,429 | 5,270 | 6, 326 4, 442 3, 995 4, 365 

Obes ENNIO. onc. annccinnSennsaces do-_- 21,370 | 18,963 | 20,701 | 22,693 | 21,821 | 23,051 | 24,538 | 27,309 | 22,102} 24,932] 23,319] 24,434] 25,132 
pO EE ET Ge... 3, 207 1, 689 2,835 | 3,882 3, 631 3, 566 4,252 | 6,633 | 6,085 5, 460 4, 357 4, 355 3, 952 
1 SE MRE SS do...-| 6,657 7, 564 7, 432 8, 820 8,536 | 9,150 9, 191 8,420 | 7,667 9, 421 7, 867 7, 420 9, 160 
1 a ee ae eee do... 1, 822 1,171 1, 571 1,681 1, 648 | 1,567 | 2,457 3,277 | 2,272 2, 583 3, 813 2, 750 2, 468 

By economic classes (imports for consump- | } | 

tion): | | } | 

"Re cok ence xwanieansend thous. of dol__| 170,451 | 147,797 | 171,053 | 172,947 | 178, 460 | 52 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178, 405 
Crude materials___........- cy do_...| 50,041 43,236 | 49,498 | 52,377] 653,708 53, 465 53, 890 48,073 | 59,507 54, 940 62, 277 54, 725 
Foodstuits, Crude. .. .....<..-<cs<0n< do....} 21, 759 20,344 | 21,663 | 20,473 | 21,120 | 23,093 | 26,774 | 22,947 | 28,205 | 24,053 | 25,886] 22,518 
Foodstuffs and beverages, mfrs._..do___.| 27,799 23, 711 27, 829 28, 639 27, 240 | 3 20, 887 16,638 | 18,635 | 26,296 | 25,036 26, 062 27, 725 
Manufactures, semi-._..........--- do...-} 36,912 | 29,607 | 35,030 | 33,591 35, 753 | 35,172 | 35, 265 37,158 | 34,047 | 38,822] 37,936} 39,857] 38,633 
Manufactures, finished_..........-- do....| 33,939 | 30,899 | 37,033 | 37,868 | 40,639 | 37,342 32,812 | 34,864 | 28,827] 38,396] 43,836] 40,411] 34,804 

| | ru 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. __.....-....-- thous. of dol__|....___- 8, 251 8, 409 9, 497 9, 404 9,240 | 11,338 8, 586 8, 499 9, 107 9, 165 . ) 
CORREA SAOTIING nico cncducnanasoupeaand TE Sey 109 123 115 127 131 920 71 72 76 67 |) ary 
Electric Street Railways 
Fares, average, cash rate_.........------ cents__ 7. 864 7. 889 7. 889 7. 889 7.889 | 7.889 7. 888 7. 888 7. 873 7. 873 7. 864 7. 864 7. 864 
Passengers carried ¢...............- thousands_-} 710, 186 | 680,255 | 700,569 | 729,663 | 789,695 | 775,461 | 838,707 | 790,120 | 737, 164 | 835, 136 | 788,941 | 811, 584 | 763,038 
Operating revenues-_...........-.- thous. of dol__|_.__.-_- 49,615 | 51,132 | 52,229; 56,582 55,274] 60,028 56,869 | 53,361 | 59,702 | 56,628 | 58,222] 655,383 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted _ ..1923-25—100_- 70 62 63 71 75 70 64 63 62 63 58 62 7 
OGL. ..cc cee aeean caiman ebnbekend do... 64 52 56 71 76 76 78 76 76 66 36 44 58 
Oe ee ey sic 52 36 38 49 50 58 58 64 62 57 7 40 47 
TOPGEG DRORGIUE: «gon ncnncanddecsanied ee 43 7 41 43 43 39 7 7 35 36 39 41 42 
Grains and grain products_-..----.-.- | 111 123 101 83 95 76 72 71 64 67 68 7 89 
DEEN 2c Ganeedaaodudaadcatns do... 34 34 37 50 62 53 40 40 31 32 37 36 30 
oe ee ee rere a 61 59 61 64 65 62 59 59 60 62 62 61 61 
ES EPPO SEP EAR ES 112 60 63 72 7 41 23 22 22 21 31 81 108 
Pe eT | as 74 66 68 7 82 76 67 65 64 7 72 7 7 

Combined index, adjusted__.-......._-. ae 69 61 62 64 68 69 69 69 7 66 60 62 67 
1! SEE SR ERS 909 SERRE a 76 62 63 68 69 70 69 67 65 62 43 51 68 
le ite: Se ee! | 62 43 46 51 | 50 58 53 55 46 55 56 42 51 
i | ieee do.___. 43 37 40 40 42 40 43 42 36 36 38 40 40 
Grains and grain products__-...-.-_- ae 80 89 84 74 95 81 83 79 70 7 76 81 90 
pS er aie Ae do_-__- 39 39 37 39 44 44 41 41 38 40 40 40 36 
Merenandise. 1. 0.1... 2ccccccacceacess a 62 60 | 60 61 32 61 61 62 62 62 61 61 61 
eee eee EN ene ae 59 32 34 41 48 74 92 102 93 86 75 58 4 
ea ere do.._- 72 65 7 69 72 74 74 76 75 73 70 70 71 

Freight-carloadings (A. A. R.):4 

I ne en thousands_.| 2, 549 2, 273 2, 392 2, 553 3, 542 2, 530 2, 949 2, 302 2, 297 2, 390 2, 832 2, 372 3, 149 
2 SE RI 1 a SER SS do.__- 429 353 382 468 668 511 664 515 529 478 350 297 503 
I s sssas cigs asia ndtv aia cacaaanm toe a 24 17 18 22 31 26 35 30 30 29 29 19 28 
Ee eee Ge... 118 104 120 120 159 109 131 103 99 105 140 121 151 
Grains and grain products_-_-----.--- do__-- 200 223 191 148 221 137 163 129 16 125 159 137 202 
I Seg ee tT do_-- 44 44 49 63 102 69 7 53 42 42 | 61 19 50 
i ae en 583 563 598 604 799 594 708 561 577 612 | 77 612 744 
RS. ERS, 5 RE SEY FA, a 167 90 98 106 141 65 44 33 34 33 | 58 121 209 
Miscellaneous__.__..-.._. ed, ate ae 983 879 936 1, 022 1, 422 1,018 1, 138 878 870 967 | 1, 261 1, 016 1, 261 

Freight-car Pe | Ree ado... 166 256 229 169 144 75 221 218 209 202 265 | 211 175 
OSS ee fea CO ae 79 105 100 86 68 85 106 106 102 95 86 90 79 
i ETRE a RIE: ° 53 112 2 49 42 51 71 67 63 67 146 | 87 65 

Financial operations: | | . 

Operating revenues, total... -._. thous. of dol__| 332,436 [299,590 | 315,387 | 322,595 | 353, 441 319, 682 | 318,336 | 305,769 | 276,904 | 315,091 | 282,118 | 302,618 | 321,617 
Rt do_.__| 265,086 fr 238, 132 | 253, 592 | 261,303 | 293, 762 | 264, 135 | 251,320 | 246,803 | 224,819 | 257, 469 | 224,588 | 243, 641 |r 255, 763 
| ES ESS eae mee do....| 41,269 | 38, 000 5, 33 34, 427 31,459 | 30,211 | 37,913 | 34,785 | 30,237 | 31, 201 | 31, 791 1,758 | * 38, 4346 

Operating expenses____......--------.-do_._.| 241,962 }r 222, 167 | 229, 632 | 232,040 | 242, 409 | 231, 257 | 232, 704 | 232,946 | 220,619 | 240, 359 | 227,622 | 237,411 | 241, 786 

Net railway operating income-.-------- do...-| 49,012 | 38,431 | 45,377] 50,362] 68,566 | 49,665 | 49,373 | 32,891] 18,591 | 34,317] 15,257] 25,101 | 39,095 

Le Se eae ane aaa pS ons 5-28 4 3,955 1,097 | 6,277] 24,068] 7,422 22, 225 | 48,721 | 4 24, 364 | 4 10, 505 | 4 27,896 | 4 18,504 | 1,685 

Operating results: 

Freight carried 1 mile_..-.---- mil. of tons__|------- 26, 312 25, 236 29, 110 32, 757 | 28, 471 | 28, 133 28, 152 25,553 | 28, 831 23, 983 25, 737 28, 465 

Revenue per ton-mile__..-....----. ee RTS .998 | 1.003 -977 -977 | 1.004 | 981 . 964 | .972 | . 988 1. 035 5) 

Passengers carried 1 mile......--- millions__}------- 2,118; 1,976 1, 825 1,662 1,564 | 1,928 | 1,790 1,555 | 1,618 1, 681 2» Se 

} 
Waterway Traffic | | 

Canals: | | | 

J ne thous. of short tons_. 369 70 263 | 278 | 328 | 327 348 342 | 326 317 362 363 396 

ew Yoo Giete....... do___.| 538 524 697 | 480 | 684 | 845 0 0} | 0 101 735 586 

Panama, total__....._..- thous. of long tons_.| 2,318 2, 026 2,172] 1,998] 2,360] 2,224 2, 374 2,393 | 2,207 | 2,664 2, 473 2, 539 2, 437 
ne oe do....| 806 810 | 810 | 779 | 888 | 789 | 807 | 753 | 689 | 873 892 | 921 905 
* Revised. 4 Deficit. 


{Data for October, December 1938, April and June 1939 are for 5 weeks; other months, 4 weeks. 
tFor comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning January 1937 have been 


revised; see p. 37 of the April 1939 Survey. 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 





38 


SURVEY OF CURRENT BUSINES 





September 1939 














































































































Monthly statistics through December 1937, to- 1938 1939 

gether with ey notes one ee “ a : 

to the sources of the data may be found in the : i + Novem- | Decem- anu- ; 

1938 Supplement to the Survey July August Fa October ber her ary April | May June 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Waterway Traffic—Continued 
Canals—Continued 

St. Lawrence. .......---- thous. of short tons__|_-. 1,178 1, 215 1, 296 1, 429 1,065 5 0 50 1, 189 1, 161 

OS 2 2” Sa -do_..- 5, 552 6, 237 6, 624 7, 141 4, 466 323 0 43 5, 799 8, 622 

i res thous. of metric tons__|___- 2, 508 2, 482 2, 248 2, 460 2, 270 2, 422 2,166 | 2,277; 2,561 |..---.- staan ieee bean es 4 

0 RL: thous. of short tons-_- 1, 529 1, 588 1, 786 2, 030 1, 652 181 0 200 1, 324 1, 580 

Rivers: 

7 Ee eee “eee 246 263 223 249 244 180 175 101 136 230 

+ men (Government barges only) - oT ae 226 256 224 190 215 171 183 | 169 67 * 145 

Monongahelsa- aw “See 1, 141 1, 279 1, 422 1, 595 1, 710 1, 798 1, 568 | ‘o 348 661 1, 688 

Ohio (Pittsburgh district). SE ee. 755 886 967 1, 055 991 1,074 1, 003 Me 469 655 1, 265 

Clearances, vessels in foreign trade: E 

Total, U.S. ports.......- thous. of net tons_-_- 6, 731 6, 958 6, 516 5, 769 5, 678 5, 062 4, 670 5, 4: 5, 280 6, 241 6, 667 
TS DEERE Ae “aoe 4,901 5, 208 4, 816 4, 103 4, 037 3, 813 3, 539 4, 4, 038 4, 766 4,971 
CS Eee: a 1, 830 1, 749 1, 700 1, 666 1, 641 1, 249 1, 132 1,2 1, 242 1,475 1, 696 

Travel 
Operations on scheduled airlines: 

Passenger-miles flown. -...--- thous. of miles_- 50,859 | 56,405 | 54,806} 56,828 | 46,090 | 41,594 | 38,403 53,483 | 63,361 70, 199 

Passengers carried__............-._- number... 127,590 | 143,488 | 139,297 | 143.993 | 113,621 | 99,119 | 89,002 | 133,469 | 162,682 | 179,055 

7 ere aa pounds_- 541,346 | 623,770 | 877, 564 | 855,151 | 685,389 | 761,090 | 577,982 663, 884 | 725,061 | 824, 630 

—— Ea: thous. of miles_- 6, 271 4 , 360 6, 151 6, 302 5, 776 5, 665 5, 453 6, 268 7, 122 7, 183 
otels: 

Average sale per occupied room_.__...dollars_- 3.19 3. 29 3. 28 3.32 3. 47 3. 26 3.21 3.37 3. 20 3. 34 

Rooms occupied___........- percent of total_- 55 57 61 65 60 54 64 63 63 62 

Restaurant sales index. ..........-- 1929=100-- 82 86 85 89 04 88 88 100 90 98 

Foreign ae 

Arrivals, U. 8. citizens_............. number-.- 32, 414 56, 906 58, 027 31, 710 15, 649 16, 614 | «19, 556 31, § 25, 374 19, 800 20, 889 

Departures, U. eee ee 55,528 | 51,646] 31,848 | 19,931 | 16,103 | 18,765 | 24,307 21,6 21,575 | 19,011 | 24, 788 

| ES eee ee 2, 616 2, 286 2, 227 2,081 2, 157 2, 663 2, 344 1,7 1, 851 2,077 3, 168 

ERE LEI Se AT ee EA 6, 385 7, 357 8, 226 8, 825 6, 844 8, 042 5, 661 8, 7, 063 6, 049 4,512 

EERIE ree ee 13, 094 9, 059 5, 138 5, 122 5, 589 5, 184 5, 927 8, 3 8, 839 16,080 | 21,013 

National Parks: 
Lo, ae ew __ ee 857, oa 811, 209 | 428,827 | 236, 771 77, 750 57, 677 74, 834 164, 736 | 248,075 | 471, 624 
| eee eee do_.-- 238,127 | 226,102 | 125, 436 71, 416 23, 783 16, 798 20, 587 48, 892 73, 402 | 136, 576 
Pullman Co.:* i 
Revenue passenger-miles_-..-..-- thousands. 739, 390 | 683, 593 | 715,529 | 651,851 | 585,289 | 687,369 | 793, 229 715, 4: 684, 444 | 631,529 | 769,819 
Passenger revenues.......----.- thous. of dol_-. 4, 407 4, 409 4, 555 4, 239 3, 912 4, 488 5, 263 4,7 4, 447 4, 147 4, 842 
COMMUNICATIONS 
Telephone: 

Operating revenues. .........-- thous. of dol-- 94, 954 96,482 | 96,725 | 99,608 98, 531 | 101,552 | 99, 234 100, C83 | 102,646 | 102,119 
a eee a0... 61, 587 62, 029 62, 850 65, 105 64, 897 66, 188 65, 815 66, 162 66, 875 66, 521 
EERE TELIA: ae 24, 800 25, 984 25, 428 25, 929 24, 959 26, 591 24, 731 25,275 | 27,101 26, 923 

Onereties O2D0NSN8. nwo en nncnss | ee 65, 505 66, 239 67, 030 67, 634 67, 434 69, 444 67, 281 65, 683 68, 983 68, 184 

Net operating SS SES en 16,458 | 17, 261 16, 791 18, 637 18, 946 18, 835 18, 527 20,576 | 19,832 | 20,027 

Phones in service end of month_-._thousands__ 17,335 | 17,373 | 17,465] 17,528 | 17,593 | 17,704] 17,735 17,974 | 18,055 | 18,072 

Telegraph, cable, and radiotelegraph carriers: 

Operating revenue, total_...... thous. of dol.- 10,618 | 11,092] 11,550; 11,156] 10,751 | 12,408] 10, 549 : 11,012 | 11,735 | 11,721 
elegraph carriers, total..............do-_- 9, 049 9, 524 9, 851 9, 491 9,114 10, 553 8, 829 9, 9, 383 10, 065 10, 113 
Western Union Telegraph Co., revenues 

from cable operations_ ..-thous. of dol... 529 485 586 569 522 570 527 502 514 501 
wl | ee 809 791 889 861 830 976 856 768 790 77 
Radiotelegraph carriers. __........--- a 760 777 809 804 807 879 864 861 880 834 

Operating expenees.............-<.....-.- ee 9, 861 9, 935 9, 899 9, 903 9,991 | 10,756 9, 816 9,809 | 10,289} 10,142 

ee do... 39 431 953 558 69 1,041 15 512 699 886 

=e eee | ee 4 764 4408 199 4 356 477 291 4884 | 4 387 4229 43 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 

Consumption............- thous. of wine gal_- * 6, 642 7, 648 9,124 | 11,188 10, 309 10, 433 6, 720 7, 523 8, 203 7, 944 

SETAC AIT ET" seco! * 6,710 7, 846 9, 181 11,101 10, 195 5, 500 6, 828 7,719 8, 490 8, 166 

Stocks, end of month..................- 00 ..<< © 1, 253 1, 416 1, 466 ‘ 1, 233 1 285 1,379 1, 485 1, 766 1, 982 

Alcohol, ethyl: 

Procuewen................- thous. of proof gal__ 16, 370 17, 284 15, 800 17,017 15, 164 16, 772 17, 067 17, 859 18, 655 16, 827 

Stocks, warehoused, end of month____._ ccs. * 33, 717 35, 176 32, 736 28, 319 23, 277 20, 895 24, 433 29, 625 31,078 | 30,860 

Withdrawn for denaturing. -_........... do_-_-- 12,350 |} 14,483 | 16,072] 18,986 17,249] 17,389] 11,327 13,253 | 15,032} 15,029 

~~ | ee = do-__-- 1, 684 1, 590 1, 639 2,111 2, 439 1, 841 1, 691 2, 076 2, 009 1, 858 
ethano 

Exports, refined$.................... gallons_. 10, 609 7, 743 22, 716 8, 431 12, 648 25, 990 24, 355 24, 195 18, 441 | 108, 084 

Price, refined, wholesale (N. Y.)_dol. per gal_. . 36 3 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 

Production: 

Crude — distilled). ...... thous. of gal__ 309 282 303 335 344 357 $52 389 354 344 
iia SE do 1, 450 1, 898 1, 930 2, 295 2, 618 2, 844 2, 463 2, 276 1,779 2, 295 
Explosives, shipments__..........- thous. of Ib_- 23, 136 , 663 4 32,151 | 29,385 | 28,415] 29,258 26,341 | 29,315 | 30,210 
Sulphur production (quarterly): 
a PD 8 A ae eS Se, eee Se |e a es i | LE ek ES. 105, 895 
ES SI ae ee i. Ps See LU | ee | eee ee ASS: 
Sulpheric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons_. 92,189 | 128,312 | 126,974 | 151,083 | 147,592 | 148, 289 | 142, 451 112, 593 | 108,889 | 106, 137 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

—— cecal hasieiiiaeraniedaacecastiscinsel short tons-_- 109, 969 | 131,106 | 133, 266 | 161, 285 | 171,106 | 176,923 | 181, 386 145, 689 | 155, 902 | 140, 580 
urchases: 

From fertilizer manufacturers. ____._- me... 18,498 | 30388 | 38,531 | 40,284 | 31,182] 20,604] 20,418 15, 021 8,853 | 10, 535 

— SEE do... 24,249 | 25,097 18, 560 21, 564 18, 494 27, 515 22, 343 16,542 | 20,771 25, 614 

pments: 
To fertilizer manufacturers_.........- __ oe 22,312 | 27,422 | 26,032 | 28,971 | 37,752 | 33,080] 38,085 33,202 | 38,123 | 36,966 
_ | a ee 33,112 | 33,462 | 34,973 | 40,904 38,447] 40,915] 40,850 35, 528 | 38,835 , 369 
* Revised. 4 Deficit. * Less than $500. 


*New series. Data for Pullman Co. revenue 
§Revised series. Data revised for 1937; see tab 


assenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey. 
19, p. 14, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gener with comieneiess notes Ly references Sep r 
to the sources of the data may be found in the * Novem-} Decem-} Janu- | Febru- : 
1988 Supplement to the Survey July July | August ronan October | "ber | ber ary ary | March | April | May | June 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 48 738 44 137 121 146 217 436 627 1, 476 1, 271 312 86 
Wai, COI a wiidicn cicccccenwcconn long tons..| 154,800 | 112,944 | 146,636 | 116,828 | 134,929 | 147,587 | 133,295 | 85,542 | 85,095 | 123,687 | 136,328 | 148,095 | 136,016 
i SE sas a do...-| 8,067 3, 378 > 24,047 | 20,271 | 20,207 | 25,119] 11,317] 15,645 6, 723 5,365 | 12,142] 12 655 
Phosphate materials§_.............-.-- do...-| 137, 446 | 103, 228 | 108,665 | 87,824 | 93,058 | 123,339 | 101,186 | 71,045 | 66,552] 97,983 | 123,270 | 112,773 105, 934 
Prepared fertilizers§...............-.--- do--.- 447 497 169 369 261 413 72 83 340 476 343 302 268 
TripGne I osc ce ncn encaccncaes do....| 90,102 | 60,235 | 79,652 | 131,407 | 158,140 | 116,298 | 149,798 | 141,898 | 109,932 | 138,782 | 191,057 | 145, 432 | 109, 737 
Nitrosemoms, tetels..................... do....| 45, 632 36, 833 48, 977 75, 849 82, 576 50, 231 78, 124 | 118,159 | 101,396 | 116,806 | 167, 558 99, 074 90, 541 
pe OS ee do...-| 18,479 8,969 | 24,450 | 20,829 | 32,971 4,851 | 32,336 | 63,854 | 54,552 | 42,920 | 115,188 | 62,010 | 59,332 
3, eS do...-| 2,321 738 1, 827 8, 276 9, 337 6, 046 3, 421 903 969 3, 599 1, 462 7, 033 594 
i... eres ak do- 41,234 | 19,414 27,908 | 42,407 | 64,124 | 58,730 | 66,897 | 20,186 6,795 | 17,235 | 16,580 | 10,415] 16,425 
Price, wholesale, nitrate of soda, 95 percent 
i % | (ieee eee dol. per cwt_- 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
ie as short tons..|-.....-- 25,989 | 45,957 | 47,169 | 72,299 | 69,798 | 101, 438 2, 489 2, 632 5, 250 8, 379 8,674 | 17, 337 
Superphosphate (bulk): 
Ln Sigal de nea short tons_-}_______. 219, 936 | 283,015 | 279,381 | 314,359 | 326,794 | 343, 204 | 322,211 | 312,284 | 301,694 | 286,747 | 277,437 | 243, 402 
Shipments to consumers. --...--.------ | Se SS 6,592 | 21,340 | 108,470 | 46,980 | 17,717 | 17,147 | 29,340 | 54,893 | 161,202 | 216,671 | 139,648 | 34, 263 
Stocks, end of month...........<<-.-<-. (eis: 1,058,452 |1,057,215 |1,160,299 | 1,249,272 |1,322,306 |1,361,127 |1,298,883 | 1,288,536 |1,106,679 | 815,911 | 778,758 | 871, 109 
NAVAL STORES 
Rosin, gum: 
Price, wholesale “‘H’”’ (Savannah) 
dol. per bbl. (280 Ibs.) _- 5.19 4.61 4.48 4.14 5.12 4.89 4.34 4.90 5. 21 5. 65 4. 86 4.94 4.96 
Receipts, net, 3 ports_.._._.-- bbl. (500 Ibs.).-}_______- 121, 396 | 121,505 | 119,818 87, 935 97, 664 48, 095 20, 473 13, 757 19, 367 43, 210 57, 079 61, 744 
Stocks, 3 ports, end of month_...-..--- : Se, Sane 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678,731 | 657,839 | 642,825 | 609, 502 | 615,381 | 625, 138 639, 914 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) ----- a ie per gal_- .30 2 aan 21 . 22 . 29 . 28 31 . 32 35 .30 .30 
Receipts, net, 3 ports. ......--- oS Se Se 28, 877 29, 480 31, 745 17, 670 18, 364 10, 593 2, 390 1, 908 3, 256 9, 799 14, 638 15, 884 
Stocks, 3 ports, end of month-_-----.-.-- a ae 104, 147 | 116, 859 | 130,897 | 128,334 | 134,460 | 133,921 | 123, 584 | 118,954 | 109,626 | 107,339 | 104,759 | 102,941 
OILS, FATS, AND BYPRODUCTS 
Anima! Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory...........thous. of Ib. .|.........B.....-.-}.4....... tf ee Heer , | an Seen > ae Cree 217, 899 
| Se eae , SSR SRE) AS |) SS) eS ae él Ses oy.» as 503, 947 
— ee a SE RE Cae | i ie See ee i, Ss Maes | ES Seer 403, 809 
reases 
Consumption, factory..........--...-.- en ee See: eee i ee, SSE Ce | Ce, Senne eee. | ae! See: 47, 438 
(eee AOS RE, SEES eee Co: of ES SEE es ae “4, SSS Sa 2, 964 
Stocks, end of quarter.................- EE SS, SS See | S| eee | a See CTW Coccincasnabiccacccs. 54, 943 
Shortenings and compounds: 
I cn (ee Se: See) eee oe 4) || eee eens | en Cees re or 300, 076 
Stocks, end of quarter................-- ” SA SRS Seen ee Sg) SES SS nt ne Eee 4) | See eee 55, 350 
Fish oils: 
Consumption, factory........-...------ tbs AES ooo aa Cetra anno Be OP hii encdsnliiacticws | eee eee rr Reece 66, 138 
oe a tuddncaanacwaneckes! a EES SEE A ae ea |. ee Ee i | ao 8, 983 
Stocks, end of quarter..............--.- a a a Se Ag) eee SE ae po es eee po | ae Ses 180, 364 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory denarii? 
| | Se Cea | ee aes 997 Pee] eee oN Pee ed 2 816 
Ce ee ene m... oflb..| 2,559 2, 359 1, 824 3, 027 3, 798 2,2 2, 656 2,815 4, 136 3, 994 4, 202 4, 314 3, 673 
Imports, total§-- oe 79, 467 89, 048 84, 636 80, 424 90, 189 94, 982 92, 613 91, 692 £5, 466 98, 010 60, 455 97, 275 91, 633 
i | eS anes Senter Gi .<. 9, 841 14, 77 11, 850 11, 303 9, 372 15, 414 10, 525 11,414 8, 169 10, 708 12, 136 9, 382 10, 755 
All other vegetable —_ Se do_..-| 69,625 | 74,268 | 72,786 | 69,121} 80,817] 79,568 | 82,089 | 80,278 | 77,298 | 87,302] 48,319] 87,894| 80,878 
Production (quarterly) ..........-- | 3 es Sale ae it eae) CSRS TN | CRE, Seat | REE Eee 593 
Stocks, end of quarter: 
1a i nn ee Se | eee WRG cecdotietapes Miaeaa tees RL en | ee SR 732 
[i Ee ii awlanietaniimaGenaae a SS ee | ee) ee i a Ae (|, REE RREEN SBS Sree 759 
Copra: 
Consumaption, factory (quarterly) 
i ee heen eee | a eee a Se See os ere Rees 52, 114 
Lo ee eS ee a oe a Se do_...} 19,928 24, 305 17,927 | 20,092 | 23,105 15, 437 26, 745 20, 967 17, 491 22, 630 11, 643 20, 880 12, 514 
Stocks, end of quarter.................. "RS, ee Sea Se | ee See SN kes acurtioasened | SS CRE 36, 081 
Coconut er copra oil: 
Consumption, factory: 
Crude (quarterly)............- 2 SS eee | Sees See DS Se See Ot ae re gee Sree nee 137, 891 
Refined (quarterly) .......-......-.-- ss Be case Saat DEE oe 77, 365 ES) SURES , . Ul Yass | SS PS 53, 074 
in oppemereerine. ... .......-5<.<<-..- Ge... 1,559 6, 331 7, 282 8,711 8, 420 7, 023 7, 204 7, 244 5, 295 4, 729 3, 428 2, 964 2, 129 
iit i TEE RE ESS A. do....} 21,215} 31,186 | 22,052 | 32,579 | 26,824 39, 792 34, 725 23, 101 29,122 | 41,370 | 22,889 38,450 | 37, 556 
Production (quarterly): 
ne a a od G6... ot ne ACS (>. _ Sa Fee (ce eres SEER 66, 388 
-., ee a 4 a eee | ee Sa «eee 68, 213 
Btocks, end of quarter: 
‘rude SEM Oe ea ee RE SENET CS Seer J | a= ee _ 2» BS Seer . i | ee 226, 894 
: OO SEE Se eee: ' dl SO Se ee | Se Saar i 3 |g SRIRRS eae |). |) | Sa 12,315 
Cottonseed: 
Consumption eth ...aam. « of short tons-- 72 127 223 576 665 630 52 451 367 399 256 199 98 
Receipts at mills... ea fa 52 70 262 1, 274 1, 155 631 327 152 95 136 7 58 45 
Stocks at mills, end of month..... -...- do..-- 120 337 371 1, 069 1, 559 1, 560 1, 353 1, 054 782 518 336 194 140 
Cottonseed cake and meal: 
SS short tons_. 46 4, 422 1, 727 3, 745 2, 200 1, 235 4, 468 407 189 389 506 81 124 
Production_-_._. es See” 56, 630 99, 884 | 256,390 | 294,408 | 284,458 | 237.933 | 205,494 | 169, 766 | 188,051 | 115, 729 93, 845 43, 272 
Stocks at mills, end of. month... --- ------d0..-.| 120, 794 | 214, 611 | 216,879 | 259,659 | 295,380 | 313,538 | 313,348 | 289,286 | 245,221 | 196, 544 | 177,134 | 173,019 | 151, 259 
Cottonseed oil, crude: 
ee thous. of Ib_.| 23, 691 41, 843 67, 603 | 178,632 | 203, 74€ | 195,809 | 163,035 | 145,077 | 116,438 | 129, 265 84, 753 68, 322 32, 817 
Stocks, end of month_............-. .---d0....| 73,353 § 33, 834 46, 382 | 111,708 | 151,570 | 168,457 | 175,377 | 178, 203 | 180,666 | 177,466 | 164,945 | 137,785 | 88, 828 
Cottonseed oil, refined: 
Consumption, factory (quarterly)...... a ee eee ees | | epee!) Slee eo) Eee! Pee Ae | See! eee 272, 970 
In oleomargarine..................... Be 5, 522 8, 181 9, 086 10, 246 10, 381 10, 867 10, 577 9, 884 9, 412 9, 678 7, 584 6, 781 6, 7! 
Price, summer, yellow, prime (N. Y.) 
dol. per Ib- . 061 . 086 . 081 . 078 . 076 . 074 . 074 .071 . 067 . 069 . 066 . 066 . 065 
ee thous. of Ib_- 41, 519 53, 829 53,996 | 92,352 | 161,768 | 162, 361 = 823 | 138,022 | 110,492 | 131,956 | 98,803 82, 011 78, 683 
Stocks, end of month.__..._......_...---- do... " 487,928 | 409, 781 ' 397, 382 b 503, 890 | 563, 794 | 609,950 | 633,329 | 642,463 | 658,332 | 639,328 | 614, 470 


*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue. 
; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 


§Revised series. Data for 1937 rev 
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Mouthly statistics enna emaanleat 1937, to- | 1939 
gether with explanatory notes and references |—— ———- ; - LS | ; 
to the sources of the data may be foundinthe | ,,,). _ ee Novem-| Decem-| Janu- Febru- , 
19.18 Supplement to the Survey July uly August | te ieenbet | October | | ber | ber | ary ary ab March | April | May | June 
on La Pe os eee Heenan SSD 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS AND BYPRODUCTS—Con. | | } 
| 
Vegetable Oils and Products—C ontinued | | | | 
| 
Flaxseed: 
ee Re thous. of bu 1, 12 927 1, 288 1,346 |; 1,381 | 1,565} 1,474 2,111 2, 248 2, 031 1, 416 1, 155 1, 202 
Minneapolis: a 
a ee do_- 67 70 | 1, 961 1, 286 450 205 136 107 38 62 35 61 73 
ee ee do..- 28 27 221 76 87 152 | 80 | 47 30 | 64 58 38 yi} 
eee ee a 231 468 | 795 1, 499 1, 416 732 | 637 | 524 452 | 319 283 280 225 
Duluth 
ES Le OO @o_... (1) 14 357 833 241 152 | 1 (!) 1 1 () 99 
Saar 06.2: 58 0 128 416 324 620 | 8 | 2 0 | 82 29 0 41 
Si iihiahbbtihinesrse Seisioaauniall do_... 2 24 253 670 586 152 | 112 110 111 | 29 2 2 59 
Oil mills (qu: arterly): 
nee ee EE! ERE es, Renee Serer. Ee eee | (oe sa al ghee ic cucecenetavadaeee 6, 207 
Stocks, end of quarter 1S lee : B cichanaiet 3000 1....-<. EO i aR Cee ae ee Pe en 1, 958 
Price, wholesale, No. 1 (Mpls). dol. ‘per bu 57 1.83 | 1.73 1.79 1. 84 | 1.84 | 1. 90 1.99 1. 92 | 1.97 1.89 1.83 1 81 
Production foren ast.) ....<...... thous. of bu_.} ¢ 15,750 J --..---- Ree tee” Ae ee Bi a eee er meatn ener eens Mme este! Ts whe AES. a 
Linseed cake and meal: | | = 
OS Se do....} 44,589 | 27,216 | 28,692 | 41,577 | 44,746 | 47,302 | 51,820 {| 50,734 50,180 | 17,219] 50,396! 40,849] 48 733 
Shipments from Minneapolis...........do....| 6, 360 6,032} 5,776 | 11,679] 11,670} 7,913 | 9,760} 8,320] 5,720 7,920 | 8, 280 7, 280 7,000 
Linseed oil: } | 
Consumption, factory (quarterly)_____- ee See iS ceunbic tl mcmesnaea sade Lb) See ae fbr 0 Rees SEE eo. 2 ee eee 91, 360 
Price, wholesale (N. Y.).------- do]. per 1b__| . 090 . 086 | . 084 . 084 . 087 | . 083 . 086 | . 085 | 085 | . 088 | . 089 089 093 
Production (quarterly) _._.._...._thous. of Ib a ? Raga), MICE ae as | 139, 106 |_..-- . | FRO. SP fo occcccact...c.- 124, 823 
Shipments from Minneapolis. __.....- do....| 5,880 6,589 | 5, 436 8, 263 6, 867 4,771 | 3,209] 3,960| 3,900] 7,200 9, 780 6, 480 6, 360 
Stocks at factory, end of quarter__.____- ERS eae, NMR (Bore zee HS 017 | feenee oe 6. h BiRintaaseatsl Meise eo ane: aac 130, 310 
Oleomargarine: | | | 
Consumption (tax-paid withdrawals)..do____| 20,114 | 25,671 | 28,371 | 32,000 | 31,824] 29,812; 29,991 | 30,350! 27,77 29,032 | 23,622 | 22,827] 20, 745 
Price, wholesale, standard, uncolored (Chi- 
| eee ey dol. per Ib . 135 145 . 158 - 155 . 153 2 150 | . 143 . 140 . 140 . 140 - 140 135 .135 
EES thous. of Ib_.| 19,262 | 25,512 | 28,718 | 32,387 31,092 | 30,221 | 30,373 | 30,319 | 27,701 | 29,417} 23,32 22,699 | 21,111 
Vegetable shortenings: | 
Price, wholesale, tierces (Chi.)_._dol. per Ib_- 090 106 . 108 - 103 . 100 . 098 . 096 . 093 . 091 - 095 . 093 . 093 090 
PAINT SALES 
Plastic paints, cold water paints, and calci- 
mines: 
NS ee ee thous. of dol_- 44 43 44 42 47 34 30 $2 33 44 46 45 43 
Cold water paints: 
er do_... 156 148 159 162 156 115 113 126 144 187 210 230 7 206 
a ee do_... 227 225 244 219 253 190 169 211 219 316 317 338 309 
Caleimines... _- Rea 206 213 242 282 245 226 22 235 251 280 282 305 281 
Paints, varnish, lacquer, ‘and fillers: 
Total Ea ee eee ial 29, 472 26, 730 28, 821 29, 769 28, 773 25, 280 20, 515 24, 229 24, 415 31, 555 32, 666 40, 138 36, 886 
Classified, total aie 18, 512 19, 747 20, 114 29, 486 18, 367 15, 036 17, 828 17, 395 23, 003 23, 830 28, 46 26, 197 
Industri: | ar! ra 8, 199 6, 603 7, 249 7, 879 8, 481 8, 397 7, 417 8, 180 7, 982 9, 626 9, 469 9, 611 9, 781 
CE aes er -coet 12,560 11, 909 12, 499 12, 235 12, 006 9, 970 7,619 9, 648 9, 413 13, 377 14, 360 18, 935 16, 416 
OS EEE ETE? ---| 8,703 8, 218 9, 074 9, 655 8, 287 6, 914 5, 478 6, 401 7,021 8, 551 8,836 | 11,592 | 10,690 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
8 —_ eee thous. of Ib 221 158 282 296 316 228 246 242 257 342 287 249 297 
SSE a eee at Je... 979 634 977 974 1,051 1,018 789 923 1, 049 1,315 1,116 1, 036 957 
Shipmentsca’. a oo 847 731 1,01 1, 030 1, 124 1, 008 937 956 977 1,171 950 940 1, 000 
Cellulose-acetate sheets, rods, and tubes: 
OConsamption®................ thous. of Ib 6 5 7 8 10 14 7 6 9 14 12 10 9 
EES aS do _. 561 658 546 592 945 1, 332 1,112 896 989 1,078 508 491 446 
_.__._ ESSE eee a 537 602 530 616 1,048 1, 251 1, 032 856 1,014 1, 029 622 509 378 
Moulding composition:* 
oe Seen ee. do___- 645 385 548 860 1, 044 1, 031 758 725 871 963 736 782 795 
REET SESE do-_- 604 303 44 759 989 956 671 | 682 770 810 600 704 703 
ROOFING 
Aqphalt prepared roofing, shipments: 
ER SEEN thous. of squares__|________ 2, 404 3, 212 4,012 4,095 2, 583 2, 076 1, 439 1, 410 2, 910 3, 289 2, 714 2, 887 
Grit OF SS EEE eS 699 900 1, 130 1, 062 630 515 | 359 374 | 692 785 720 831 
Shingles (all types). ..............--- ee 811 1,075 1, 265 1, 401 836 527 | 358 | 391 | 891 1, 150 1, 057 1, 058 
esti csecteaiOeastancncca numa ’ SS 894 1, 237 1, 617 1, 632 Liie 1,035 | 721 | 645 | 1,327 1, 355 938 998 
| | | | | | 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | 
| | 
Production. totalf__...........- mil. of kw.-hr..| 10, 651 9,596 | 10, 246 9,898 | 10,270} 10,303 | 10,882] 10,641 9,654 | 10, 567 9,955 | 10,341 | © 10,529 
By source: 
Dll. pabceepebisheneenawentacckemee fe....1 7,176 5, 888 6, 402 6, 377 6, 868 6, 760 6, 976 6, 899 5, 828 | 6, 116 5, 562 6,176 | ° 6,743 
IAAI do....| 3,476 3, 708 3, 845 3, 520 3, 402 3, 543 3, 906 3, 742 3,826 | 4,450 4, 393 4,165 | * 3,786 
By type of producer: 
Privately and municipally owned public | 
ee mil. of kw.-hr_. 9, 846 R, 963 ; 9, 586 9, 238 9, 615 9,660 | 10, 205 9, 965 9, 043 9, 900 9, 321 9, 686 9, 820 
Other producers. - i) 805 633 661 660 655 643 677 676 611 667 634 655 709 
Sales to ultimate consumers. totalt (Edison 
Electric [nstitute)..........- a. Of EW.-br..|........ 7, 562 8, 093 8, 190 8, 335 8, 475 8,779 8, 806 8, 324 &, 398 8, 240 8, 282 8, 577 
Residential or domestic. _____.._._____- “ye AEROS. 1, 502 1, 527 1, 611 1, 638 1, 72: 1, 843 1, 987 1, 815 1,719 1, 700 1, 604 1, 627 
Commercial and industrial_______..____ “ea: See 5, 296 5, 773 5, 786 5, 835 5, 849 5, 940 5, 850 5, 615 5, 751 5, 704 5, 867 6, 169 
Publie street and highway Itg.._.....-- SR, ESE 130 144 156 178 197 206 192 166 159 134 121 111 
Other public authorities. __.__..._.___- a: SE 189 199 194 196 194 205 203 194 202 192 193 194 
Sales to railroads and railways__._____- TS amass 410 413 407 449 479 547 531 493 | 524 473 461 441 
Interdepartamental, ........cnccccose-.-0 __ Ss 36 36 37 38 34 38 42 42 | 41 39 36 35 
r Revised. 1 Less than 4500 bushels. ¢ August 1 estimate. December ! estimate. 


*New series. 
tFor electric power sales, see note marked with a ‘‘t”’ 
§Revised series 
o'Includes consumption in reporting company plants. 
tFor electric power production, see note marked with a ‘4’ on p. 41 of the July 1929 Survey. 
shown beginning June 1938 on p. 40 of the August 1939 Survey; 





For data on nitro-cellulose ow ion, cellulose-acetate consumption, and mulding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey. 
on p. 41 of the July 1939 survey. 


Data for 1937 revised; see tables 19 and 20, pp. 14and liofthe April 1939 Survey 
Excludes consumption in reporting company plants 
Revised data on production ‘‘by type of producer,” referred to therein, are 


data beginning 1920 will be published when available. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
apy with wy yw notes = a : on ¥ =o | 
to the sources of the data may be found in the s , Sep- jig, Novem- ecem- anu- | Febru- ’ P 
1988 Supplement to the Survey July July | August | tember | October | “" her ber | ary | ary | a) Se) a ee 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued 
Revenues from sales to ultimate consumers } 
(Edison Electric Institute) _--_- thous. of dol 176,099 | 182,380 | 185,948 | 188,019 | 192, 178 | 198,991 | 201, 330 | 190,219 | 186,714 | 185,987 | 183,112 | 186, 166 
} | | | 
GAS § 
Manufactured gas: | 
Customers, total. ............ _...-thousands. 9, 849 9, 862 9, 947 9,936 | 9,926 9, 947 9, 886 9,914 9, 907 9, 894 9, 986 9, 979 
PE EES I UR ae Re a ie *, 7, ae eee 9,201 | $,212] 9,284 9,264 | 9,241 9, 254 9, 201 9,225 | 9,218| 9,197 9,285 | 9,290 
Hroves Nenting...... . . <<< nnccuccccosu Ge-..-. 176 | 180 196 212 220 227 212 219 210 218 224 214 
Industrial and commercial_.-____.__-- (ES Pes 461 | 460 458 450 456 | 458 465 461 467 467 466 465 
Sales to consumers. ._.---.----- mil. of cu. ft. 25,136 | 23,842 | 26,325 | 29,180] 30,459 | 34,600 | 34,761 | 33,662 33,600 | 32,626 | 30,303 | 27,917 
(| REE AN REE 0 . 2 ae 15,949 | 14, 642 16, 466 17, 655 16, 041 16, 196 17, 211 16, 687 16, 647 16, 242 15, 755 16, 600 
J a ees G0.... aie 856 | 682 898 2, 147 4, 847 8, 306 8, 101 8, 004 7, 122 6, 074 4, 421 1, 587 
Industrial and commercial_._....---- RS Eee 8, 155 8, 386 8, 803 9, 179 9,365 | 9,853 9, 250 8, 785 9,641 | 10,144 9, 969 9, 606 
Revenue from sales to consumers | | 
thous. of dol 27, 484 25, 894 28, 383 30, 573 30, 881 33, 310 33, 734 32, 811 32, 450 31,586 | 30,707 | 29,561 
es ag ae ha ee ao... 21, 350 19, 884 21, 804 22,869 | 21,807 21, 923 22, 125 21, 038 21, 054 21,252 | 21,845 22, 253 
Hoose heating... ..........<<.... ae Tee 698 589 819 1,656 | 2,790 4, 763 5, 196 5, 429 4, 902 3,840 | 2,519} 1,232 
—— and commercial__________- do__- 5, 336 5, 312 5, 652 5,919 | 6,151 | 6,478 6, 292 6, 227 6, 368 6, 368 6, 231 | 5, 990 
Natural gas: | | | 
Customers, total. ...............- thousands. 6, 944 6, 973 7, 021 7, 082 7,194 | 7,220 7, 156 7, 163 7, 194 7,178 7,190 | 7,163 
eee eee ee do____| 6, 459 6, 486 6, 531 6, 571 | 6, 637 6, 655 6, 603 6, 615 6, 636 6, 626 6, 655 | 6, 650 
Industrial and commercial. ___.____- ee 483 48% 488 509 | 554 563 550 546 555 549 533 510 
Sales to consumers. _.---.------ mil. of cu. f..|......... 78,312 | 79.487 | 84,378] 92,958 | 107,536 | 126,093 | 129,398 | 134,515 | 127,377 | 113,379 | 101,438 | 87,413 
Domestic_ ___-  cieteinina watebe amereamecauiadl a Ss 16, 095 11,373 | 15,513 19,485 | 29,135 42, 881 49, 177 51, 291 46, 791 36, 510 27,415 | 18,862 
Indl., coml., and elec. generation.___do____.}...------ 61,019 | 63,756 | 67,466 | 72,102 77, 633 81, 704 78,736 | 81,770 | 79,303 | 75,465 | 72,581 | 67,378 
Revenues from sales to consumers | | } 
thous. of dol__|_-------- 25,089 | 24,082 | 25,216 | 29,024 | 36,226 | 45,619} 50,279| 51,197 | 47,979 | 41,034 | 34,644 | 28, 559 
Domestic. __-- Se See AS Ned "SA BAS 12, 903 11, 885 12,279 | 14,853 | 20,280 | 27,751 32, 141 32, 619 30, 218 24, 845 19,873 | 15,197 
Indl., coml., and elec. generation. ._do____|.....---- 11,988 | 11,990 12,737 | 13,974 | 15,801 17, 630 17, 899 18, 331 17, 520 15, 958 14,550 | 13,193 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
Fermented malt liquors: | 
., ee thous. of bbl_- 5,637 | + 5,140 5, 337 4, 313 3, 595 3, 731 3, 537 3, 642 3, 482 4, 489 4,636 | 5,650 6, 230 
Tax-paid withdrawals_-........._....-- : —_—s 5,538 | + 5, 389 5, 748 4, 428 4, 134 3, 774 3, 669 3, 103 3, 031 3, 816 3,985 | 5,079 5, 622 
Se Rea ee eRe EER Tere de.... 9,330 | * 9,190 8, 540 8, 242 7, 570 7, 367 7, 081 7,467 | 7,774) 8,265 8,746 | 9,086 9, 442 
Distilled spirits: e 
Production._.............thous. of tax gal_- 5, 381 r 5, 695 6,095 | 9,204 18, 923 22, 147 16, 956 11, 829 10, 702 13, 019 10,876 | 10,743 | 8,350 
Tax-paid withdrawals_____._._______- Go... 5, 605 r 5, 758 5, 672 | 7, 491 10, 203 11, 745 9, 724 6, 246 6, 091 8, 569 7,601 | 6,878! 6,461 
a thous. of proof gal_- 632 745 641 924 1, 200 1,381 | 1,691 667 676 831 776 84: 772 
woe Lk AS UE Ee eae thous. of tax gal__ 520,429 | 496,903 | 496,012 495,163 | 495,003 | 501, 207 | 505, 670 | 510,194 | 513,453 | 516,755 | 519,158 | 521,773 | 522,040 
Vhisky: | | 
EL REI RAM BE  —— 3,711 3,915 4,217 4,997 8,119 | 10,562 | 10, 780 9,193 | 8, 735 9, 984 8, 443 7, 971 5, 782 
Tax-paid withdrawals__.........._..- do_...| 4,343 | + 4,339 4, 226 5, 837 8,173 9,571 | 7,693 5,008 | 5,003 6,794 | 5,737 | 4,878 4, 890 
Importe?.........-. ..-.-thous. of proof gal_- 534 647 555 818 1, 046 1,215 | 1,459 571 | 582 706 678 | 730 666 
WES. Soe en cen eee thous. of tax gal... 477,149 [470,400 469,451 | 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783 | 472,143 | 477,135 | 479,271 | 478,875 
Rectified spirits and wines, production, total | 
thous. of proof gal__|________- 2, 983 2, 772 3, 504 4, 480 5,362 | 4,774 2, 973 2, 683 3, 817 3,670 | 3,425 2, 960 
2 st gettrentelia ieee do._-- 2, 055 1, 879 2,710 3, 689 4, 445 3, 898 2, 375 2, 192 3,078 | 2,800 2, 496 1,977 
Indicated consumption for beverage purposes: | 
All spirite?t.......... caclakoaee thous. of proof gal_._/______.-_] *8, 699 8,015 °7, 467 79,910 12,950 | 715,038 | 713,118 +8, 192 °7,743 | +10, 771 °9,775 | 19,137 
8 usher I crak vb csredcaneneir te seater alles ce "| eh Sees °6, 767 °6, 266 75,903 78,306 | *11,328 | 713,351 | 711,425 ° 6, 988 76,816 *9, 357 r8, 122 "7,142 
till wines: | 
Production*.__._.._._....._thous. of wine gal_-_ 807 2,382 | 28,198 | 92,432 | 73,578 | 24,154 5, 008 1, 678 1, 026 1, 003 1, 103 | 677 
Tax-paid withdrawals*................. . a ver 4, 205 4, 229 5, 123 6, 843 7, 2156 8, 644 5, 033 5,018 5, 883 5, 157 4, 994 4, 682 
ie. air ERR a ee IL do__.- 154 149 145 181 322 406 476 247 194 292 310 229 207 
See ae ae Ss Sees 97, 767 94, 716 99,166 | 127,066 137,224 | 128,047 | 122,601 | 117,094 | 111,357 | 105,776 | 100, 933 94, 861 
Sparkling wines: | 
II ct nd waswacsawnceeiecesl. 9 23 18 | 18 26 37 15 9 25 43 70 | 37 
Tax-paid withdrawals*.. _.._....____-- a a 14 14 23 40 54 78 | 16 11 13 13 7 23 
(Ee CORR AE ares a... 20 18 16 35 60 83 138 23 19 22 26 37 36 
| |; RE Se ie eae aie Reece Fe RS co cbse taken 656 664 65 636 608 554 548 | 546 558 587 639 647 
DAIRY PRODUCTS 
Butter: 
Consumption, apparentt -___-__- thous. of Ib__| 145,701 Jr 132,391 | 138,602 140,216 | 152,408 150,912 | 153,152 | 145,603 | 139,535 | 153,186 | 153,009 | 179,419 | 152, 631 
Price, wholesale 92-score (N. Y.) | | | 
dol. per Ib_.| . 24 . 26 . 26 . 26 - 26 27 | . 28 . 26 . 26 24 | 23 | . 24 .24 
Production, creamery (factory) t.thous. of Ib_.| 179,275 fr 184,275 167,215 | 149,914 | 136,132 116,042 | 121,790 | 128,303 | 121,065, 139,331) 145,123) 193,701 | 200, 135 
Receipts, 5 marketstf_____- pe a hee do__._| 77,460 77, 740 89, 250 78,843 | 64,457 50,495 | 53, 269 55,705 | 53,955 60, 091 59,385) 77, 966 84, 566 
Stocks, cold storage, creamery, end of month } 
Ch thous. of Ib..| 165,094 Jr 173, 257 | 201,252 | 210,703 | 194,285 | 159,254 | 128,872 | 111,354 | 92,780 | 78,909 | 70,909 84,437 131, 609 
eese: } | | 
Consumption, apparentt --.._..-.___-- do_....| 55,978 I 64, 441 | 57,838 | 68,200 | 69,203 52, 088 50, 428 | 56,702 | 57,101 62,356 | 64,701 | 77,687 70, 660 
ON REESE EE Go... 3, 134 3,881 | 4,042! 4,445] 7,018 5, 925 4,083 | 4,001; 4,425 4, 881 3,927 | 4,353 | 3,781 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per Ib_- -15 15 | -14 13 | -15 14 15 14 | .14 .14 .14 | .14 | 15 
Production, total (factory) f..--- thous. of Ib__| 73,400 } * 80,268 | 69,800 | 54,400 | 53,877 41,407 38,728 39,168 | 37,992| 47,775 | 54,600 | 77,300| 86,170 
American whole milkt -._..___- _.-do_...| 58,400 [64,660 | 55,830 | 42,791 | 41,267 30,251 | 27,899 28,171 | 27,175 | 34,281 41,145 | 60,640 | 68,320 
Receipts, 5 markets............-..__... do. ..| 13,786 16,880 | 14,718 | 16,345 15,764 | 10,537 10,998 | 10,753 11, 492 11,960 | 11,157 14,402 | 14,322 
Stocks, cold storage, end of month...... do....| 119,291 | 134, 351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | 91,485 | 81,653 | 75,345 79,272 | * 98, 850 
American whole milk__.._...........do_.._| 99,179 ] 114,607 | 127,862 | 121,423 | 115,351 | 109,738 | 102,563 | 90,401 | 77,270 | 68,812 | 62,866 | 64,750 | "81,262 
Condensed and evaporated milk: | 
Exports: 
Condensed (sweetened). ._....thous. of Ib__! 215 80 279 356 259 355 104 91 306 142 148 195 
Evaporated (unsweetened) ---_____--- is... 2, 338 1, 862 1, 922 2,380 | 2,335 2, 034 2, 198 1, 522 2, 007 1, 785 1,710 | 2,508 1,799 
Prices, wholesale (N. Y.): 
Condensed (sweetened) ......dol. per case_- 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 | 5.00 | 5.00 5.00 
Evaporated (unsweetened)_..._.----- ee 2.09 3.00 2. 90 2. 90 2. 90 2. 90 2. 90 2. 90 2. 90 2.90 | 2.90 | 2. 90 2. 90 
"Revised. 


§See note marked with a “‘t’’ on p. 41 of the June 1939 Survey. 


*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 


tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938 
ecember 1938 Survey will 


appear in a subsequent issue. Total indicated consumption for beverage purposes of all spirits and whiskey revised in entirety; exports should not have been deducted 
from the tables as stated in footnote 1, table 6, p. 17 of the July 1939 Survey 


issue. Total production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the 


tFor comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 l 1939 
gether with explanatory notes “ relerences [(————_ 1 = " j —. 
to the sources of the data may be found in the _ Sep- : .. | Novem-| Decem-| Janu- ‘ebru- | eee ; lll 
1938 Supplement to the Survey July July | August tember October | her | har | ary | ary | March | April | May June 
FOODSTUFFS AND TOBACCO—Continued 
_ DAIRY PRODUCTS—Continued | 
Cc iacelaial and evaporated milk —Continued. 
Production:t | | 
Condensed (sweetened): | 
Bulk goods._._...--.----.---thous. of lb 16, 615 17,129 | 2]; 14,178 | 14,684 11, 296 11, 922 12, 847 11,505 | 15,408 | 15, 4: 20 | 22,007 | 21,059 
Case goods ae da_- 2, 894 3, 289 | 3,2 | 3, 210 3,050 | 3, 529 3, 210 3,421 3,036 | 3,075 3, 283 | 2, 899 2 755 
Evaporated (unsweetened) - -do.._.| 223,953 | 224, 681 | 188, 507 | 146,679 | 122,885 | 100,723 | 119,614 | 129,452 | 137,882 | 181,094 202,090 | 262,957 | 265) 586 
| 


| 


Stocks, manufacturers’ end of month: 


| 
| 
6,101 | 4,935 | 4,959 | 4, 608 


Candensed (sweetened): | | 
Bulk goods...........-.-----thous. oflb_.| 12, 504 21,850 | 20,119 17,777 15, 248 | 11,701 | 9,235] 8,536] 7,202] 5,809 | 6,135 | 
| ae eee ..do....| 8,570 10,249 | 9,932 9, 278 8, 521 7,854) 7,139 | 

Evaporated (unsw eetened), case goods | | | 

thous. of Ib-- | 34 341, 686 J 392, 641 | 419, 142 398, 287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397 | 109,882 | 134, 625 | 

Fluid milk: } | 
Consumption in oleomargarine do 3, 870 4, 787 5,483 | 6,216 6, x4 | 5,838 5,830 | 5,856 5, 422 5, 861 4, 561 | 
23 2.22] 2.22 3} 62.23] 2.23 2.21} 2.20} 2.15] 


| 
Price, dealers’, standard grade*_dol. per 100 1b 2.10 2, 23 2, 29 2,99 9 2 08 | 
Production (Minneapolis and St. Paul) | | | 

25,320 | 26,377 | 26,700 | 32,002 | 36,421 | 34,829 40,237 | 39,031 | 








thous. of Ib 34, 051 34, 641 29, 659 
Receipts: | } 
Boston (incl. cream) - - c thous. of qt 16, 579 17,727 | 12,291 14, 936 15,327 | 14,342 13, 988 12,681 | 13,906 | 13,322 
Greater New York (milk only) ..-do_.-.| 129,851 [ 120,412 | 127,352 | 115,943 | 120, 748 | 118, 582 | 118,277 | 123,868 | 112, 501 | 125, 570 | 121, 682 
Powdered milk: 
Exports$ site nies cacpasensaaaestote thous. of lb_-} 637 1,396 | 1,036 | 786 751 | 673 | 549 473 | 519 | 689 696 
Production} eee eee 35, 562 27,350 | 26,870 25,095 | 20,419 21, 532 25, 006 22, 890 |} 28 233 31, 190 
Stocks, mfrs., end of Mbt ae -| 27,609 | 59,764 | 55,459 | 52, 602 41,204 | 37,194] 33,259] 32,860] 32,318] 30,972! 32,102 | 
FRUITS AND VEGETABLES | 
| | | 
Apples: | | 
Production (crop estimate) _-...thous. of bu : Pe ene eee f 131,882 a 
Shipments, carlot : no. of carloads 1, 007 O44 1,177 5,817 | 13,194 7, 365 6,738 | 5,595 4, 776 4, 844 3, 025 
Stocks, cold storage, end of month | | 
thous. of bbl 0 0 0; 2,893 10, 090 10, 272 8, 736 6, 903 5,079 3. 046 1, 569 | 
Citrus fruits, c arlot shipments__no. of carloads_.} 10, 860 11, 453 10, 198 9,772 | 12,800 14,399 | 18,800 18, 726 18,400 | 22,827 20, 395 
Onions, carlot shipments-_-- ---- a 1, 096 1,197 1, 447 3,244 | 2,996 2, 355 2,100 | 2, 433 2, 139 3,071 | 
Potatoes, white: | 
Price, wholesale (N. Y.) -dol. per 100 1b__} 1,813 1.144 . 770 931 | 1.100 1.095 1. 456 1. 595 519 1.375 1. 800 | 
1 371,617 


Production (crop estimate) .____thous. of bu__|#356, S34 ? ine ; - 
Shipments, carlot - - ____._-no. of earloads__} 11, 437 14, 600 9, 244 14, 493 15, 056 12, 564 12, 356 17,406 | 17,196 25, 210 18, 863 


GRAINS AND GRAIN PRODUCTS | 











| | 
Exports, principal grains, imel. flour and meal§ | | 
thous. of bu..| 8, 389 30,022 | 28,323 | 15,749 | 12,545 | 15,111 | 11,495 20,385 15,521] 15,435] 11,368 
Barley: A | | 
Exports, including malt — ee 265 861} 2,744} 1,954] 1,749 736 649 | 268 724 436 124 
Prices, wholesale, No. 2 (Mpls.): | | | | 
ES SEER EE * dol. ar oe -| 45 48 | .47 . 53 | . 50 . 50 . 52 | 54 | .55 54 51 | 
a, Se — = 44 . 54 | . 56 | . 56 | . 54 | . 56 57 | 60 55 56 57 | 
Production (crop estimate) - ____thous. at aa ore oe ae Sars £252,139 | _. | 
teceipts, principal markets-_-_---.-.----do-- 4, 823 2,900 | 16,817] 12,335 10, 522 5, 764 5,846 | 6.670 3, S46 5, 967 4,579 | 
Stocks, commercial, end of mo__--.-....do--- = 8, 253 7,885 | 15,096 | 17,025] 18,924] 16,187] 15,015 | 13,752] 12,253] 10,182 | 8,874 
Corn: | | 
Exports, including meal__..........----do___.| 608 | 15,664] 12,674] 7,898! 4,119 6, 032 | 3,729 | 7,050 3 3,798 | 1,663 
Grindings CEE EE do... a 4,310 5, 289 6,079 | 6, 564 6, 915 6, 547 6,724} 6,340 5 5,786 | ° 5,798 | 
Prices, wholesale: | 
No. 3, yellow (Kansas City) __-dol. ~_ | ¢ c) 551] (e-) | (2% 44 46 | 8 (c) 416 | 16 | (e) 
No. 3, white (Chicago) _- | “51 . 59 55 | . 53 | 45 | 47 | 54 54 51 | 51 53 
Weighted average, 5 markets, all ee 
dol. per bu__} 46 . 58 | . 53 | . 52 | 45 46 | . 50 51 47 | 47 49 | 
Production (crop estimate) .......mil. of bu__} ¢ 2, 460 ee eax 62 542 
Receipts, principal markets___._thous. of bu -| 11, 864 26, 573 17,419 | 17,240] 45,157 | 32,698 | 20,262] 14,373 10, 216 13, 085 | 
Shipments, principal markets__........do__ 12, 759 27,617 | 18,061] 9,942 | 18,994 | 16,356 | 10,969 | 8,827 5,398 | 8, wh 
Stocks, commercial, end of mo__- ~--00....} 26,140 15, 004 10, 489 9,899 | 23,081 | 46,645 | 52,644 50,889 | 49,181 | 43,741 | 39, 262 
Oats: | | | mT 
Exports, including oatmeal do 101 616} 1,349 | 256 650 | 1,405 | 147 353 | 130 114 | 112 | 
Price, wholesale, No. 3, w hite (Chicago) | | | H 
dol. per bu . 29 26 24] = 27 25 26 | 29 31]  .30/ .31] .32] 
Production (crop estimate) - - - -- mil. of bu * 898 ; : | £1,054 | | | | 
Receipts, principal markets thous. of bu_- | 6, 673 9.703 | 24,669 | 10, 128 | 7,707] 4,199] 5,658] 6,221] 4,304] 5,769] 4,461 
Stocks, commercial, end of mo-_----_--- do__. | 5, 551 6, 837 | 20,597 | 22,026 | 22,609 | 17,676} 16,919 15,545 | 14,958 | 12,622] 10,312 | 
Rice: | | | | | | 
ON foc Soca nmeSee pockets (100 Ib.)__| 220,315 | 322. 270 | 309, 896 | 215, 914 | 351,826 | 223,534 | 298,925 | 306, 891 | 302,302 | 302, 102 | 274, 893 
Imports§._- ..do__..| 83, 257 40, 452 50, 561 46, 483 | 39,355 | 34,816 | 39,991] 46,344 41,296 | 67,608 | 90,116 | 
Price, wholesale, head, clean (New Orleans) | | 
dol. per Ib . 033 . 034 . 034 | 034 | . 033 | . 033 | . 033 . 033 | . 033 | . 033 . 033 
Production (crop estimate). __..thous. of bu__} ¢ 50, 822 | | f 52,303 i : 
Southern States (La., Tex., Ark.,and Tenn.): | | 
Receipts, rough, at mills | | | 
thous. of bbl. (162 Ib.)_- 178 270 485| 1,625] 3,191] 1,458 911 | 892 | 889 536 | 418 
Shipments from mills, milled rice | | | | 
thous. of pockets (100 Ib.)__ 750 696 611 839 | 1,437] 1,158 978 1, 248 1, 063 929 | 790 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month | | | 
| 568 | 3, 983 3, 979 3, 695 3, 586 3, 244 2, 893 


1,760 | 160,345 
3,617 | 136, 287 


California: } 
269, 219 | 260,721 | 477,536 | 444,297 | 212, 534 | 262,200 | 169, 184 | 22 
14¢ 


| 
thous. of pockets (100 Ib.) _- 1, 552 1, 027 854 1, 685 | 3, 

| 

| 136, 365 | 129,003 | 118, 478 


Receipts, domestic rough.___ bags (100 Ib.) 270, 965 | 165, 480 


Shipments from mills, milled rice___.do____| 130,025 ] 119,712 161, 184 | 182, 438 


135, 853 | 118, 298 

















Stocks, rough and cleaned____(in terms of | } } 
. cleaned rice), end of mo__-bags (100 Ib.) __| 268, 269 | 190, 500 | 177, 142 | 179, 446 | 301, 531 | 382, 460 | 366,012 | 393,811 | 375,056 | 350,435 | 301, 497 | 
ive: | | | | | 
Exports, including flour___.__..thous. of bu (2) - 6 | 58 283 307 | 21 | (2) | 0 (2) (2) (2) | 
Price, wholesale, No. 2 (Mpls.).. dol. per bu-- .43 48 | 41 | 41 .41 | . 40 | 43 . 46 45 . 43 . 43 | 
Production (crop estimate)__.__thous. of bu_- — i i, (Eee Ce aden sek vely OEE 155,039 4 ee wate 
Receipts, principal markets. __________- do___- 470 1, 147 | "6,785 | 3,452] 2,199 949 1, 248 | 942 511 | 1,241 | 795 | 
Stocks, commercial, end of mo.______-_- do___-| 7 708 1,195 | 6,825| 7,761! 8,340 8, 102 8, 369 8,126 | 7,724 7,630] 7,153 | 
r Revised. @ Less than 500 bushels. ¢ No quotation. « August 1 estimate. J Dec. 1 estimate. 


tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 

*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. 
+Revised series. For revisions in condensed and evaporated milk production beginning January 1937, see p. 41 of the December 1938 Survey. 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with ap psy notes hy references | ; oa 
the sources of the data may be found in the = , . st| a |o° Novem- | Decem- anu- ebru- . : ‘ 
O38 Supplement to the them ll July July August tember | October | ber | ber | ary | ary March April | May | June 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— | 
Continued | 
Wheat: } } } | 
Exports: | } | | | | | | 
Wheat, including flour§_----- thous. of bu..| 7,414} 12,764 | 11,498] 5,358] 5,720 | 6,917 | 6,970} 12,613 | 11,946 | 11,087} 9,468 | 14,489 | 6,033 
Wiens Qfiate. 2.3.52 esse Ss 2, 977 10,844 | 9,623} 3,483] 3,104 4,893 | 4,430] 10,217| 8,782 8, 487 5, 874 10,672 | 3,929 
Prices, wholesale: | | | } 
No. 1, Dark Northern Spring, | 
(Minneapolis) _---------- dol. per bu-. . 78 . 88 | . 78 | . 76 73 | 7: 77 80 . 78 77 78 | . 86 | 84 
No. 2, Red Winter (St. Louis)_------ Go... . 69 . 69 | . 66 | . 67 . 69 | 66 . 70 73 yf 73 | 76 | . 83 | 73 
No. 2, Hard Winter (K. C.). do... . 67 .70 | . 66 | . 66 . 65 | 63 | . 67 71 . 69 69 79 | . 76 71 
Weighted av., 6 markets, all grades__do_- . 68 . 68 . 69 68 . 65 | 65 | . 68 73 .71 71 72 | . 80 | 75 
Production (crop est.), total__._._mil. of bu 0) Eerie es poorer - kd Pe Samer FR ae Bees 
SSE WORN os oon win schemes adeno do... «181 OF eee) es es] S244 | a 
Winter wheat._.............. do-__- ¢ 551 aw a> : Skat | £687 | | 
Receipts, principal markets- - - _thous. of bu 99, 006 F 101, 195 61,080 | 38,477 | 27,345 19,110 | 14,892 11, 900 », 512 13, 748 16,000 | 25,525 |} 44,016 
Shipments, principal markets-_----.-...do--- 30, 840 26, 726 | 25,258 | 23, 291 23, 797 21,696 | 18, 252 12, 758 9, 251 11, 113 11, 174 16, 851 | 14,423 
Stocks, end of mo. world est..--........do_- 260, 620 | 330,930 | 420,110 | 437,340 | 439,820 | 484,150 | 467, 360 | 412,390 | 379, 820 359, 730 | 319,890 | 318,340 
Canada (Canadian wheat). ..........do-_-_- 89, 281 18, 726 | 65, 457 | 150,665 | 173, 542 | 162,375 | 161,141 | 154,325 | 144,817 139, 071 134, 085 | 112,987 | 98, 123 
United States, total*......._- ee | 845, 292 | 656, 242 | 446, 906 | 295, 492 
‘ommercial _ _ - 46 149,372 | 96,389 | 133, 725 | 139, 273 | 141,914 | 136, 204 | 128, 748 | 118, 936 | 100,119 | 82,689} 74,851 64, 178 | 7 81,324 
Country mills and elevators*... _. ..do_- | 174, 410 | | 138, 598 92, 646 | 38, 291 
Merchant mills*_ ___- Seca merde do. | } 130, 198 | | 107, 706 } | 82,481 | 85,029 
On farms”... ....<.:- Jaguguaamedcas do | 401, 411 | | 281, 190 | 189, 090 | 90, 838 
Wheat flour: | | | } | 
C onsumption (Russell) — ..thous. of bbl 8, 630 9,450 | 9, 239 | 9, 737 9,445 | 9, 226 | 8110 | — 
Exports§ SE ee eee 944 409 399 | 399 | 557 431 540 673 | 553 765 812 | 448 
Grindings of wheat________-----thous. of bu 39,290 | 42,098 | 44,234] 43,896 | 40,324 38,357 | 38,755 | 35,447 | 41,068 37, 698 39, 066 | 38, 927 
Prices, wholesale: | | 
Standard patents (Mpls.) dol. per bbl 4.74 4.97 4.91 4.81 4.91 5. 06 5. 1 4.95 4.79 | 4. 87 | 5. 23 | 5. 16 
Winter, straight (Kansas City) -_....do_- 3.41 4. 01 3.91 | 3. 79 3. 80 3.84 3.82 | 3. 66 3. 54 | 3.47 | 3. 60 3. 58 
Production: j | 
Flour, actual (Census) ..thous. of bb] &, 507 9, 160 9, 699 9, 63 8. 838 8, 416 8. 476 7.757 | 8951 244 | 8,516 8, 440 
Operations, — of capacity -__ ; 54.8 | 63.0 | 60. 5 19. 2 54.0 57.2 57.0 | 56.0 | 55.7 | 55.4 | 55.0 
Flour (Russell). ........----- thous. of bbl #9, 193 10,094 | 10,548 | 10, 484 9, 286 9, 266 8,711} 8512] 9,142] 8,916 | 29,424 | 28, 943 
Offal (Census) ...thous. of Ib 743, 993 | 770,077 | 765, 608 04,995 | 672,015 | 681,624 | 625, 888 | 730,612 | 665, 468 | 693,372 | 699, 737 
Stocks, total, end of month (computed by | 
Russell) ..---thous. of bbl S08 6, 049 6, 560 6, 750 6, 200 5, 700 5, 550 300 
Held by mills (Census) -__--- do 4.314 4,317 3, 865 | 3,641 
LIVESTOCK 
Cattle and calves: | 
Receipts, principal markets thous.of animals 1, 667 1, 630 1. 946 2,017 2. 306 1,900 | 1,465 1, 635 1, 294 1, 542 1,467 | 1,737 | 1, 476 
Disposition: | 
poe a a nee ee eee do 971 952 1. 103 1.061 |} 1,122 989 843 O75 807 952 R69 1, 068 934 
Shipments. total: .......-..........-- do_-- 664 659 Q9] 950 | 1,120 Q27 | 632 608 | 196 579 | 581 647 546 
Stocker and feeder. .-..-.-..------- do. 242 242 | 335 | 469 | 594 | 473 309 | 259 213 253 | 233 240 187 
Prices, wholesale (Chicago): | | 
eens dol. per 100 lb 9. 30 10.71 | 10.31 10. 42 10. 33 10.03 | 10.13] 10.35 10.17 | 10.29 10. 02 9. 68 | 9. 22 
RiGee OUNIN EMIS 0c ccaugewsemacace do... 9. 53 11.01 10. 91 11.11 10.88 10 75 11. 60 11. 59 11. 36 11. 44 11. 22 10. 59 | 9. 66 
Calves, vealers..........- Senet ORE. a 9. 68 9.25} 10.20 10.84 | 10.70 10. 29 9. 63 10.38} 11.19 10. 34 9. 56 9. 68 | 9. 13 
Hogs: 
Receipts, principal markets. thous.of animals 1, 948 1,570 | 1,797 1,881 | 2,255 2, 607 2, 570 2,699 | 1,971 2, 205 1, 996 2, 410 
Disposition: | | 
Local slaughter_........------- do 1, 394 1,122} 1,323 1,397 | 1,660 1, 903 1, 848 1, 928 1, 398 1, 654 | , 509 1, 822 
Shipments, total. __._._..-- : __do 546 444 | 465 479 | 587 691 726 754 566 | 547 | 485 575 
' Stocker and feeder.-..........------do 35 32 | 35 26 28 33 43 4] 38 45 44 48 
-rices: 
Wholesale, heavy (Chi.)_...dol. per 100 Ib 6. 03 8.94 | 8. 45 8. 96 8.08 7.65 7.17 7.18 7. 66 7. 30 6.91 6. 68 6. 39 
Hog-corn ratio* 
bu. of corn per ewt. of live hogs 13.1 15.9 16. 1 16.8 17.4 18.1 16.0 15.4 16.4 16.0 14.5 13. 2 11.9 
Sheep and lambs: 
Receipts, principal markets_thous.of animals 2, 042 1,964 | 2,664 2, 986 2, 805 1, 945 1,552 | 1,746 1, 546 1, 766 1, 993 1, 951 1,711 
Disposition: | 
Local slaughter. ___-- ae. | ee 983 979 | 1,146 1,174 1, 124 998 890 1. O#3 953 1, 046 900 1, 070 913 
Shipments, total____.._- ana do__. 1, 040 992 | 1,495 1, 786 1, 673 968 673 677 595 720 1, O82 884 804 
Stocker and feeder. - sania Se do... 261 177 438 621 856 415 155 113 82 110 251 235 167 
Prices, wholesale (Chicago): 
Ewes ae dol. per 100 Ib. 3.17 3.19 3. 27 $99 3.35 3. 73 3.78 3.97 4 38 4.7 5. 66 4. 60 2.97 
Lambs i x 7 . do__. 8.85 8. 56 7.93 7. 56 7.68 &. 38 8. 59 8. 63 8. 54 8. 66 9. 34 9. 38 9. 25 
MEATS 
Total meats: 
Consumption, apparent mil. of Ib 1, 053 965 1,017 1,070 1,097 1, 192 i 1, 057 899 1, 064 943 1,105 * 1,073 
Exports* a 48 28 22 31 34 49 37 39 30 42 43 
Production (inspected slaughter)- ..-G0... 1, 033 937 972 1,005 1, 073 1,177 1: 1, 202 927 1, 047 955 1, 127 1, 083 
Stocks, cold storage, end of month___..do__- 699 601 h48 459 413 184 791 784 758 758 761 r 749 
Miscellaneous meats_- os ai eas eee 69 61 60 53 50 54 76 68 63 63 65 68 
Beef and veal: 
Consumption, apparent-- _.thous. of Ib__}| 425,905 7 449, 240 | 468,355 | 498.910 | 479, 588 | 461,485 | 415,788 | 434,239 | 377,363 | 450,183 | 402,876 | 479,125 |* 452, 721 
Exports§ tas Se 1, 525 1, 194 1, 082 1, 261 1, 248 1,192 1, 795 1, 105 841 1, 047 710 1, O36 1,114 
7 wholesale, beef, fresh, native steers 
(Chicago) dol. per Ib . 156 .174 .170 .170 174 172 . 170 172 177 173 148 . 166 . 159 
Production (inspected sl: aughter) thous. of Ib 444,617 | 462,160 | 495.838 | 477,452 | 467,980 | 416,041 | 425,605 | 368,125 | 439,576 | 390,623 | 466,306 | 444, 337 
Stocks, cold storage, end of mo_.........do 35, 925 34, 467 36, 943 41,218 52, 637 58, 187 53, 12¢ 46. 404 40, 970 36, S66 34, 650 | * 33, 591 
Lamb and mutton: 
Consumption, on. sc enunane do_.. 62. 186 65, 392 63, 276 56, 375 54. QR] 61, 709 63, 777 51, 198 55, 539 | + 53, 193 
Production (inspected slaughter) ........do-_- 62,112 | 65,880} 63.588 | 56, 997 54, 684 61, 123 63, 451 50, 790 55, 398 53, 238 
Stocks, cold storage, end of month_--.--- do 1, 861 2.318 2, 606 3.171 3. 541 > QO5 2 412 1, 956 1, 791 1, 837 
Pork (including lard): 
Consumption, taining cts emcees eieoe 460, 647 | 486,157 | 506,164 | 554,066 | 574,142 | 570.273 | 561,329 | 463. 239 | 550, 289 | 488, 486 70,476 (7 567, 926 
Exports, totalt____- SEARS. do 29, 187 17,329 | 25,493 | 28,332] 27.075 27, 258 3A. OF 32.727 | 33.022 | 25, 591 36, 990 37, 403 
Lardt ; See ea ATS: do... 12,881 | 10,842 18,790) 21,071 | 16,009] 19,198 | 28.520 | 24,483 | 22,157 | 17,531 | 25,303 | 22,682 
Prices, wholesale: 
Hams, smoked (Chicago) dol. per Ib 203 . 222 . 226 . 242 248 . 200 200 200 . 200 . 200 . 203 . 207 . 206 
Lard, in tierces: 
Prime, contract (N. ¥.)...<<-......- do-_. . 061 .095 . O86 083 . O80 O77 074 073 073 070 . 067 . 069 . 065 
Refined (Chicago)__......-....-.--- do_. .071 . 106 . 098 . 097 . 092 . 090 O86 . 084 OS! O81 .077 .079 .075 


’ Revised. 2 Estimated. 
*New series. 


D. 18 of the June 1939 Survey. 


issue. 
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 


¢ August 1 estimate. 
For data on United States wheat stocks heginning 1923, see ta 
Data on exports of meat beginning 
beg inning 1913 see table 40, page 18 of the August 1939 issue. 
tRevised series. Data on exports of lard revised for period 1913-% 
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37 to include neutral lard; 
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hle 29, p. 17 of the June 19. 
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9 Survey. 
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39 Survey will appear in subsequent issue. 
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FOODSTUFFS AND TOBACCO—Continued 
































MEATS—Continued | | | | | 
Pork (including lard)—Continued. | | 
Production (inspected slaughter) total] 
aes thous. 6 B.. 24, 208 436, rat | m - 443, =~ a3. = -, - Le 532 es = | 500, - | §63, 699 | 513,160 | 605,478 | 585, 804 
RN ee edad tle tec ak ootaocaaee do....| 94, 45: 72, | 74, 75, 838 | 89, 716 , 533 | 134,776 | 132,533 | 90,038 | 99,442 | 91,858 | 106,945 | 106,2 
Stocks, cold storage, end of month. ___- do....| 594,899 J 502,658 | 451,397 367,177 | 319,312 | 373, 641 | 537,525 | 658, 489 | 667,419 | 652, 456 | 656,746 | 659, 587 +645 173 
Fresh and cured............------ ---d0.... 454,958 | 378,981 | 334,777 | 277,231 | 251,645 | 209, 142 | 430,104 | 526,411 | 542, 138 | 523, 204 | 527,213 | 520,251 |r496, 796 
Rts GREED. do....| 139,941 ] 123,677 | 116,620 | 89,946 | 67, 667 | 74,499 | 107,421 | 132,078 | 125,281 | 129, 252 | 129, 533 | 139,336 |r 148,377 
POULTRY AND EGGS | | | 
Poultry: | | 
Receipts, 5 markets... -.--..- --thous. of Ib_.| 27,712 | 22,960 | 23,747 | 26,965 | 36,763 | 74,302 | 65,855 | 23,286 | 16,744 | 17,825] 16,217] 24,427] 28,494 
Stocks, cold storage, end of month. __.. do....| 65,138 52, 640 54, 941 59,942 | 77,692 | 118,088 | 139,108 | 133, 531 116,229 _ 90, 987 70,568 | 66,796 | ° 67,470 
“eceipts, 6 markets.......thous of cases... 1,161 1,035 889 716 646 574 760 1, 041 | 989 | 1,649 2, 065 2,311 1, 589 
Seatac thous. of cases. 7,017 6, 411 5, 942 4, 765 3, 244 1, 439 | 302 136 | 165 | 1,105 3, 357 5,880 | * 6,977 
EEE AERTS: thous. of Ib-.| 143,021 | 135,329 | 125,018 | 110.244 | 94,305 | 78,091 | 62,903 | 50,345 | 44,476 | 60,465 | 88,867 | 117,900 | 141, 456 
Cocoa: TROPICAL PRODUCTS | 
e- o4c m ss , os ee oe) = 
gee ee i 2 r ea. “= _——_ —_| vet 12,117 | 8,930 | 15, 887 | 18, 143 | 33,207 | 43,792 | 32,052 | 28,889 | 14,130 
one , spot, Accra (N. Y.).....--- p . 0433 . 0526 . 05: 0524 . 0499 . 0480 . 0462 0437 |. 0460 -0468 | 0448 |. 0446 . 0436 
| | | | | 
ypeeeres bom Desai, total__thous. of ao 1,217 1s _ } 1 red | —_ 1, 218 | 3 ae 1a | 1, 305 1,232 | 1,638 1, 563 
ip eeen Bretes...........-.-...-..<- a 724 8 319 | 818 | 861 | 77 78 52 | 97 | 694 610 | 767 774 
wed wn sd nag Ae aes" Pea. 1, 055 1, 190 1, 145 | 1,189 | 1,147 1, 386 | 1, 325 1,423 | 1,086 | 1,497 1,017 | 1, 187 1, 302 
ric ) e 
dol, per Ib .051 049 . 054 056 | —.055 .055 | 053 . 053 .052 | .051 051 052!  .053 
Receipts at ports, Brazil_.....thous. of bags 1, 616 1, 214 1, 624 | 1, 792 1,615 1, 421 | 1, 700 1, 295 1, 033 | 1, 279 1, 341 | 1. 498 | 1, 290 
Visible supply, total. excl. interior of Brazil 7 } | 
é thous. of bags 8,079 6, 988 7, 276 7, 621 7, 468 7, 409 | 7,836 | 7,816) 7,740] 7,757 7,916 | 8,249 | 7,960 
« United States... .--...-...--..----.-- do... 781 727 701 858 721 858 | OF | 855 860 867 805 | 860 | 857 
ugar: | | | | 
Raw sugar: ° 
uba: | | 
Stocks, total, end of month 
eneh beet thous. of Spanish tons 1,846 | + 1,868 1,554 | 1,316 1,014 | 784 750 725 1, 407 2,580 | 2,621 | 2, 263 | 2.038 
nite ates: } | 
mga § ht ge a yj ~ 362, 129 | 382,948 | 391,543 | 425, 588 | 375,935 | 202,036 | 247, 226 | 261,257 | 247,112 | 371,979 | 401,523 | 328,213 | 304, 631 
Tice, Wholesaie cen ri uga | | 
- i ‘ dol. per Ib- - 029 028 .028 | .030 | .031 | 030 | . 029 . 029 . 028 . 028 . 029 . 029 . 029 
eceipts: 
From Hawaii and Puerto Rico arin | 
. - long one a pa “1 276 ae = | Sry 271 ae Hh 56, 139 | pent 62,317 | 122,969 | 183,880 | 184, 440 | bean 127, 764 
ee ree eee do... 316,242 | 211,077 | 347,381 | 311,574 | 213,840 | 111,170 | 46,066 | 63,481 | 116,014 | 228,690 | 200, 084 | 184, 364 256, 265 
. aoe at yo mieyie “a month_.do_...| 351,005 } 282,876 | 334.246 | 308,086 | 269,978 | 215,388 194,732 | 199,056 | 241,039 | 236,666 | 271,306 | 357,250 | 382, 443 
enn sugar nite ates | | | | } 
Exports, including maple- -.--------- do 8, 723 4, 958 5, 134 6, 428 5, 625 | 5,003 | 4,472 4,018 5, 344 5,532 | 3,641 | 14, 529 6, 557 
Price, retail, gran. (N. Y) wees oe per Ib- | - 050 . 050 050 | . 049 | .049 | . 050 050 | . 050 . 049 . 049 | "049 | - 050 - 050 
Receipts wholesale, gran. Ww. ee do....| . 048 044 . 043 045 | .046} =. 045 | 044 . 042 . 042 | 044; .044| .044 - 044 
ece | | | | 
From ‘Hawai & Puerto Rico__long tons- 3, 846 2, 908 | 754 | 1,335 1,208 | 1,339 9,479 | 4,183 17,734{ 16,662 | 18, 076 | 23,352 | 9, 799 
mports: | | } | | 
From Cuba§-- Jone glO....1 83085 40, 044 | 59,872 | 11, 791 2, 293 | 0 | 328 | 1, 413 5,187 | 18, 230 | 10,336 | 18,870 | 24,599 
. From Philippine Islands§_- ee = do_- 1, 451 6, 189 | 6,563 | 2,995 4,287 | 2, 532 | 987 | 536 2,223 | 2,979] 6,495 9,191 9, 393 
ea: ue | | 
—_ port ema wee ‘awe of Ib- 6, 798 5,270; 6,253 | 7,528} 7,959} 8,404! 7,603 | 7,698 7,931 | 8,576 6,866 | 8,785 6, 724 
rice, wholesale, Formosa, fine | | | | | 
dol. pertb..| 280.280 | 280] 280 | 280} 280] 280} 280.280} 089) 280 | 280 | 280 
Stocks in the United Kingdom__thous. of Ib__|-------- 170,197 | 182, 558 | 189, 983 | 214, 017 | 231, 628 243, 223 | 252,684 | 234,468 | 205,084 | 182,681 | 168,308 | 161, 255 





MISCELLANEOUS FOOD PRODUCTS 


Candy, sales by manufacturerst_thous. of dol. 11,185 | 10,359 | 13,053 | 22,945 | 21,401 23,656 | 21,243} 17,717 / 18,195 | 18,886] 16,223 15,169 | 12,696 
ish 












































Fish: } | 
Landings, fresh fish, prin. ports_thous. of lb 41,665 | 39,254 | 46,898 | 37,460 | 40,276 | 34,701 | 27,112 | 23,070 | 25,652] 30,983 | 41,554] 43,546] 38,323 
Salmon, canned, shipments-.----.------ onees..{....- 653, 102 | 814, 883 1,112,465 | 899, 579 | 539,699 | 716,458 | 524.250 | 487.357 | 525,662 | 524.393 | 257,564 | 221, 785 
Stocks, cold storage, total, 15th of month | | | 

thous. of Ib__| 59, 985 66, 716 75, 882 | 84,537 | 85,665 | 93 024 90, 711 77, 088 62, 253 40, 423 29, 756 35, 295 | © 46, 965 
Gelatin, edible: | | 
Monthly report for 7 companies: } | 
ER Se nro cncic en ocbnaenaae do--- 953 1, 063 1, 056 924 1,082 | 1,364 1,518 | 1,554 1, 437 1, 538 1, 546 1, 641 1, 444 
ei ae do...-| 1,353 1, 400 1, 994 1, 397 1,445 | 1,226 1, 242 1, 301 1, 335 1, 557 1,178 1,418 | 1,468 
> eee do....| 6,096 6, 615 6,014 5, 542 5,179 | 5,317 | 5, 593 5, 845 5,948 | 5,929 6, 296 6, 520 6, 496 
Quarterly report for 11 companies: | | | 
cg EOE EES eee a: eee pepe Ft eee reser i Sl SRR Barer ae coacsaee 
DONE Sele weer asececinebeckaaces do....|---------]--.-.----]--------- Be. 2 eae Pa ieee ee 3. 7 ees Ree: iS es leaiiiekiomet 9, 478 

_ TOBACCO 
See ee thous. of Ib__| 15,940 13,467 | 35,219 60, 379 82, 034 55, 167 54, 217 28,013 | 37,502 44, 333 21.777 24, 502 17, 146 
ee eee do...-| 6,463 | 10,435 | 6,284 5, 324 6, 289 5, 641 4, 797 5,820} 5,492] 6,592 4, 783 7, 765 6, 865 
Production (crop estimate) -_------- mil. of Ib. ies it SEES TA ie Se Se pa e- ot | ROR ERR NS: Wie aT aN MT elie eee B= genes 
Stocks, total, incl. imported types, end of | | 

| RRC Ia eRe es RS Sey et" te CEE eee Cane gt meee Peper esen if ec Seen! nt one! menace 2, 136 
Flue-cured, fire-cured, and air-cured..do___-|---------]--.-----_|----2---- os Sf ee eee PS Se ey aes Peat 1, 703 
Ginrtenes.........-....--.--..---.- do... -| pe oa se eaes Seo ee ee ee. 8 are eo) ees I: 318 

Manufactured products: | 

Consumption (tax paid withdrawals): 
Small cigarettes ERIE ee ae, 8 millions._| 14, 260 13, 784 15, 892 14, 711 13, 264 13, 506 12, 656 13,863 | 11,782] 14,244 12, 269 15, 445 16, 595 
SS ee thousands__| ‘ons 533 | 420, 510 477, 596 | 486,482 | 525,662 | 515,859 | 333,982 | 349,497 | 361,233 | 437, 584 403,042 | 470,580 | 486, 721 
Manufactured tobacco and snuff . 
thous. of Ib-.| 26,246 | 27,544 | 30,473 | 30,577] 27,869} 30,940 | 27,126 | 26,914 | 25,425 | 29,594] 25,628] 30,499 | 30,107 
Exports, cigarettes§.__......___- thousands_ - ‘| | 691, 696 466, 561 | 502,491 | 420,493 | 631,023 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 | 424,857 | 592,851 593, 218 
Production, manufactured tobacco: | } 
| Le Sn0ns: OF1D..}...-.-=-- 24, 954 27, 756 27, 327 24, 969 28, 111 24, 825 23, 260 22, 571 26, 052 22, 895 27, 150 |--.-.--- 
Fine cut chewing. --_-_........-..-- : Ses So 378 | 409 403 358 363 382 372 | 319 | 423 325 305 |...----- 
ie et eae eae ac | eee Ree etre: 4,701 | 5, 140 5, 023 4, 344 4, 266 4, 290 3,419 | 4,145 4, 322 4,076 4,974 |..-.---- 
NI es eee wa 5,443 | _ 3,709 3, 655 2, 151 4, 563 4, 133 3,419 2,924 | 3,365 3 023 3, 501 |-----=- 
b/ | Ee ee eS 14,005 | 17,962 17, 812 17, 671 18, 503 15, 580 15, 650 14, 711 | 17,451 15, 045 17, 747 |.------- 
{ 1, SiS ER SS SECA: eet SEES 426 | 537 433 444 415 440 400 | 471 | 491 426 7 ae 
* Revised. ¢ August 1 estimate. 4 Dec. 1 estimate. 
tFor monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue I 


§ Revised series. Data revised for ‘1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
age 4 with ap prego notes sae a 
to the sources of the data may be found in the : Sep- Novem-}| Decem-} Janu- | Febru- , ‘ 
1938 Supplement to the Survey July July | August Peas October | “" ber ber ary ary | March | April | May | June 
FOODSTUFFS AND TOBACCO—Continued 
TOBACCO—Continued 
Manufactured products—Continued 
Prices, wholesale: 
OMICS kde cacensnsacene dol. per 1,000_-. 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 §. 513 5. 513 5. 513 
I ms ga nis cess gs sos caer eis do_...| 46.056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 46. 056 
FUELS AND BYPRODUCTS 
| 
COAL 
Anthracite: 
eee thous. of long tons-_. 160 112 100 129 149 127 143 165 154 143 137 336 194 
Prices, composite, chestnut: 
SS | ee dol. per short ton..._|_.-..---. Se <a ee i ae ee i | ee See a i”) SSR See 10. 55 
i) ey salaaiamaeindia — 8. 667 9, 231 9. 431 9. 602 9. 605 9. 713 9. 706 9. 731 9. 698 9. 642 9. 078 9. 154 9. 148 
Production............... thous. of short tons..| 2,913 | © 2,580 2, 729 3, 337 4, 165 3, 728 4,471 4, 953 4,114 3, 604 5, 296 5,073 | * 3, 530 
lo ee or Pee a 2, 611 2, 361 2, 336 2, 888 3, 519 3, 167 3, 849 4, 047 3, 382 3, 232 4, 842 4, 206 2, 959 
Stocks, end of month: 
In producers’ storage yards-_----...-- ae 716 1, 757 1, 924 2,121 1, 917 1, 901 1, 458 1, 046 761 408 86 238 559 
In selected retail dealers’ yards 
number of days’ supply-- 61 58 63 44 63 51 37 29 25 22 35 61 71 
Bituminous: 
ae thous. of long tons..| 1, 192 956 1,093 1,032 1,107 1,092 489 277 282 348 207 250 984 
Industrial consumption, total 
thous. of short tons._} 21,769 18, 862 20, 346 21, 116 23, 734 24, 921 26, 533 26, 185 24, 183 25, 786 22, 390 20, 518 | * 21, 521 
Beehive coke ovens_--.-...---------- 72 69 79 8 100 110 123 121 111 107 31 39 81 
Byproduct coke ovens_-_-...--.----- do....| 4,748 3, 085 3, 534 3,770 | 4,360 4, 622 4, 742 4, 751 4, 346 4, 855 4, 114 3, 383 4, 361 
ee nee ae 559 478 478 430 486 441 342 212 244 368 402 416 530 
oe ee ee ao 124 127 128 130 134 138 144 149 137 143 131 125 r 123 
Electric power utilities..............- do...-| 3,538 3, 038 3, 315 3, 338 3, 575 3, 530 3, 684 3, 595 3, 051 3, 168 2, 827 3,032 | * 3,317 
Ratiways (leet f). ..--.- oasc.-n acne do....| 5,903] 5,482| 5,662| 5,938] 6,663] 6,597] 7,161 7,149} 6,545] 6,970] 6,042] 5,915] * 5,748 
Steel and rolling mills..............-- dd... 665 583 660 652 736 803 837 858 759 805 823 678 671 
CE eee do....| 6,160 6, 000 6, 490 6, 770 7, 680 8, 680 9, 500 9, 350 8, 990 9, 370 8, 020 6, 930 6, 690 
Other consumption: 
Vessels (bunker) ------- thous. of long tons_- 7 100 99 95 112 129 81 68 92 105 88 79 99 
Coal mine fuel-------- thous. of short tons_- 202 172 211 237 258 265 266 261 249 259 74 122 195 
Prices: 
Retail, composite, 38 cities 
Ger per cient 168. |... ..-.. 2. | a ee ih) ER, See \, Seen AR eewee oe 8. 28 
Wholesale: 
Mine run, composite... _.......----- do__-- 4. 243 4. 297 4. 296 4. 299 4. 299 4. 299 4. 298 4. 290 4. 286 4. 283 4.421 4. 464 4. 246 
Prepared sizes, composite- - ---.---- ds... 4. 275 4. 434 4. 469 4.524 4. 576 4. 565 4. 557 4. 544 4. 520 4.491 4.345 4. 300 4. 238 
Production........2<.<.-2 thous. of short tons..| 29,490 | 23,367 | 28,665 | 32,286 | 34,989 | 35,925 | 36,541 | 35,530 | 33,910 | 35,290] 10,747] 17,880 | * 27,900 
Stocks, industrial and retail dealers, end of 
month, total. ...--.- thous. of short tons..} 29,575 [| 33,615 | 34,579 | 36,507 | 39,024] 40,821 | 40,720 | 39,720] 39,887 | 40,505 | 31,746 | 25,413 | + 26,901 
FRPIR, Cas sees sce ccccenad do...-| 24,625 27, 265 27,719 29, 377 31, 324 33, 321 33, 670 33, 270 34, 087 35, 225 28, 226 22, 613 | * 22, 761 
Byproduct coke ovens- --...-------- do...-| 4,535 5, 364 5, 540 5, 952 6, 459 7,173 7, 462 7, 374 7, 37 7, 222 4, 434 2, 598 3, 548 
CRRA DRIER Sonia stknenccasndecans do... 342 27 299 313 330 346 349 350 403 414 321 275 286 
oS 2 ae do... 191 277 279 263 258 264 252 236 220 217 179 129 °17 
Electric power utilities__.........-- Ge... 6, 963 7, 905 7, 834 8, 029 8, 195 8, 413 8, 491 8, 379 8, 456 8, 760 7, 642 6,740 | + 6,695 
mauweve (eines 5)... ...........---. sad 4, 243 4, 532 4, 556 4, 672 5, 052 5, 315 5, 629 5, 819 6, 736 7, 603 6, 387 5,196 | + 4,484 
Steel and rolling mills........------ a 511 652 651 638 620 650 687 742 879 1,029 803 545 r 518 
bg ee do_-.- 7, 840 8, 260 8, 560 9,510 | 10,410 11, 160 10,800 | 10,370 | 10,020 9, 980 8, 460 7, 130 7, 
ROLGIT CORON, SOON. «snc csases ness. do...-| 4,950 6, 350 6, 860 7, 130 7, 700 7, 500 7, 050 6, 450 5, 5, 3, 520 2, 800 4, 230 
COKE 
Exports .....----------thous. of long tons_ 39 39 33 | 55 40 38 | 27 25 23 21 18 37 43 
Price, beehive, Connellsville (furnace) | 
dol. per short ton-- 3. 750 3. 750 3.750 | 3.750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 75 3. 750 
Production: | 
SS ee eee thous. of short tons_- 47 r 42 50 56 63 70 | 79 77 71 69 20 25 52 
Ee CLARA SEE do_--- 3, 365 2,177 2, 494 2, 675 3, 093 3,278 | 3,363 3, 367 3, 078 3, 439 2, 915 2, 396 3, 090 
POPOIUI GONG. «<< <cccloccnecasceseend | a Se 138 148 lll 147 153 | 142 126 117 128 142 132 142 
Stocks, end of month: | 
Byproduct plants, total_........-.----- do-. 2, 772 3, 564 3, 709 3, 675 3, 716 3,745 | 3,610 3, 330 3, 116 3, 037 2, 967 2, 751 2, 657 
ye eee G0. 945 1, 460 1, 453 1, 392 1, 334 1, 307 1, 291 1, 241 1, 242 1, 198 1, 091 951 931 
At merchant plants.................- | 1, 827 2, 104 2, 256 2, 283 2, 382 2, 438 2, 319 2, 089 1, 874 1, 839 1, 876 1, 800 1, 726 
PURO CONN. ccna cists en cccunccsnens do... ee 610 651 623 654 78 7 717 7 694 734 716 710 
PETROLEUM AND PRODUCTS ft 
Crude petroleum: 
Consumption (runs to stills). ..thous. of bbl__|___....__] 99,856 | 101,352 | 96,990 | 100,787 | 97,309 | 97,964 | 99,614] 87,797 | 98,917 | 99,303 | 105,755 | 104, 687 
imports? SEE EE ES Ae a 3, 061 2, 669 1,720 1, 584 2, 647 2, 308 2, 678 1, 371 1, 343 1, 736 2, 788 , 3, 279 
Price (Kansas-Okla.) at wells. ..dol. per bbl_- : 1. 160 1. 160 1.160 | 1.040 . 960 . 960 2 - 960 . 960 . 960 . 960 . 960 
| a "ee 102, 898 | 106, 165 | 98, 661 | 101, 830 98, 567 | 102,287 | 102,490 | 93,475 | 106,768 | 105,510 | 110,541 | 104, 607 
Refinery operations. _-_.--_- pet. of capacity__|_....._.- 79 80 79 79 79 77 7 76 77 80 83 85 
Stocks, end of month: 
California: 
Heavy crude and fuel__--__- thous. of bbl__|_.._._._- 84,724 | 85,132 | 86,705 | 87,222 | 87,399 | 87,222 | 87,595 | 87,002} 86,294 86,075 85,580 | 85,049 
LR cee ier a ee Saeteaattee 33,138 | 33,548 | 33,975 | 34,999 | 36,064 | 37,193 | 36,927 | 38,323 | 39,383 | 39,699 | 39,878 | 38,902 
East of California, total_......------- . eee 247, 361 | 243,952 | 240,251 | 233, 463 | 228,741 | 229,140 | 227, 134 ; 229, 079 | 230,926 | 230,279 | 226, 462 
NS oe a a caren A a 43, 674 42, 724 42,979 41, 131 40, 386 41, 221 42, 540 41,777 41,154 40, 180 40, 445 41, 463 
Tank farms and pipe lines_----_--- eS ee 203, 687 | 201,228 | 197,272 | 192,332 | 188,355 | 187,919 | 184,594 | 185,321 | 187,925 | 190,746 | 189,834 | 184, 999 
Wells completed.._.._.--..--.------ number..|........- 1, 539 1, 648 1, 601 1,715 1, 572 1, 419 : ‘ 1, 252 1, 419 1, 656 1, 608 
Refined petroleum products: 
Gas and fuel oils: | 
Consumption: 
Electric power plantsf- ---- thous. of bbl_- 1, 556 1, 206 1, 207 1, 094 1, 101 1, 193 1, 243 1, 236 1, 116 1, 134 1, 242 1,346 | + 1,354 
Railways (class I).........--------- ee ae 3,811 3, 898 3, 815 4, 199 4,010 4,111 3, 957 3, 640 4, 033 3, 890 3,870 | 3,999 
Vessels (bunker) .........---------- do....| 3,207 2, 969 2, 916 2, 925 2,788 | 2,771 2, 925 2, 587 2, 904 3, 076 3. 341 3, 520 3, 343 
rue. — oil (Oklahoma) --.-dol. per bbl_- 8 . 925 . 925 . 925 . 925 . 925 . 925 . 895 . 850 . 850 . 850 . 850 - 850 
roduction: 
Residual fuel oil____.._-_-- thous. of bbl__|__._.-.-- 23,547 | 24,232 | 24,552 25,487 | 24,573 | 25,197 25,800} 21,476 | 25,040 | 24,750 | 27,022 | 24,836 
Gas oil and distillate fuels, total....do____|_.._..-_- 12,688 | 12,691 | 13,074! 13,820! 12,793! 13,873 | 14,135! 12,797! 13,5391 13,301 | 12,353' 13, 530 


* Revised. , ; 
tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 Survey. Beehive and by-product coke production revised for 1937; see 


D. 45 of the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, revised for 1938; see p. 45 of the June 1939 Survey. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 

gether with explanatory notes and references |- — ens a rs sa = a ans See! (ae 7] ——_.. 

to the sources of the data may be found in the we - oe Sep- | ,.| Novem-} Decem-| Janu- | Febru- aS 2 : 

1938 Supplement to the Survey July July | August tember | October | ber | ber | ary | ary | March April May June 

| | | | 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS}t—Con. | 
Refined petroleum products—Continued. | | | 
Gas and fuel oils—Continued 
Stocks. end of month: | 
Residual fuel oil, east of California | | 
thous. of bbl 32,285 | 32,874 | 33,661 | 33,344 | 30,935 | 26,991 | 24,309 | 21,952] 19,288] 19,534] 21,397] 22, 489 
Gas oil and distillate fuels, total do 26, 620 28,841 | 30,860 | 33,017 32, 069 27, 873 24,650 | 21,731 20,115 | 21,058 | 22,088 25, 659 
Motor frrel 4 | | 
thous. of bbl 47,474 | 50.459 | 46,058 | 46, 272 44,991 41, 649 37,767 | 34,595 | 49,547 | 49,819 
do 48,913 | 50,071 | 48, 208 | 49,789 | 48, 201 48, 024 49,120 | 43, 409 | | 51, 384 50, 861 
do 114 133 | 144 | 169 18] 186 185 | 170 | | 130 174 
do 21, 020 21, 524 | 20, 934 21,383 | 20,397 20, 794 21,125 | 18,455 | 22, 767 | 21, 782 
do 23,652 | 24,188 | 23,049 | 23,862] 22,379 22, 701 23,646 | 21,037 24,207 | 24,810 
Natural gasoline do 4. 127 4,226 | 4,081 | 4,375 | 4, 244 4,345 4, | 3, 747 4, 280 | 4,095 
Natural gasoline blended do 2, 935 2, 950 3,329 | 4,432 4, 222 4, 285 3, 637 | 3, 229 | 2, 646 2, 682 

Exports aD 2, 987 3, 597 3,998 | 3,068 | 3,572 3,205 | 4,607 2,764 | 2, 569 | 3,915 | 3,884 

Gasoline | | | | | 
Price, wholesale, tank wagon (N. Y.) | | | | 

dol. per gal . 107 127 124 | 124 | . 124 . 124 119 119 | .119 -118 114 | 118 111 

Price, wholesale, refining (Okla.) do OS 055 055 | 051 | . O46 016 042 041 042 045 . 047 | 049 050 

Price, retail, service stations, 50 cities do : .141 | . 140 | . 138 .134 133 134 133 33 - 133 | . 134 | 135 | 136 

Retail distribution? mil. of gal 1, 989 2, O&S 1, 909 1, 890 1. 762 1. 745 1, 548 7 1, 734 | 1,796 | 2,042 

Stocks, end of month | 

Finished gasoline, total thous. of bbl 70, 224 64,599 | 63,163 | 63.542 | 64,0828 | 5,94! 73, 817 81,189 | 81,623 | 78,342 | 74,395 
At refineries do 13,001 40), 137 38, 819 38, 739 39, 376 41,8 49, 419 55, 464 65,172 | 52,076 $7,972 
Natura! gasoline do 7,614 | 8022] 8159] 6,771 5, 742 $, 830 4, 047 4,72 », 484 6, 212 6, 749 

Kerosene | | | 
Consumption, domescic do 3, 752 4,202 | 4,187] 5,185 368 6,8] 5, 980 5, 901 5, 201 5, 042 4, 368 3, 570 
Exports§ do 753 210 597 | 797 | 64¢ 323 783 776 Sie 523 691 631 460 
Price, wholesale, water white 47°, refinery | | 

(Pennsylvania) dol. per gal 051 053 052 | .051 | 051 050 049 . 049 052 053 053 053 

Productior thous. of bbl 4, 889 4.933 | 5,348 5 32 5. 41 57 5, 702 5,174 5, 900 5, 813 5, 5, 439 

Stocks, refinery, end of month-_-- do 10, 112 10,149 | 10,497 9, § 67¢ ye 6,711 452 605 5, 663 6, 551 7, 949 

Lubricants: | 
Consumontion, domestic do 1, 844 2,002 3 197 1, 805 1, 831 1, 609 1, 653 1, 987 1, 770 2, 132 1, 92 
Price, wholesale, cylinder, refinery (Penn- | 

sylvania dol. per gal . 105 . 106 105 | . 105 | 105 ( 105 .105 .105 115 105 

Production thous. of bb! 2, 631 5) 2615 9 #32 > 384 . 2, 422 2, 664 2, 856 2, 800 

Stocks, refinery, end of month G0 8, 194 7, 605 7 718 7 605 7, 762 7,951 7. 800 +7, 630 7, 497 

Asphalt: 

Imports§ short tons 1, 726 1, 208 2 844 | 1, 923 1, 649 2 078 9 SAO 9, 662 * 3.239 r 1,52] 2 505 3, 024 

Production do 475,800 | 514,400 | 456,200 | 444.000 242 40K 244.400 | 189,300 | 308, 200 | 374.900 | 477, 800 | 485. 800 

Stocks, refinery, end of month__. do 633, 200 | 566, 400 471, 100 | 442. 200 489,900 | 532,000 | 572,000 | 650,000 | 688,000 | 672,000 | 642,600 

War | | } | 
Production thous. of Ib ‘ 30,240 | 31,920 | 36,400] 42,000 36,120 | 35, 280 33, 320 44,800 | 35,000 | 34,440 | 39,480 
Stocks, refinery, end of month do 135, 911 131,103 | 129,018 | 128, 926 129,340 | 128,627 | 117,711 | 117,537 | 119, 301 113,925 | 111, 604 

LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, total hides and skins§$ thous. of Ib 22, 682 14, 903 16, 266 16, 897 19, 803 24, 399 32, §26 28. 189 29,196 | 25,454 27,026 | 2 

Calf and kip skins§_.........____- do 2. 685 2, 144 3.175 2133) 2116 3, 440 3! ? S09 2, 380 505 1, 939 

Cattle hides§ 2 Ee DA Oe ee 7, 128 5, 393 2, 716 5, 670 7, 527 10, 725 13,5 13, 200 11, 771 10, 388 

Goatskins§ Be eee a do 5, 236 4,795 5, 223 5, 498 4,945 6, 122 6, ; 6, 189 6, 769 6, 332 

Sheep and lambskins§ eset wee. do 4,619 1, 941 4, 341 2, 282 3, 641 2, 685 7, 3, 975 4, 436 5, 189 

Livestock (inspected slaughter): : 

Calves eccutwe _thous. of animals 417 436 457 453 470 457 417 415 385 478 457 509 448 

Cattle Sa he a ee rae do 782 820 848 917 884 85 758 761 653 774 677 814 778 

ER Eee ee oe do__- 2,778 2, 254 2, 467 2 671 3.311 3,913 4, 346 4, 043 2. 890 3, 229 2,931 3, 416 3, 185 

Sheep eee Seem mere do_- 1, 399 1, 461 1, 603 1,694 | 1,638 1, 45 1, 347 1, 456 1, 361 1,473 1, 224 1, 392 1, 401 

Prices, wholesale (Chicago): | 
Packers’, heavy, steers. _____..--- dol. per Ib .115 mp a .119 . 120 | . 134 .141 . 123 123 . 104 . 107 . 097 .105 110 
Calfskins, packers’, 8 to 15 Ib_____- ST eee .161 . 139 145 . 143 | .161 . 163 . 157 . 163 . 154 . 154 .145 . 156 . 164 
LEATHER 
Exports: 
ON ae _.thous. of Ib_- 53 49 | 60 41 49 42 26 6 14 92 46 82 47 
: i ne aemaae TERETE ee thous. ofsq.ft__}| 3,428 3, 669 3, 738 3,709 | 4,651 3, 420 3, 689 3, 097 3, 492 4,197 3, 585 3, 816 3, 640 

-roduction: } | 

| thous. of skins 1,232 1, 349 1,114 1,100 1,138 1, 284 1,319 1, 326 1, 329 1,168 1, 187 1, 226 

ene ggg thous. of hides_. 1,407 1,764} 1,717] 1,755 1, 786 1, 882 1, 936 1, 943 1,955 1,672 | 1,736 1,718 

Goat and kid__............ _.thous. of skins 2, 394 2,755 | 2,336] 2,525 2, 634 3, 245 3,185 | 3,170 3, 623 3,463 | 3,473 3, 595 

Sheep and lamb ........................ do__. 2, 308 3296/ 27161 2822 2. 872 2,899 2, 899 3, 236 3,115 2, 774 3, 015 3, O41 

Prices, wholesale: ‘ Die , ie ia nove oa i iz 

Sole, oak, scoured backs (Boston) 

i dol. per lb . 305 . 315 .818| .320} .320 . 324 . 318 .815 . 303 . 291 . 290 . 290 . 204 

Upper, chrome, calf, B grade, composite | | 

x dol. per sq. ft . 380 377 . 378 378 . 385 | . 392 . 390 . 393 . 390 . 380 . 380 . 380 . 380 
Stocks of cattle hides and leather, end of month: j | | 

Total. _...............thous. of equiv. hides-_| -__ 13,865 | 13,331 | 13,244] 13,440] 13,885 | 13,996] 13,602} 13,375 13,009 | 12,813] 12,905 | 13,002 
In process and finished_____________.- eee See 10,014 | 9,666} 9,540] 9,665} 10,074 10, 301 9, 868 9, 699 9, 229 9,026 | 79,178 9, 180 
UN cade inning non uaocue uate ao....1 3,851 | 3,665 | 3,704 3,775 | 3,811] 3,695 3, 734 3, 676 3, 780 3, 787 3, 827 3, 822 

LEATHER MANUFACTURES | | 
| | | 
Gloves and mittens: | | : 

Production (cut), total_._.___- dozen pairs_- 150, 480 | 181,791 | 173,882 | 183, 667 | 162,797 | 135,759 | 119,257 | 153,409 | 174,937 | 148,420 | 149,591 | 184,009 
Dress and semi-dress..__-.-_-__..-..- do...-|--- 92,255 | 112,736 | 106,761 | 115,942 | 102,725 | 74,065 | 63,177| 93,123 | 103,739 | 81,850 | 88,480 | 111,927 
eS See ae ae 58,225 | 69,055 | 67,121 | 67,725] 60,072! 61,694! 56,080| 60,286] 71,198] 66,570] 61,111 | 72,172 
r Revised. 
tFor petroleum and petroleum products, see note marked witha“‘t” on p.45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 

Survey will appear in a subsequent issue. 

{ The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derivé 
figures or total production of motor fuels, as shown here. Earlier data for benzol production wil] appear in a subsequent issue. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
— with omeeeey notes hog ee icciceeaiia| quan Woaaemmmaaas ara —- } 
to the sources of the data may be found in the é : ae Se : Novem-}| Decem-| Janu- Febru- . 
1938 Supplement to the Survey July July | August Pen ol October | ber | her ary | ary March | April | May | June 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued.| 
| 
Shoes: | | | 
Lh. Sh ae eee as Re ae thous. of pairs__| 184 136 164 19] 200 138 113 | 108 195 310 | 223 304 | 176 
Prices, wholesale, factory: 
Men’s black calf blucher_____dol. per pair 5. 75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5. 75 | 5.75 5.75 5.75 
Men’s black calf oxfordt._.___..._--- a 4.70 + 4.70 r 4.70 14.70 r 4.70 r 4.70 r 4.70 + 4.70 + 4.70 + 4.70 r 4.70 °4.70' +470 
Women’s colored calf ee See 3. GO 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 3. 00 
Production, boots, shoes, and slippers: | 
Total : thous. of pairs 33, 489 30, 742 42, 252 38, 280 35, 012 30, 054 29, 988 33, 561 42,375 | 32,578 32, 222 | * 31, 776 
Athletic meee 268 187 295 263 282 304 331 | 260 281 275 307 295 
All fabrie (satin, canvas, etc.) -.0....1 256 314 291 319 303 305 355 457 760 | 591 526 r 454 
Part fabric and part leather ene 380 202 405 331 315 354 476 652 77 832 641 355 | r 291 
High and low cut, total ee 28, 668 26, 546 36, 247 31, 987 27, 799 22, 556 24, 359 30, 149 31, 400 37, 132 27, 842 27, 161 | * 26,326 
Boys’ and youths’ : 00 1, 456 1, 426 1, 958 1, 803 1, 638 1, 553 1, 426 1,414 1, 302 1, 545 1, 407 1, 404 | 1, 390 
Infants’ do... 1, 826 1, 576 1, 845 1,818 1, 878 ] 1,775 1, 987 1, 940 2, 256 1,951 1, 825 1, 971 
Misses’ and children’s do 3, 377 3, 314 4, 090 3, 859 3, 583 3, 3, 399 3, 740 3, 711 4, 505 3, 122 3, 435 r 3,579 
Men's do_- 7, 628 7, 027 10, 067 9, 568 9, 250 8 8, 403 8, 876 8, 645 9, 930 7, 680 7, 739 r 7,888 
Women’s do 14, 381 13, 204 18, 287 14, 940 11, 451 7 9, 355 14, 132 15, 801 18, 894 13, 683 12, 757 |r 11, 498 
Slippers and moccasins for housewear | 
thous. of pairs 3, 594 3, 108 4, 692 5, 115 6, O78 6, 422 4, 297 1, 695 1, 983 2, 651 24, 464 3,002 | * 3,702 
All other footwear ; ? do 323 384 322 264 236 114 170 348 530 721 765 | 871 r 708 


LUMBER AND MANUFACTURES 
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Exports, total saw mill products* M bd. ft__} 115, 264 x 69, 217 76, 825 78, 184 66, 934 70, 652 70, 727 92, 980 82, 956 98, 932 | 112, 130 
Sawed timber * do 19, 698 } 6, 960 8, 827 10, 077 10, 205 10, 633 10, 879 21, 766 5 18,819 | 17,984 
Boards, planks, secantlings, ete do 92, 051 64, 857 62, 257 67, 998 68, 107 f 57, 969 59, 228 65, 505 | 73,430 | 89, 254 

Imports, total saw mill products* do 53, 021 36, 629 49,128 | 58,022 | 60,977 ( 49, 521 47,803 | 62, 591 | 48,941 | 54,692 

National l.umber Mfrs. Assn.: 

Production, total mil. bd. ft 1,938 1,998 1, 901 | 1, 675 1, 582 1, 493 1, 808 1,771 | 2,132] 2,036 
Hardwoods do 272 222 237 246 295 293 302 266 271 | 276 
Softwoods do 1, 666 1,776 1, 664 1 1, 429 1, 287 1, 200 1, 506 1, 505 1, 861 1, 766 

Shipments, total do 1, 959 2, 033 1, 843 1 1, 789 1, 662 1, 581 1,995 1,828 | 2,117 2, 061 
Hardwoods do 32 283 293 311 308 282 327 307 | 307 | 328 
Softwoods do 1, 635 1, 750 1, 550 1 1,478 1, 355 1, 300 1, 667 1, 521 1,810 | 1, 733 

Stocks, gross, end of month, total do 7, 979 8, 481 8, 560 8 8, 442 8,309 | 8,209 8, 038 7, 997 8,024 | 8, 006 
Hardwoods do 1, 844 2, 200 2, 155 2, 099 2, 058 , O6$ 2, 055 2, 061 2,021 | 1, 984 | 1, 948 1, 896 
Softwoods do 6, 135 6, 281 6, 405 6, 407 6, 384 6, 304 6, 254 6, 148 6,017 | 6,013 6, O75 6, 110 

FLOORING 

Maple, beech, and birch: 

Orders, newt M bd. ft 8, 100 7, 900 7,450 | 5,400} 7,000] 6,200} 6,500 7, 450 5, 400 6, 550 8, 100 7, 550 6, 850 

Orders, unfilled, end of month do 11, 900 9,600 | 9,850} 8,800 10,600 | 11, 200 13, 000 14, 700 15, 200 14, 000 14, 000 14, 200 12, 400 

Production do 6, 200 5, 400 7,000 | 6, 300 | 5, 400 | 6, 100 6, 200 6, 000 5, 580 | 5, 300 | 5, 600 | 5, 650 7, 400 

Shipments _..do.-.-| $200 6, 400 7,250 | 5,950 5, 200 | 5, 500 4, 900 5, 900 4,850 | 7,400! 7,200 7,600 | 8, 200 

Stocks, end of month do 16, 600 20, 000 19, 950 20, 350 21, 000 21, 600 23, 350 23,800 | 24,350 | 22,600 21, 000 18, 850 18, 400 

Oak: } | } | | 
Orders, new ..do 36, 713 58, 516 36, 943 26, 575 41, 133 30, 891 26, 659 36,868 | 26,910 | 28,144 | 26,128 32, 937 36, 058 
Orders, unfilled, end of month do__..| 39,523 59, 906 55, 338 47, 416 56, 393 55, 72 60,649 | 56,482 51,675 | 47,199 41, 137 39, 793 
Production do | 34, 126 30, 762 42, 468 39,035 | 36, 188 35, 139 31, 720 28, 463 27, 640 29,639 | 28, 565 35,447 | 34, 268 
Shipments ae do 36,985 | 35,989 | 41,511 34,497 | 32,156 | 31,560 27,686 | 26,916 | 27,308} 31,951 | 30,604 | 37,999 | 37,401 
Stocks, end of month : do 76, 165 78, 663 | 79,620 84, 158 88, 190 91, 769 94, 181 95, 228 | 94,730 | 92,445 | 87,191 83, 635 | 79, 503 

} | | 
SOFTWOODS | } 

Fir, Douglas: } 

Exports, total saw mill products*_._M bd. ft__| 48, 105 26,847 | 16,250 | 20,077 18,569 | 30,098 | 24, 554 25, 972 34, 545 29,486 | 36,570 | 45, 028 
Sawed timber ...d0....) 11,507 8, 636 | 4, 365 4, 961 9.015 | 5,929 5, 696 14, 950 11, 485 12, 193 10, 992 
Boards, planks, scantlings, ete do_- 36,598 | 18,211 15, 712 13,608 | 21,083 | 18,625 | 20,276] 19,595] 18,001 24,377 | 34,036 

Prices, wholesale: | | ts | 
No. 1. common boards, dol. per M bd. ft__| 18. 620 17. 640 17. 640 17. 640 17. 640 17.640 | 18.008 | 18.424 18.620 | 18.620 18.620 | 18.620 | 18. 620 
Flooring, 1 x 4, ““B’’ and better, V. G. | | oe ae 

dol. per M bd. ft__| 37. 240 35. 770 36. 260 36. 260 35. 770 35, 280 35. 280 | 35. 280 36.000 | 34.300 35.280 | 35.280 | 36. 505 


Southern pine: 76 
22,166 | 26,925 | 19,609 20,857 | 24,740 | 23, 476 




















} 
| | 

Exports, total saw mill products*_M. bd. ft..} 30, 028 23,332 | 26,156 | 25,479 | 26,460 22 18, 496 25, 314 1,74 3, 47 

Sawed timber _- ....do_....| 7,916 4,245 | 4,632] 4,197 4,527 | 5,190] 4,012] 4,326 4,709 6, 706 4,954 | 6, 168 6, 668 

Boards, planks, scantlings, ete....... do_-..| 22,112] 19,087 | 21,524 | 21,282] 21,933 | 16,976 | 22,91: | 15, 283 | 13,787 | 18,608 | 15,903 | 18,572] 16, 808 
Orders, newf__- ...-mil. bd. ft 569 724 | 622 | 612 710 | 539 | 473 | 557 491 604 558 | 608 614 
Orders, unfilled, end of month___- 00... 341 343 | 304 206 364 | 323 | 307 330 327 343 360 | 346 ce 347 
Price, wholesale, flooring. .dol. per M bd. ft 39. 38 40. 78 41.41] 41.46 41. 22 42.09 41.01 | 40.76 39.86} 40.30 39. 97 40. 30 39. 00 
PROUGOHIONE: .. 5.2. cencennac mil. bd. ft 571 570 630 | 639 578 | 530 | 508 | 540 495 | 579 548 614 578 
oS a ee ess do__. 575 667 661 620 642 | 580 | 489 | 534 | 494 | 588 541 | 622 | 2 613 

Me sev OU Gt TROREM: <8 5-225. < inns do... 2, 052 2, 201 2,179 2, 189 2,125 | 2,075] 2,094 2,100} 2,101) 2,002 2,099 | 2,091 | 2,056 

estern pine: | } } 
Orders, new... = ee ee G0... 432 442 399 | 333 | 347 | 386 | 391 | 279 248 | 313 367 401 | 444 
Orders, unfilled, end of month____......do- 267 276 253 | 201 160 | 255 | 283 247 213 | 211 | 236 | 233 253 
Price, wholesale, Ponderosa pine, 1 x &, no. 2, | | | | ee or 

common (f. o. b. mills) .dol. per M bd. ft 25. 42 21.32 | 22.49 | 22.17 21.91 22.4 22.92 | 24.30 25.24} 25.13 24. &] 24. 90 0S 
Productiont _................... mil. bd. ft. 484 432 | 536 488 430 305 238 | 181 | 153 | 233 349 | 498 yoo 
Shipmentst. ____- S eatreuen = -8O.. 18 374 475 | 411 388 335 322 | 299 267 | 316 339 | 4105 428 

nig endef month}... ..--5.....058 do__. 1, 943 1, 982 | 2,037 | 2, 109 2, 139 2, 104 | 2,014 | 1,898 1, 782 1, 699 1,709 | 1, 802 1, 888 

est Coast woods: | | | " 
Orders. new. _- : nae ere do... 547 524 | 537 | 41] 444 555 | 451 | 445 426 602 513 660 572 
Orders, unfilled, end of month__........do 487 381 | 334 282 264 324 | 361 388 383 373 376 402 437 
oo. TET ET do__- 477 354 | 578 466 471 518 | 416 446 434 563 482 | 609 | 522 
ae os I Se ae oe 487 413 | 584 463 471 495 | 414 413 | 431 612 509 634 band 
Stocks, end of month__.___________- ey ae 946 895 | 905 920 935 988 ! 988 1,021 1,024 982 970 | 955 | YoU 

* Revised. qData for August and November 1938 and March and May 1939 are for 5 weeks: other months, 4 weeks. 


___*New series. For the new series on total lumber exports and imports, data for earlier years not shown on p. 47 of the August 1939 Survey will appear in a a 
issue. For Douglas fir and southern pine, the new series on total exports represent a total of the items regularly shown. Note that the more definitive title ‘‘boards, planks, 
and scantlings, ete.’’ has been substituted for “lumber.” ‘ " 

tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production. shipments and stocks of western pine, 1937-88, ra ao 
adjusted to the 1937 Censu- of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the } arch 


1929 issue, will anpear in a subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading ‘“‘Lumher—All Types 


Revisions for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures, will be shown 
when available. Wholesale prices of men’s black calf oxfords revised because of style change. 
Revised data for 1938 not shown above are: January-March, 4.80; April, 4.78; May-June, 4.70. 


Price of slightly different type of shoe substituted beginning January 1938. 
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48 
Monthly statistics through December 1937, to- | 1939 1938 | 1939 

— with ae eyed notes - cine = eaeuenn | aime. tela 

to the sources of the data may be found in the ; ovem- cem- g - ° : ay : 

1938 Supplement ‘ane teen July July uly | August Pa. October ber ber | ary ary | March | April | May | June 

LUMBER AND MANUFACTURES—Continued 
ee a ae 3 is 
SOFTWOODS— Continued } | 
Redwood, California: } 

—— new aoc OG. 23, 168 26, 978 29, 218 23, 409 25, 350 25, 939 22, 134 34, 270 20, 875 32, 098 26, 387 26, 846 24, 498 

Orders, unfilled, end of montb_ saitiinbagriieiedll do....| 28,377 25, 116 26, 599 23, 322 25, 111 24, 694 25, 310 34, 562 30, 647 32. 485 29, 676 28, 181 24, 563 
Production - cseiniiainiaactiditlemnimnins omits do. 25, 421 26, 665 34, 229 34, 838 30, 722 33, 106 27, 284 24, 261 26, 272 28, 585 27, 930 31, 614 28, 262 

eee SRE Er do....| 23,497 23, 333 27, 885 28, 026 24, 427 25, 028 19, 961 23, 811 24, 243 30, 822 28, 096 27, 806 27, 469 

Stocks, end of month...........-..--.-- do_.._| 296,426 | 282,291 | 287,243 | 296,177 | 299,367 | 304,859 | 313,047 | 309,310 | 307,494 | 300,378 | 208,052 | 299,887 | 295, 551 

FURNITURE 
All districts: 
Plant operations. ---_--- percent of normal. -| 51.0 47.0 53.0 58.0 60.0 57.0 58.0 | 56.0 56. 0 57.0 53.0 53.0 50.0 

Grand Rapids district: | 
Orders: } aa! 

Canceled........-- percent of new orders __| 4.0 5.0 | 3.5 4.0 5.0 6.0 | 7.0 4.0 5.0 5.0 6.0 7.0 | 2.0 
ol eee no. of days’ production --| 16 21 21 20 20 19 12 19 14 14 10 11 | 25 
Unfilled, end of month-_-_.---.---- do---.| 30 26 27 23 20 18 13 | 21 19 16 13 _13 | 28 
Plant operations... ------ percent of normal_- 50.0 46.0 | 50. 0 55.0 60.0 61.0 | 62.0 | 58.0 53.0 53.0 42.0 47.0 | 47.0 
Shipments. ------- no. of days’ production. - 13 12 16 18 16 15 | 13 | 12 | 13 15 12 11 | 13 

Prices, wholesale: = ve hee 
SS eee 1926=100_- 77.6 80.3 | 80.3 80. 4 80. 4 | 79.3 | 77.6 77.6 | 77.6 77.6 77.6 77.6 77.6 
Dining-room chairs, set of 6. .-..--.--- a0.... 102.3 102.3; 102.3 102.3 102.3 | 102.3 102.3 102.3} 102.3 102.3 102.3 102. 3 102.3 
I INE ac ocinescncacouses G0... 88. 1 87.6 | 87. : 87.6 87.6 | 87.6 87.6 | 88. 1 | 88.1 88. 1 88.1 88.1 | 88.1 
Living-room davenports.--_-- _do 87.2 87.2 | 87.2 87.2 87.2 87.2 87.2 | 87.2 87.2 87.2 87.2 a2 | 87.2 

Steel furniture (see Iron and Steel Section). | | 
METALS AND MANUFACTURES 
IRON AND STEEL | | | | | 
Foreign trade: | | | mee | _ | , | c 

Exports (domestic) total§......-.--- long gaa 513, 664 | 263, 699 | i 139 | 346,068 | 425,421 | 469,596 | 490,095 | 362,672 | 359,690 | 474,360 | 394,008 | 532,641 | 588, 856 
1S eee ee tee < 350, 066 | 126, 423 | 029 | 149,673 | 223,954 | 273,440 | 323,691 | 227, 884 224,913 | 312, 262 | 240,124 | 384,881 | 398, 888 

ee, Scene >... 30, 851 14, 72 "0, 041 | 27,958 | 26,445} 27,627 | 28,767 | 27,664 | 19,149 | 25,369 | 44,083 | 28,142 | 32,587 
_ a Sree ree = do....| 3,335 634 1, 637 4, 218 5, 524 | 4, 749 6, 519 3, 333 | 1,413 780 2,769 | 3,971 2, 537 

Price, wholesale, iron and steel, composite | i | 
dol. perlongton.-| 35.82 36. 32 36. 50 36. 48 36.48 |, 36.39 36.37 | 36.36 36. 37 | 36. 40 36. 34 | 35.80 | 35.69 
Ore | | 
[ron ore: | | | 
Lake Superior district: | | | 
Consumption by furnaces | | | | 
thous. of ities tons_- 3, 143 1, 675 2,077 2,314 2,781; 3,150 3,041 | 2,927] 2,853 3, 317 2, 800 2,246 | 2,830 
Shipments from upper Jake ports-- _ aes 6, 310 3, 268 3, 326 3, 285 3,624 | 1,481 0} 0 | 0 rr 3,601 | 5,573 
Stocks, end of month, total___.._----- <a) 35, 846 37, 050 37, 874 38, 594 37, 456 34, 579 31, 689 28, 840 25, 872 22, 791 23, 071 25, 861 
1 EE EE Ee a ---| 24,196 30, 656 31, 75S 32, 516 33, 173 32, 166 29, 456 26, 646 23, 912 21, 054 18, 306 18, 835 | 21, 610 
take Brie do0ks................=..-.- do ---| 4, 311 5, 190 5, 292 , 358 5, 421 5, 290 5, 123 5, 043 4, 928 4, 818 4,485 | 4,236] 4,251 
CS eee ees do 222 206 172 188 226 198 187 180 179 203 162 | 217 | 189 
Manganese ore, imports (manganese content) § | | 
thous. of long tons_-| 24 21 31 35 15 26 30 10 26 | 21 11 17 15 
Pig fron and Iron Manufactures | | 
Castings, malleable: | 

Orders, new ___-_- CRETE ae short tons..| 29,892 | 16,905 | 25,752 | 29,061 | 32,770 | 36,643 | 35,633 | 38, 105 | 33,234 | 35,997 | 29,183 | 27,702] 29,041 

Production. SI AEE ERT do..--| 28, 836 16, 630 25, 799 29, 460 29, 970 35, 351 38,802 | 35,372 | 34, 786 | 39, 615 31,640 | 30,840 | 30,781 
Percent of capacity. IIS acon 35. 3 20. 2 31.3 34.8 36. 4 43.0 | 46.0 43. 5 | 42.9 | 47.5 38.8 | 37.8 37.0 

LE eee: short tons__| 26,169 | 17,500 | 21,102 | 26,941 | 28,717] 35,563 | 36,434 | 36, 403 | 34,698 | 39,807 | 33,666 | 32,657 | 32, 566 

Pig iron: | 

Furnaces in blast, end of month: | 
CETTE long tons per day; 79,450 | 41,400 | 51,370} 57,625 | 70,690 | 75,795 | 71,315 | 70, 235 74,285 | 77,460 | 60,160 | 60,515 | 72,495 
| ea Se Re kt eo eee 129 rig 89 96 115 121 117 118 121 123 102 107 118 

Prices, wholesale: 

Basie (valley furnace) _----- dol. per wae ¢ ton 20. 50 19. 50 19. 50 19. 75 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 
et RRR ae do 21.15 20. 15 20.15 20. 29 21.14 21.15 21.15 21.15 21.15 21.15 21.15 21.15 | 21.15 
Foundry, No. 2, northern (Pitts.) 
dol. per long ton 22. 89 21. 89 21.89 22. 14 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22.89 | 22.89 
Production. ..........--<- thous. of long tons_-| 2,356 1, 202 1, 494 1, 680 2, 052 2, 270 2, 211 2, 175 2, 060 2, 395 2, 056 1,718 2, 118 
Cast-iron boilers and radiators: 

Boilers, round: 

Peeaerion...............-.....2 thous. of Ib_- 1, 387 2, 135 2,277 2, 391 3, 561 2, 233 1, 338 1, 573 1, 807 2, 198 1,916 1, 930 1, 950 
ai ee mest. 1,749 2,015 2, 287 4,078 4, 803 3, 083 2, 182 1, 642 1, 376 1,113 1, 203 1,051 1, 427 

— See do_..-| 19,056 | 20,677} 20,619] 18,925] 17,701 | 16,877] 16,114 | 15,986] 16,491} 17,579] 18,301 | 19,084] 19,421 
oilers, square: 
ct ee do_...| 15,284 14,681 | 20,367 | 25,336 | 22,851 15,388 | 10,128 | 12,881] 13,801 19,960 | 15,339 | 16,429 | 16,194 
ES SE aE TS do_..-| 16,807 17, 841 17,804 | 30,852 | 34,108} 20,027 | 15,081 12, 276 9,246 | 10, 406 9,448 | 11,744 14, 577 
Stocks, end of month___._._.---.----- do__..| 124, 581 | 122,860 | 125,446 | 119,841 | 108,445 | 104,021 | 98,831 | 99,128 | 104,303 | 114,878 | 119,839 | 124,462 | 126, 130 

Radiators: 

Convection type: 
Sales, incl. heating elements, cabinets, 
and grilles_thous. sq. ft. heating surface_. 811 656 703 606 614 608 498 442 305 340 476 72 
Ordinary type: 
IIR a cu cc ce neen do...-| 4,187 4, 958 6, 023 7, 199 6, 907 4, 765 3, 955 4, 896 4,711 5, 593 4, 350 4, 276 4, 655 
See do...-| 5,280 5, 219 5, 214 6, 387 7, 679 5, 697 4,815 3, 814 2, 950 2, 887 3, 103 4, 207 4, 730 
Stocks, end of month._____.__.-.--- do_...| 33,902 | 26,216 | 27,098 | 28,003 27,268 | 26,394 | 25,624] 28,279 30,800] 33,612 | 34,875 | 34,963 34,975 
Boilers, range, galvanized: 
ers: 
. number of boilers.._| 54,022 | 50,377 | 57,721 | 68,337 | 108,427 | 70,862 | 47,882] 61,003 | 50,876 | 57,928 | 69,772] 68,191 | 59,277 
Unfilled, end of month, total____.__-- do_- 19, 671 14, 279 15, 414 18, 016 46, 882 37, 170 20, 626 15, 026 12, 604 10, 145 19, 442 20, 638 16, 245 

I oe caecheksteepencgch-osncionas do....| 47,494 | 51,900 | 56,595 | 65,622) 77,563 | 83,716 | 70,232] 64,094 56,476] 60,421 | 53,454] 67,610 : 

ce do...-| 50,596 | 52,251 ; 65,735 | 79,561 | 80,574 | 64,426] 66,603 | 53,298 | 60,387] 60,475 | 66,995 | r 63,670 

Stocks, end of month.__.........-.----- do_...} 28,370 | 30,903 | 30,912 | 30,799 | 28,677 31,819 | 37,625] 35,317 | 38,495 | 38,463 | 31,442 | 32,057] 31,472 
Steel, Crude and Semimanufactured 

Castings, steel: 

Orders, new, total_-............-- short tons._| 34,804 | 36,641 | 24,814] 285, hay 25,418 | 30,428 %, . 42,024} 30,360] 41, 300? 34,100 | 41,660 | 37, mm 
Pies, @ eet y ...........--<5-.~---2-.---- 31.1 32.7 22. 2 22.7 27.2 37.5 27.1 30. 4 37.2 33. 
Railway specialties-_._........-- shorttons..| 7,721] 16, 589 4,411 54 162 4, 127 7,128 | 14, 0 12, 606 6,848 | 11, ois 9,655 | 12,621 | 11, au 

oo) LS eee do....| 34,168 | 22,988 | 36,454] 28,478 28, ” 29,994 | 36,130} 38,928] 36,471 | 40, ig . 41, 359 t 
PORTE CE OMDOTRY «25 ccccccccsecncoscceens- 30.5 20. 5 32. 5 25. 4 26. 8 32.3 34.8 32.6 35. BT 36.9 36.0 
Railway specialties__.-.......-- short tons_.| 8, 498 6, 111 12, 983 8, 353 5, 786 7,207 | 11,282! 12,804) 10,060 | 10, 173 9,751 | 12,506! 11,060 





r Revised. 
§ Revised series. 














Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
—— with mene? notes ae a | ; - > ; Pet 
to the sources of the data may be found in the 7 * ep- Novem- ecem- anu- ebru- : = 
1988 Supplement to the Survey | July July August tember October ber ber ary ary March | April May June 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | 
Steel, Crude and Semimanufactured— 
Continued | 
Ingots, steel: | 
Proguction..............- thous. of long tons_- 3, 289 1, 974 2, 537 2, 647 3, 106 3, 558 3,131 | * 3,174 | * 2,989 | *3,405 | * 2,974] *2,923 | *3,125 
Percent of capacity. ..................---..- 57 35 41 44 52 53 r 53 54 55 52 47 53 
Bars, steel, cold-finished, carbon, shipments 
short tons__| 32,809 | 18,166 | 28,327] 30,903] 35,106 37,673 | 36,315 | 39,648 | 38,571 | 42,808 | 36,287] 34,287] 35,615 
Prices, wholesale: 
Composite, finished steel. ______- dol. perlb._| . 0261 . 0268 . 0268 . 0268 . 0266 . 0268 . 0268 . 0268 . 0268 . 0268 . 0268 . 0264 . 0262 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton-- 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) ----- dol. per Ib_. . 0210 . 0210 . 0210 . 0210 . 0210 0120 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago) -.___- dol. per gross ton-_- 13. 56 12. 00 13. 75 13. 50 12. 88 14. 20 13.75 13. 85 14. 06 14. 25 13. 38 12. 80 13. 56 
U. S. Steel Corporation: 
Barnings. net. .........-.<<<..- SO 2 a Seas Sanam OY a a pO | ae See een ee 15, 881 
Shipments, finished steel products 
thous. of long tons_- 676 442 559 578 663 680 694 789 678 768 701 723 733 
Steel, Manufactured Products 
Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month-_-__-- number._| 235,772 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208, 000 
I oe cee cake saad do.___| 719, 055 | 629,448 | 766,374 | 783, 592 | 841,653 | 788,040 | 830,979 | 749,070 | 552, 189 | 709, 252 , 292 | 814, 298 | 833, 378 
Percent of capacity.......................-.. 45.1 39.1 47.6 48.7 52.3 49.0 51.7 47.5 35.0 44.4 50.1 51.1 §2.3 
Ge oe oe number__| 725, 669 | 622,155 | 771,283 | 759,188 | 865,572 | 799,678 | 822,746 | 746,510 | 556,069 | 710,228 | 799,404 | 812,843 | 822, 658 
Stocks, end of month -...............-- do....| 33,025 41, 287 35, 756 60, 160 36, 241 24, 603 32, 696 34, 717 30, 586 29, 610 30, 498 31, 867 42, 587 
Boilers, steel, new orders: 
YN ES -thous. of sq. ft. 772 691 783 579 717 635 892 1, 131 817 617 765 877 1, 032 
NL) Ren REE REN SE eee er number_- 1, 033 894 1, 063 1, 124 1, 125 947 1,012 1, 264 892 660 834 983 1, 098 
Furniture, steel: 
Office furniture: 
Orders: 
ees thous. of dol_. 1, 737 1, 554 1, 538 1, 630 1, 650 1,813 1,852 53 1, 782 1, 798 1,619 1, 780 1, 902 
Unfilled, end of month__..__.___--- i 1, 382 1, 202 1, 063 1, 026 958 1, 064 977 1, 132 1, 140 1, 052 952 1, 016 1, 207 
Pa Riches & ache ax waco mena a do__.- 1, 567 1, 480 1, 677 1, 667 1,718 1, 707 1, 982 1,813 1,775 , 886 1, 707 1, 716 1,714 
Shelving: 
Orders: 
Re en eed NS es ee oe G6... 400 321 368 411 318 335 315 368 388 499 399 507 r 420 
Unfilled, end of month_...._._.___- do... 358 302 292 386 362 255 205 253 292 317 327 387 r 360 
Shipments. _.--.__- Ser OREO AE OR d6.... 360 247 378 317 342 442 357 318 349 474 389 447 7451 
Plate, fabricated steel, new orders:® 
ci” DER See es OIE Ra hahaa short tons__| 31, 364 27, 773 22, 069 18, 551 21, 793 20, 213 28, 218 20, 511 22, 903 29, 784 35, 844 34, 036 33, 959 
Onl storeee tans... 5 wna se 8, 188 15, 382 3, 646 3, 623 5, 379 3, 629 5, 950 4, 081 7,401 7, 723 5, 429 10, 976 13, 481 
Plumbing and heating equipment, wholesale 
price (Sitema)................ easter’. dollars.}| 234.71 } 235.42 | 235.03 | 234.01 | 233.88 | 233.97 | 233.97 | 233.99 | 234.64] 234.82 | 234.82 | 234.77 234.77 
Porcelain enameled products, shipments 4 
thous. of dol_- 951 626 749 736 796 675 645 610 771 959 853 851 826 
Spring washers, shipments___._.__.___.-- do___. 149 84 123 137 164 186 177 185 180 215 184 171 183 
Steel products, production for sale (quarterly): 
Merchant bars_......--- ce ge a a ae Seema C1 A Beer i | Epona, SEER SE ES 2 595 
igo fi £m Ney eies te STE TERS Seas rire | RS Eee (2) SE Se | See 620 
i |” OTE Nip eee eae ee ART Lb ee PR: eS Cee | Y CRS DRE , eae 505 
| "| Na Ne SCR see cali ea eRe at OAs oth Se =a ree eae | | Se See | | Se eee , | 386 
Pn NGNINRS ts Se a ee! - ee eeaees 3) |) eee ee ,c | See Roem oe : | | 1, 492 
Percent of capacity..._...........-..--- a OS: ee eae rh PORE SRaRease th RISES Bakeries i Se 52.7 
Strip: | 
Cold rolled__..______- Be el | | ee! ace | a See | || Ses Cee .- | ee ees 110 
OR Ee At . ee Se SAS a aw | , | A cae , | | 210 
Structural shapes, heavy__....._..----- Ee ee ee ee 367 SAERESS ? “| | Sa Soe oy, 474 
DU ES SERS. Sy a! RESTS Meme ae Ramer Sees SRT | 556 
Wire and wire products_.._.....-..---- ap... b.. eioke 528 = | es Reis | : 650 
Track work, shipments_._._______--- short ton: 5, 330 2,395 | 3,036 2, 686 2,608 | 2,514] 2,840 2, 909 4, 250 6,481} 6,819 6, 658 6, 832 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 
Imports, bauxite§___........___-- long tons 44, 805 34, 446 18, 855 36, 204 26, 795 33, 737 41, 060 33, 660 35, 397 40, 309 38, 288 51, 027 43, 629 
Price, wholesale, scrap, castings (N. Y.) . 
dol. per 1b . 0688 . 0663 . 0736 . 0813 . 0813 . 0808 . 0800 . 0750 .0713 . 0713 . 0703 . 0688 . 0688 
Babbitt metal (white-base antifriction bearing 
metals): 
Consumption and shipments, total x 
thous. of Ib_- 1, 613 1, 305 1, 538 1, 474 1, 366 1, 596 1, 606 1, 725 1, 460 1, 783 1, 380 1, 602 1, 749 
Consumed in own plants__..._.__..._do__ 517 468 508 453 509 597 648 644 359 531 338 425 611 
Lo oS eh Ree R EA do__- 1, 096 837 1, 030 1, 021 857 999 958 1, 080 1, 101 1, 252 1,042 1,177 1, 137 
Copper: 
Exports, refined and manufactures§ . 
short tons 35, 168 42, 369 36, 984 40, 441 40, 915 31, 285 40, 741 25, 503 23, 807 27, 364 28, 162 36, 303 39, 350 
| eee meee do... | 21,123] 22,166] 12.976 | 13,192] 10,439] 16,154 | 22,132 | 18,551 | 11,634 | 19,365 | 20,651 | 19,040 | 23, 248 
For smelting, refining, and export$_..do_- 18, 646 19, 549 11, 673 12, 402 9, 108 15, 568 21, 731 18, 076 10, 509 18, 450 19, 728 18, 128 21, 992 
Product of Cuba and Philippine Islands 
short tons 135 2, 001 42 91 77 172 156 100 146 105 180 9 184 
AA OUNAE oo ion ee do__- 2, 342 616 1, 260 700 954 413 244 374 979 810 742 903 1, 072 
Price, wholesale, electrolytic (N. Y.) 7 
dol. per Ib . 0998 . 0959 . 0990 . 1003 . 1076 . 1103 . 1103 . 1103 . 1103 . 1103 . 1027 . 0983 . 0978 
Production: 
Mine or smelter (incl. custom intake) ‘“ ‘ 
short tons 54,532 | 31,155 |} 44,558] 49,316 | 69,630] 73,205 | 72,709] 69,170] 60,707} 61,752 | 62,548 | 58,600 | * 59, 672 
eee ae anne e ER: ae do_- 57,339 | 35.596 | 38,053 | 45,808 | 56,824] 66,846 | 68,071 | 66,316 | 59,452] 66,718 | 58,368 | 68,536 | 61,719 
Deliveries. refined, tota]___.___________ do... | 75,808) 54,597 | 62.832] 67.919 | 82,605| 64,657 | 47,804 | 54.827] 51,577] 55.025 | 46.667 | 63,894 | 63,862 
OL ee Se eK: do... | 59,681 | 41,249 | 48.071 | 53,637] 69,827 | 51,397| 38,977| 51,059 | 48,267] 50,803) 42.484 | 51,225] 53,573 
eer ee ees See a aS 16,127 | 13,348 | 14,761 | 14,282] 12,778] 13,260 8, 827 3, 768 3. 310 4, 222 4.183 | 12,669 | 10, 289 
L at refined, end of month... ______- do___ | 316,543 | 339,970 | 315,191 | 293,080 | 267,299 | 269,488 | 289,755 | 301, 244 | 309,119 320, 812 | 332,513 | 337,155 | 335, 012 
ead: 
Imports, total, except manufactures (lead con- qT 
ons WEEE ea eek ier vat: short tons..| 3,864 4,034] 4,476| 4,443] 1,692] 4,482] 4,241 | 11,908] 15,485 | 13,257) 16,593 10,961 5, 179 
re: 
Receipts, lead content of domestic ore_do_- 31,268 | 25,269 | 25,941 | 27,605] 28,193} 34,716 | 35,885 | 37,654 | 31,593 | 31,748 | 30,614 33, 589 32, 300 
Shipments, Joplin districtt__...._____ do.._.| 4,537 4.330| 3,744| 3,576' 5,113 3.911 6,052 | 9,695 | 6,314 i 4,396 | 3,679 | 4,152 


r Revised. 


@Dataare for 46 identical manufacturers; beginning January 1938 data are available from thereports of the Bureau of the Cen 
{As reported by 21 manufacturers through December 1938; subsequently, 2 of these ceased operations. 




















of the Census for 34 additional establishments, and, beginning January 1939, for 80 additional establishments. 
tData for July, October, and December 1938, April and July 1939 are for 5 weeks; other months, 4 weeks. 
§Revised series. Data revised for 1937; ses tables 19 and 20 pp. 14 and 15 of the Apri] 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

gether with pe yes notes —< ya eee | - eos ——— re saaeeai 1 Dee ax J. sai l F ' | SS 

to the sources of the data may be found in the : : rae |. BOR : ,» | Novem-| Decem- anu- ebru- : 

1938 Supplement vege Sasaae | July July August | tember October “iss | her ary | ary March rc | April | May | June 

METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS—( ontinued 
Metals—C ontinued 
Lead—Continued. 
Refined: 
Price, wholesale, pig, desilverized (N. Y.) 
do}. per Ib 0. 0485 0. 0488 0. 0490 0.0500 0.0510 0. 0509 0. 0484 0. 0483 0. 0481 0. 0482 0. 0478 0. 0475 0. 0480 
Production from domestic ore__short tons 34, 926 7 23, 723 24,994 | 27, 968 35, 958 30, 988 38, 299 36, 391 37, 790 36,704 | 43,026 37, 237 
Shipments (reported) _..do 42, 636 38, 343 39, 026 45, 72¢ 42, 005 33, 908 40, 189 34, 421 40, 871 37, 903 40, 124 | * 38, 710 
Stocks, end of month do___.| 124, 017 142,868 | 131,353 | 117, 47 6 115, 134 | 115,902 | 117,214 | 122,112 | 122,035 | 123,394 | 129, 270 | * 129,636 
Tin: 
Consumption of primary tin in manufactures 
long tons 5, 140 3, 930 4, 100 3, 770 4, 060 4, 160 4, 330 4, 230 4,410 5, 270 5, 190 5, 920 5, 780 

Deliveries do 5, 275 3, 775 4, 465 4, 960 3, 535 3, 400 4, 330 4, 105 4, 755 5, 980 5, 905 4,925 

Imports, bars, bloc ks, etc_- do 6, 179 3, 583 3,895 4, 643 4, 448 3, 555 3, 971 5, 097 5, 208 3,814 5, 118 6, 020 

Price, wholesale, Straits (N. Y.)__dol. per Ib- . 4852 4337 . 4338 . 4522 . 4623 . 4618 . 4638 . 4562 . 4621 . 4720 . 4902 . 4885 

Visiblesupply, world.end ofmonth,longtons_.| 2%, 625 31, 097 32,476 | 31,539 30,598 | 30,554 34,240 | 35,245 33,890 | 33,873 | 30,866 |} 30,055 
United States_- do 5, 339 4, 071 4, 573 4, 500 5, 060 5, 157 4, 624 5, 486 5, 806 3, 385 3, 387 4, 388 

Zine: 
Ore, Joplin district: 
Shir ments —— -short tons 33, 990 28, 065 38,014 31, 894 39, 014 34, 827 42, 237 27, 452 33, 220 28, 330 37, 908 32, 126 31,077 
Stocks, end of month. ee do 7, 601 25, 292 13, 149 14, 895 18, 745 17, 299 12, 251 12, 301 8, 400 10, 503 9, 294 7,498 6, 749 
Price, wholesale , prime, western (St. L.) 
dol. per lb . 0452 . 0475 . 0475 . 0485 . 0501 . 0492 . 0450 . 0450 . 0450 . 0450 . 0450 . 0450 . 0450 
Production, slab, at primary smelters 
short tons 39, 669 30, 362 32, 296 32, 328 36, 740 40, 343 45, 345 44, 277 39, 613 45, O84 43, 036 39, 4 50 

Retorts in operation, end of mo___..number 35, 491 25, 596 29,767 | 31,555 32, 427 36, 243 38, 793 39, 500 39, 459 38, 251 38, 763 3 

Shipments, total ..-Short tons 43, 12 33,825 | 36,507 | 43,582 | 43,355 | 43,693 9,354 | 42,639 | 39,828 15,291 | 40, 641 

Stocks, refinery, end of mo..___-- do_- 131, 782 F146, 208 | 141,997 | 130,743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 | 127,985 | 130, 380 

Miscellaneous Products 
Brass and bronze (ingots and billets): : 
Deliveries short tons_. 5, 03 3, 936 5,018 4,487 5, 159 4, 759 4, 347 4, 926 4, 662 5, 818 4, 657 | 4, 543 5, 026 
Orders, unfilled, end of month... do 14, 620 17,466 | 14,237 | 16,267] 17,019 13,740) 11,463 9, 240 8,161 | 14,57 14,037 | 12,688 | 11,065 
Plumbing fixtures, brass, shipments 2 | P 4 
thous. of pieces 1, 532 1, 373 1, 538 1,382 | 1,446 1, 359 1, 218 1, 391 1, 419 1, 505 1, 330 1, 554 1, 577 
Radiators, convection type, sales: } | 

Heating elements only, without cabinets or me | 
grilles thous. of sq. ft. heating surface le 72 60 65 58 110 109 37 26 47 | 62 101 138 

Including heating elements, cabinets, and a 

grilles_. thous. of sq. ft. heating surface God 417 56! 495 494 570 491 410 418 497 | 546 717 S14 
Sheets, brass, wholesale price, mill dol. per Ib_- 104 l¢ 168 . 168 .173 75 174 17 173 173 | .170 - 165 - 165 
Wire cloth (brass, bronze, and alloy): , ee 

Orders, new thous. of sq. ft 208 470 538 497 419 360 505 | 352 484 | 347 | 481 366 

Orders, unfilled, end of month. .---do $23 712 712 822 780 | 752 868 | 805 853 | 768 | 830 50 

Shipments Bee Soca do_. y2 407 439 | 385 458 392 388 404 27 422 | 413 444 

Stocks, end of month__....-.--.-.---- Gp... 624 ; 590 511 | 505 446 450 478 504 | 532 549 | 560 582 
MACHINERY AND APPARATUS | 

Air-conditioning systems and equipment: | | 

Orders, new: | | 

BE ness tices eee thous. of dol 3, 096 3,079 | 3,019; 3,352 2, 885 3, 211 3, 349 2, 889 4,754 4, 528 | 4,901 5, 406 
Air-conditioning group ___-- a 1, 484 1,293 | 1,270] 1,228 | 819 1,112] 1,747] 1,446 2,845 | 3,01 2115 3° 377 
Fan-groupt- - -- sein ie ee 1, 135 1, 144 941 | 899 | 837 871 812 821} 1,073 955 | 1.318 1. 509 
Unit-heate r group. es do_. 477 642 808} 1,225; 1,228 1, 228 790 622 836 558 168 52 

Electric overhead cranes: | H | 

Orders: | 
eee rl ee aos do a 383 156 144 113 | 171 179 377 168 201 284 823 438 27 
U nfilled, end of month__- Sixes pesiaseie DOM ee 1,917 1, 246 1, 147 1,017} ~—‘1, 080 1, 052 1,171 1,173 | 1,131 993 1, 504 , 755 1, 813 

Shipments. do... 280 498 243 243 | 108 207 | 257 166 244 270 312 | 174 215 

Exports. machinery. (See ‘Foreign trade.) 
Foundry equipment: | 

Orders: 
ee, 1922-24 =100_- 114.0 75.3 83.4 78.7 87.9 89.7 141.9 122.5 135. 5 146. 6 146. 2 108.9 134.9 
Unfilled, end of | aera do 135. 6 108. 6 102.8 97.3 | 91.8 | 87.0 | 126.0 151.4 175. 1 193. 6 208. 6 173.1 59, 2 

Shipments_- < - ccwolesee Se ss 135. 5 105.8 89. 1 84. 2 93.4 94.5} 102.8 | 96.3 112.2 123.1; 1381.0 144. 3 148. 5 

Fuel equipment: 

Oi] burners: | 

Orders: | | 
New_. oo ee number__| 17,838 11,121 | 15,622 | 26,403 | 20,346 11,409 | 8, 435 9, 616 7,981 | 11,806 11, 346 | 15, 284 17, 901 
Unfilled, end of month_____.._.....do__- 6. 95: 3, 139 3,388 | 3,386 | 2, 673 2,564] 2,155 3, 033 3,340 | 4,475] 5,181] 5,456 6, 451 

Shipments : eee ee 10,689 | 15,373 | 26,405] 21,059} 11,518 | 8,824] 8,738] 7,674] 10,671; 10,640] 15,009! 16,906 

Stocks, end of month__._-_-_-__-_-__-do____| 27,096 | 26,638 | 23,705 | 22,556} 21/421 | 21/326 | 21,885 | 221850 | 21,790] 21/619 | 20,214 | 19,947 

Pulverizers, orders, new__..._-_-_-- ree 18 18 | 6 | 8 | 12 | 19 | 16 10 33 | 8 | 23 20 

Mechanical stokers, sales: | | | | | 
Cisne), Seat 6. -..........--.2:00....] 99288 8,825 | 12,555 | 20,126] 17,339] 7,689 4,752} 3,398 2,375 | 3,669] 3,427] 5,023 7, 599 
Classes 4 and 5: | | | | | | | 

OO SR hs eee eee 279 236 | 304 | 326 | 342 | 228 219 189 186 | 168 | 164 | 215 267 
ne, pA Se eee eae 56, 419 42,265 | 44,190 45,030 | 59,920} 34,533 | 40,117 34, 909 38, 932 34, 811 32, 540 | 49, 255 56, 419 
Machine tools, orders, new | | 
av. mo. shipments 1926=100 | 230.9 89. 6 120.9; 117.4 118.1 | 112.2 | 146. 5 | 150.8 | 167.1 185, 4 155. 6 219.8] 211.6 
Pumps and water systems, domestic, ship- | | | 

ments: | 

Pitcher, other hand, and windmill] pumps | | | 

units__| 52, 336 32, 426 43, 533 35,803 | 25,556 | 26,572 24, 889 41,191 | 31,485 | 42,693 38,468 | 44,216 | 55,048 

Power pumps, horizontal type_-_-___-- do_. 964 931 | 908 928 | 997 893 | 865 | 464 740 | 732 1, 463 | 731 953 

Water systems, incl. pumps____.._._....do____| 19,029 15,240 | 17,196 17,205 | 13,934} 12,803} 10,402 | 14,738] 14,259] 16,222 16,889 | 20,773 | 23, 067 
Pumps, measuring and dispensing, shipments: | | | | . 

Gasoline: 
Hand-operated____............---. units__| 75 484 } 663 | 690 | 632 858 | 649 | 740 | 1,005/ 1,582 1,346 | 1,601 1, 129 
3, ARR eS eae eee 9, 419 9,077 | 9,198 | 8,702 | 7,752 | 8,412 7, 652 5, 858 6,156 | 8,878 9, 637 12, 017 11, 430 

Oil, grease, and other: | | 
Hand-operated.__.....-..-.---- eee eee 14, 053 10,257 | 10,420 | 9,632 | 12,246 | 14,653 | 10,708! 10,297 11,982 | 13,075 13,919 | 17,085 | 15,612 
a, SE ee ae swans) | eyed 2,333 |} 2,934! 2,075 1,729} 2,367! 1,480! 2,071 2,981 | 4,305 3,544] 3,332 3, 186 


r Revised. 
tRevised series. Data for ‘‘driving mechanisms for general fan use’’ have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the 


May 1939 issue will appear in a subsequent issue. Beginning January 193+, data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers; 
figures shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. 
{Data for July, October, and December 1938, April and July 1939 are for 5 weeks; other months, 4 weeks. 
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r Revised. « Less than $500. 


* New series. 


on p. 51 of the August 1939 Survey will appear in a subsequent issue. 

















® Pulp used in the producing mills and shipmen 


Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue 
For data on electrical products beg 


























nished by both member and nonmember companies rather than member companies alone as therein stated. 
5 of the April 1939 Survey. 


§ Revised series. 


Data revised for 1937; see table 20, p. 
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+ Revised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p 











ts to the market. 
. Sales of washing m 
inning 1934, see table 





























— with ye any notes Long ag nga ; 0" 
to the sources of the data may be found in the . Sep- Novem- | Decem- anu- ebru- . ‘ — 
1938 Supplement to the p Bene July July | August amt October ber ber ary ary March | April | May | June 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | 
Pumps, steam, power, centrifugal, and rotary: 
COP ae I ne enc esences thous. of dol | 1, 034 2, 006 1, 462 1, 449 970 1, 155 1, 204 1, 282 1, 258 1, 230 1, 236 1, 673 
Water-softening apparatus: 
Shipments, domestic. ................- units..| 1,306 822 1, 244 1, 078 1,191 1, 038 1,077 1, 108 1, 082 1, 698 1, 122 1, 217 1, 282 
Woodworking machinery: | 
Orders: | 
2 | ee ees ee Ee thous. of dol__| 5 18 14 1 4 3 4 13 14 1 5 (2) (4) 
a i @o....) 438 365 337 381 340 456 612 363 410 445 393 484 417 
Unfilled, end of month___.......-.--- ee 980 640 665 714 656 720 910 863 836 896 923 898 905 
Shipments: 
Quantity-_--- eee number of machines 157 150 164 205 165 72 236 190 216 209 152 216 | 224 
pt Se eer et ae thous. of dol 357 289 298 332 394 388 418 397 422 384 360 510 411 
ELECTRICAL EQUIPMENT 
Battery sales (replacement only) :* | 
US 5 oo een eee 1934-36 = 100_ 111 163 198 188 168 149 100 78 7 72 84 111 
Adjusted ASE Pe eee ee ee do... 115 122 128 111 120 132 127 122 121 132 151 163 
Electrical products:* | | 
Industrial materials, sales billed. _.1936=100_.| 52.4 64. 3 74.2 78.0 81.9 | 79. 2 79. 6 79. 2 90.8 80. 5 84. 1 87.1 
Motors and eenerators, orders received _.do 59. 1 60. 2 62.7 61.0 | 67.6 72.1 69. 2 67.8 99.3 77.5 °77.5 87.8 
Transmission and distribution equipment, | | } 
orders received... .- .-----...193622100 73. 0 90.8 87.0 76.3 | 41 79.4 81.0 108. 3 129. 1 103. 0 117.2 102.0 
Furnaces, electric, industrial, sales: | | 
Unit. - Ea Sa ee ; kilowatts__| 1,332 488 1, 914 829 1, 324 1,176 2, 356 3, 147 1, 235 4, 681 1, 934 2, 789 3, 228 
Value--.- aoa _...-thous. of dol__| 97 35 144 58 78 67 110 195 98 215 161 194 213 
Electrical goods, new orders (quarterly) | 
thous. of dol 158, 959 = 160, 374 | __ 197, 654 i } 205, 567 
Ironing machines, sales* ee units..| 7,741 7, 983 11,977 | 11,272 10, 523 8, 226 9, 210 8, 208 8, 016 11, 607 9, 047 8,433 | 7, 216 
Laminated products, shipments__thous. of dol. 805 §21 635 800 838 85] 876 838 812 968 830 849 | 901 
Motors (1-200 hp.): 
Billings (shipments): | 
(TOY 2 ORR AA EON beetle etn eee eer do 1,750} 1,738 1, 742 1, 538 1, 506 1, 713 1, 436 1, 508 2, 050 1, 986 2, 053 2, 410 
D.C eeowioaes 3 pees 296 458 325 300 305 446 330 449 557 534 519 | 574 
Orders, new: | 
A.C amide mothe aaua weeny do 1, 539 1, 695 1, 733 1, 641 1, 605 1, 733 1, 574 1, 762 2, 356 2, 062 2,319 | 2,504 
RS Be ee ae ae aes Seer 453 358 472 347 | 651 659 540 404 739 546 $28 | 549 
Power cable, paper insulated, shipments: | 
2! Re Er Ree eS 7 thous. of ft 716 515 660 763 587 | 603 476 271 353 637 700 566 652 
Value ince seeade : _.thous. of dol 773 565 657 764 555 | 588 502 73 312 662 696 674 718 
Power switching equipment, new orders: | 
Indoor __.....-dollars._| 90,302 ] 195, 487 | 118,938 | 121,481 | 55,331 | 55,627 | 91,720] 51,124 | 47,458 9 | 75,161 | 89,809 | 
Outdoor AS prea: 283, 614 | 221, 862 | 190, 306 120, 784 | 128, 450 109, 799 | 223, 286 5 | 279,093 | 346, 530 
Ranges, billed sales_- ...thous. of dol 1,476 | 1,367] 1,272 | 1, 257 , 2, 230 2, 103 26. 1, 939 2, 395 
Refrigerators, household, sales. -- .-number 164, 211 88,772 | 92,956 | 62,148 34,345 | 32, 103 47,599 | 150,10S | 198,528 | 251, 644 | 260, 204 | 273, 966 
Vacuum cleaners, shipments: } 
Floor is Re eA eae do 61, 492 55, 022 73.309 | 79,180] 95, 684 89, 772 | 78, 753 87, 140 | 122,785 | 100, 487 91,055 | 80, 660 
Hand-type ea ane ee do- 15,197 | 13,633 | 17,248 | 22,834 | 24,121 | 29,734 93'846 | 25,182] 29,476 | 24,539] 23,322] 19,014 
Vulcanized fiber: | | i 
Consumption of fiber paper_ ._.. thous. of Ib 1, 72 1,073 | 1,450] 1,189] 1,495] 1,565 1, 385 1, 410 1, 561 2, 070 1,575 | 1,749 1, 735 
Shipmentst : ae thous. of dol $37 306 | 350 | 380 | 372 | $22 383 458 470 528 466 158 441 
Washing machines, sales* units 104, S17 74,019 | 129,163 | 125,821 | 115,019 | 84, 192 67, 502 | 109,909 | 129,885 | 152,725 | 116,199 | 105, 266 | 120, 076 
PAPER AND PRINTING 
! 
WOOD PULP | | ' | 
Consumption and shipments:® | | | | 
Total, all grades ute short tons. _| 495,390 } 450, 541 | 503,181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484.507 | 546,949 | 6 
Chemical: | 
Sulphate Co! te do | 208,187 | 200, 282 | 216, 739 227,063 | 214,796 | 211,884 | 196,419 | 199, 931 
Sulphite, total. _- do 143, 487 J 125,749 | 144, 320 | 51,056 | 151, 174, 546 | 145,040 | 136, 667 
Bleached 7 do 91, 428 73, 113 86, 403 | | 91.575 | 90, 486 115, 442 89,511 | 85, 120 7. 
Unbleached _-- do | 52,059 | 52, 636 | 57,917 | | 59, 481 61, 149 19,104 | 55,529 | 51,547 | 58,95 
Soda oan. Ok Daren) teks do | 28,303 25, 546 ), 617 | | 31,505 75 31,996 | 32,643 | 31,526 | 34,705 | 
Groundwood_____. Pe ee 98, 964 | 111, 505 | | 115, 461 | S57 | 120,635 | 124,974 | 116,383 | 127, 457 | 
Imports: 
Chemical§ _do | 137,431 | 121,919 | 159,990 | 142, 407 | 142,188 | 166,091 | 171,520 | 150,510 | 103, 504 | 117, 800 
Groundwood§. - do....| 19,694} 12.544] 14,957] 20,576] 15,175 | 17,491 | 17.366] 20,076] 7,312] 17,326 | 
Production: | | 
Total. all grades ; , do | 472,095 J 429,551 | 485,830 | 475,356 | 522, 825 | 533, 423 | 522,220 | 533,442 | 484,605 | 543 411 
Chemical: | 
Sulphate scat do 206, 479 | 200,930 | 217,004 | 212,664 | 231,804 | 21 | 200, 502 | 228, 632 | 
Sulphite, total__. : ee 115,733 | 138,457 | 139,022 | 154, 210 57, 72 132, 662 | 149,019 
Bleached ____- cme an 2, 69, 146 78, 826 82, 373 94, 729 93, 782 79, 698 92, 729 | 
Unbleached - - _do 49, 933 46,587 | 59,631 | 56,649 | 59,481 | 63,942 52,964 | 56, 290 
Soda Stee Pee SP RACS do 26, 846 24, 701 30.718 | 30,995 | 31,625 | 32,632 31, 075 34, 561 
Groundwood___.___- iy do....| 106,310 | 88,187 | 99,651 | 92,675 | 105,186 | 125, 171 120, 366 | 131, 199 
Stocks, end of month: | 
de ee weenie 200, 803 ff 228, 794 | 211, 443 | 191,702 | 189,442 | 200,002 | 183, 161 | 217, 526 217, 624 | 214, 085 
Chemical: Peer 
Sulphate + _.do 83. 809 549 26, 814 97, 887 36, 728 48, 139 48, 091 39, 454 | Io, 517 
Sulphite, total. _- See. do 93, 584 5 | 112,602 | 105,010 92, 205 102, 073 94, 985 RS, 585 104, 611 
Bleached 7 bd ad aie Stile do 58, 990 76, 611 70, 099 56, 952 62, 356 57, 929 2, 6 64, S91 
Unbleached. __.do 34, 594 35, 991 34, 911 35, 253 39, 717 37, 056 36, 720 
Soda... = Ss 4, 376 4, | 4, 851 4, 728 4, 826 3, 986 3, 842 | _5, 832 
Groundwood do 69,034 | 79.030 | 67,176 | 54,077 49, 402 63,426 | 67,168 | 76, 666 | ay 
Price, sulphite, unbleached dol]. per 100 1b 1. 95 2.29 | 2 20 2 07 2 00 2.00 1.95 1.95 1.95 
PAPER | 
Total paper: | 
Paper. inc]. newsprint and paperboard: | pen) ” 
Production a _.-short tons. 790,379 | 954, 659 | 874, 263 | 926,616 | 957,377 | 849, 764 | 843,063 | 873,441 | 1,036,734 | 912, 676 |” 963, 5/6 | 898, 938 
Paper, exc]. newsprint and paperboard: ieee = 
en A short tons 443,677 | 521, 567 497,455 479,970 | 514, 201 437,128 | 436,048 | 468, 274 542, 497 | 436, 980 |" 47 , OYS | 444, 669 
ee eR ra at A 120, 758 | 528, 246 | 454,897 | 482,812 | 534,542 | 444,728 | 442,405 | 463,770 | 5 29 | 462, 299 |” 501, 932 | 441, 567 
Se OEE AAS do____! 498° 130 | 529.198 | 456,235 | 475,850 | 532.175 | 441,194 | 446,265 | 460,019 | 542,734 | 447, 500 '"479, 116 ' 443, 029 


achines and ironers beginning 1929 not shown 
32, p. 18, of the June 1939 Survey; data are fur- 


51 of the January 1939 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with explanatory notes and references | 
to the sources of the data may be found in the July July August Janu- Febru- March 
1938 Supplement to the Survey . ’ ‘ ary ary 
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tember ber 
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PAPER AND PRINTING—Continued 


| 





PAPER—C ontinued 
Book paper:t 














Coated paper: li 
Geanes, ee. a 15, 744 14,467 | 16,608 | 16,029] 17,687] 16,612| 15,769 | 16,961 | 17,911} 19,553] 16,305; 17, 126 17, 276 
Orders, unfilled, end of month--.-- : eS 3, 647 2, 571 3, 076 2, 767 3, 160 3, 410 2,714 3, 071 3, 552 4, 060 3, 238 2, 861 3, 090 
acl ci a do..--| 14,306] 14,730] 16,836] 17,445 | 17,741] 17,057] 17,006] 16,845] 17,7 20,028 | 17,754 | 18,579 | 15,634 

Percent of potential capacity... .._.._..- 55.9 56. 1 59.3 66. 4 64.9 62.4 62.6 63.3 71.6 7.7 68. 6 66.5 64.9 
OS 0 eae short tons 15,097 | 14,526 | 16,138 | 16,883] 18,194] 16,730 | 17,563 | 17,319 | 17,642] 19,919} 17,902] 17, 409 15, 771 
Stocks, end of month._........---. do....| 14,211 | 12,830] 13,528 | 14,144] 13,691 | 14,018 | 12,776 | 12,070 | 12,472} 12,581] 12,433 | 13,762] 15,139 

Uncoated paper: . z 
a do....| 79,210 | 80,101 | 88,265 | 91,466 | 89,878 | 87,923 | 86,840 | 94,160 | 88,218 | 102,810 | 92,712 | 83,692 | 89, 681 
Orders, unfilled, end of month__-__.do 30,324 | 34,573 | 34,542 | 36,141} 35,123 | 33,730 | 34,958 | 40,314 | 36,931 | 38,053 | 39,252] 28,179 | 382,755 
Price, wholesale, “‘B’’ grade, English fin- i 

ish, white, f. 0. b. mills_dol. oer 100 Ib 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 
eee short tons.-| 79,345] 74,919 | 91,791] 88, .: 92,758 | 92, Ly! ae 89, “1. —— 102, ay a x te 9 87 aay! 
Percent of potential capacity ---..-..-- 68.8 62. 4 70.8 73.7 74.3 73.8 : 72. . 79. 7 77. $ 73. 
Shipments. _ pat — tee Sinoxt tons..| 82,516 | 76,558 | 89,862 | 90,518 | 92,345 | 89,321 | 86,076 | 91,667 | 89,377 | 104,196 | 88,980 | 89,393 | 84, 862 
Stocks, end of month.___..._._._-_-- do....| 957,770 | 107,360 | 110, 267 | 106,230 | 107,281 | 109,975 | 109,604 | 107,518 | 107,602 | 106,435 | 106,381 | 258, 282 |° 60,981 
Fine paper: a 

Oodens, new SR ae eee Gp.2. ...] 30,904 | 39,103 | 32,522 | 34,268 | 48,225 | 32,750 | 34,511 | 35,064 | 48,124 | 33,204 | 37,272 | 31, 538 
Orders, unfilled, end of month---_. a6..;.. 9,927 | 11,717 | 11,157 | 11,587 | 16,174} 12,692] 11,864] 11,187 | 14,227 | 12,280 | *9, 229 9, 357 
eae 0... 28,069 | 40,691 | 32,457 | 36,551] 45,149 | 37,813} 36,001 , 45,046 | 38,075 | ° 43,043 33, 491 
Se "eee 29,603 | 39,418 | 33,565 | 34,677 | 46,526 | 35,158 | 35,803 | 36,022 | 46,511 | 36,935 | * 41, 166 32, 216 
Stocks, end of month___..-__-.___-. "eee 71,383 | 72,813 | 71,169 | 73,166] 71,948 | 74,378 | 65,480 | 65,384] 63,976 | 66,573 | * 69,657 | 62,670 

Wrapping paper: a a . 

Lo eee ee 40...- 162, 193 | 191,380 | 149,372 | 159,243 | 189,530 | 142,220 | 148, 562 | 163,622 | 186,433 | 145,740 | 186,7 10 146, 747 

Orders, unfilled, end of month... ---- ao... 70,610 | 67,336 | 66,278 | 66,181 | 69,322 | 68,956 | 64,300 | 71,599 | 62,718 | 58,629 | 64,050 | 63, 843 

ES a ae _._] 154,273 | 195,253 | 152,063 | 161,933 | 191,105 | 151,076 | 151,374 | 161,510 | 194,280 | 159,353 | 184, 727 | 142, 224 

RS Oe: ao... _. ] 157, 102 | 195,822 | 152,281 | 161,271 | 189,695 | 149,033 | 149,088 | 159,334 | 195,555 | 152,265 | 180,344 | 147, 622 

Stocks, end of month...........-...- do... 125, 022 | 122,122 | 122,107 | 123,360 | 124,683 | 126,365 | 126,551 | 129,835 | 126,936 | 132, 148 | 136,617 | 131,000 

Newsprint: , 

Canada: 7 244, 6 
| Bae oe ee eee ee 200, 837 | 219,611 | 195, 586 | 248,068 | 245,813 | 211,452 | 193,624 | 152, 437 | 217,651 | 162,352 | 244, 400 | 2 4, 655 
2 Sea do....| 227,630 | 202, 546 | 220,303 | 231,940 | 254,872 | 245,295 | 209,753 | 208,382 | 200,631 | 220,648 | 220, 843 250, 015 240, 545 
Shipments from mills__-...___...-- do___.| 221,743 ] 205,490 | 204,668 | 230,346 | 255,100 | 264,421 | 225,472 | 201,852 | 178,236 | 205,099 | 214, 255 274, 635 oo 261 
Stocks, at mills, end of month--__--. do_.._| 202,051 ] 179,282 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912 | 212, 500 | 187,880 | 196, 164 

United States: ~ ” 78, 5 170, 98 
Consumption by publishers_____-_-_- do___-| 172,861 | 151,875 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 | 160,916 | 153, 346 174, 096 179, 542 178, 543 as 980 
SS =e eae do_.._| 201,991 ] 175,441 | 190,344 | 200, 144 | 230,278 |: 229, 284 | 209,782 | 183,050 | 144,308 | 189,360 | 209, 597 | 250, 668 | 216, 580 
Price, wholesale, rolls, contract, destina- i 50) 

tion (N. Y. basis)_..dol. per short ton._| _ 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | _ 50.00 50. 00 : 00 
Be gc, Ee eae short tons 74,932 | 63,278 | 67,436 | 68,315 | 72,827 | 78,390] 75,855 | 77,264 | 70,868 | 79,929 | 77,393 | 85,872} 80, 562 
Shipments from mills_______.____-- do....| 75,354] 69,718 | 66,006 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967] 71,926| 81,616 | 77,463 | 84,443 | 84, 628 
Stocks, en month: aad 

At mills 8 pe cere enone nee aoe do....| 17,006 | 22,557 | 23,987 | 17,966 | 18,590 | 20,702 | 18,583 | 22,880 | 21,822} 20,135 | 20,065 | 21,494 | 17, 428 

At publishers}... . do....| 252, 754 | 316,635 | 314,586 | 303,067 | 288,408 | 291,477 | 284,661 | 287,155 | 251,041 | 223,469 | 206,727 | 229, 142 230, 443 

In transit to publisherst____.___- do....| 43,459 | 26,262 | 34,696 | 32,653 | 47,570 | 44,628 | 30,677] 36,872 | 13,449 | 32,580 | 37,253 | 39,251 | 4¥7, 737 

Paperboard: A aes Penne 

Consumption, waste paper-______.-_- do-...| 255, 830 | 221, 218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710 | 292,474 | 262,918 | 264,348 | 59, 996 

0 ee ee? do....| 382,682 | 322,948 | 361,323 | 367, 200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030 | 429, 545 | 347,575 | 372, 893 = 371 

Orders, unfilled, end of month....__-- do....| 108,427 | 93,637 | 96,635 | 109,288 | 107,235 | 89,586 | 94,411 | 109,099 | 112,801 | 124,420 | 97,340 | 93, 643 95, 058 

eg LE EERIE TIES do_.._| 366,605 } 306, 343 | 358,977 | 351,051 | 370,977 | 344,445 | 329,181 | 323,394 | 338,803 | 421,576 | 372,984 | 375,7 72 376, 509 
Percent of capacity......................- 63.9 59.7 67.3 68. 5 72.4 66.3 60. 1 61.2 67.8 73. 4 69.1 64. 2 66. 6 

Stocks of waste paper, end of month: ae, Pana, penne 
At mills____. oe a EES « short tons__| 257, 889 | 300,917 | 296,070 | 284,239 | 275,746 | 274,951 | 290,648 | 282,095 | 262,344 | 248,595 | 255,354 | 259,423 | 290, 677 

PAPER PRODUCTS | 

Coated abrasive paper and cloth: 

Pian none 1a : ss aaa ae reams 76,903 | 61,220] 71,085 | 82,091 | 79,007 | 72,029] 62,309 | 81,867] 77,477] 85,778 | 85,267 | 80,246] 80,115 
aperboard shipping boxes: NS a 
Shipments, total. : ncteA aE ner mil. of sq. ft 2,193} 2,708 | 2,589] 2,639 2,547 | 2,239] 2,222] 2,304 2,827} 2,395 2, 627 2, 624 

EEE do... 1,982 | 2,466 | 2,372] 2,430) 2,385/ 2,081] 2,075] 2,145) 2,640} 2,218) 2,430) 2,388 

cl ee RS Cees ea Fe 211 243 217 209 163 158 146 159 187 177 | 197 236 

PRINTING 

Book publications, total______. no. of editions. 798 829 787 800 | 1, 196 900 | 1,118 659 876 945| 1,222 835 636 
Hew BOOKS. .........---n0--.-n0e---o-ns do-... 669 686 635 720 | 1,074 790 961 602 691 803 | 1, 043 708 537 
PF CRIB oon wonnnvncccacenc-anans do-.. 129 143 152 80 122 110 157 57 185 142 179 127] | 

Continuous form stationery - -__- thous. of sets__| 112, 194 78, 393 89, 385 | 113, 132 | 116,140 | 119,903 | 125,811 | 111,211 | 107,557 | 128, 508 | 108, 597 | 116,935 | 128, 583 

Operations (productive activity) - - . .1923=100- ee 78 77 80 81 84 89 87 92 86 87 84 ‘a 81 

Sales books, new orders... ___- thous. of books. 16,549 | 14,578 | 16,995 | 15,522] 16,280] 16,2 14,788 | 15,998 | 16,286 | 16,889] 16,041} 16,498 | 16, 466 















































RUBBER AND RUBBER PRODUCTS 















































CRUDE AND SCRAP RUBBER 
Crude: ae “ 
Consumption, total. ........-....-long tons..| 43,880} 34,219 | 40,552 | 40,183 | 42,850] 49,050] 48,143 | 46,234 | 42,365 | 50,165 | 44,166 | 44,377] 47, 259 
For tires and tubes (quarterly)_.____- NS ees eh es 3 re ee ee Raise 99, 039 |. --------]---2----- "35° 395 
Imports, total, including latex §.______- do_...| 37,222] 22,405 | 31,674] 35,066 | 34,325 | 32,924] 37,204} 36,857 | 30,826 | 45,496 | 31,854 | 45,784] 34, an 
Price, smoked sheets (N. Y.)-....dol. per Ib_- . 165 . 154 . 166 . 161 . 169 . 163 . 163 . 158 . 159 me 163 -159 | _ . 166 2 po 
Shipments, world......_____..... long tons__|_. --| 79,000 | 74,000 | 70,000} 75,000 | 68,000} 58,000] 86,000 | 77,000 | 75,000 | 74,000] 70,000} 66, 
Stocks, world, end of month do....|.________] 580, 654 | 565, 394 | 551,447 | 540,976 | 512,176 | 482,852 | 497,665 | 479,578 | 460,723 | 438, 252 | 429,979 | 409, 630 
RI es pit <ndemecncenas aces 105, 000 | 101,000 | 96, 99, , 000 | 105, 000 | 106, 000 | 102,000 | 99, oot ae 
For United States 5% _....] 40,400 | 47,772 | 48,927| 51,062] 51,114] 45,105| 48,210| 55,814 | 55,981, 57,918 | 54,046] 51, ae 
London and Liverpool ----|.--------] 95,252 | 99,614 | 98,140 | 93,272] 90,073 | 86,853 | 80,643 | 75,517] 72,635 | 68,931 | 66,020} 63, yo 
British Malaya. ..-....----.._...__-- eC 97,617 | 90,939 | 89,213 | 89,630 | 87,531 | 84,499 | 90,142 | 87,968 | 81,274 | 77,683 | 74,308 | 75, 308 
United States...................... _...|--.----.-] 282, 785 | 273,841 | 268,094 | 259, 074 | 242, 592 | 231,500 | 221,880 | 21,093 | 205, 214 | 192,638 | 193,651 | 180,3 
Reclaimed rubber: 6 70 
Consumption.......................... -...| 13,542] 8,831 | 11,455] 12,041 | 12,599] 13,522] 13,096 | 13,000] 12,626 | 15,322] 13,301) 13,517] 14,87 
ee ----| 12,588] 7,682 | 11,317] 12,985 | 14,652] 15,124} 15,809 | 13,763 13,003] 14,528] 14,527 | 14,769] 15,871 
Stocks, end of month 21,339 | 15,418 | 13,918] 14,286] 15,845] 17,083] 23,000] 21,960| 21,390] 19,955 | 22,628 | 22,771 | 23,058 
Scrap rubber: 
Consumption by reclaimers (quar.)....do....|_._-_-___J-------__]_._._.__- ec hee emeree 9) ene eee ae 36, 496 |--------- eon ee aes 
* Revised 


tFor book paper, see note marked with a “‘t” on p. 51 of the July 1939 Survey. Stocks of newsprint, at publishers, and in transit to publishers, revised for 1937 and 1938 
revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. 

§Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. 

¢ Change in inventory due to physical check-up. Figures prior to May 1939 not comparable with later data. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ape ey notes ay references ms > - ; a 
to the sources of the data may be found in the . Sep- Novem- ecem- anu- ebru- 
1988 Supplement to the Survey July July August tember October hee ber ary ary | March | April | May | June 
RUBBER AND RUBBER PRODUCTS—Continued 
TIRES AND TUBES 
Pneumatic casings:t 
So SE eee ee eye: thousands_. 4, 510 3, 287 4, 038 3, 916 4, 183 4, 139 4, 729 4, 581 4, 344 5, 137 4,211 4,418 | 74,870 
Shinmiaies, total -... o.oo - no ewes do. ... 5, 056 3 870 3, 991 3, 888 4, 126 4, 405 4, 154 4, 163 3, 739 4, 583 4, 356 4,753 | * 5,750 
Original equipment*___._....._.--.-- do___- 809 494 266 678 1, 287 1,77 1, 707 1, 685 1,472 1, 747 1, 529 1, 415 1,370 
Replacement equipment*___._______- ad... 4, 162 3, 290 3, 646 3, 123 2, 729 2, 544 2, 348 2, 397 2, 156 2, 723 2,719 3,239 | * 4,267 
11 a Rai aS ee ES x ao:..- 85 85 7 86 109 84 99 81 lil 113 108 100 113 
Stocks, end of month. ................. do... 8, 300 8, 041 8, 217 8, 022 8, 237 7, 924 8, 451 8, 932 9, 573 10, 109 9, 998 9,919 | * 8,909 
Inner tubes:t 
MII ocx dv saben anuwaccdonw ss do_.. 4, 043 2, 936 4, 026 3, 832 3, 980 4, 029 4, 351 4, 098 3, 681 4, 470 3, 841 3,848 | * 4,320 
Shinments, total... 2. -necceccasca= G0... 4, 285 3, 519 3, 744 3, 980 4,101 4, 138 3, 859 3, 936 3, 335 4,015 3, 927 4,154 | * 5,123 
ae eee GG..<- 62 55 49 53 57 55 55 71 65 74 82 67 66 
Stocks, end of month. -.-............... G0. ... 7, 819 7, 723 8, 029 7, 859 7, 746 7,665 | 8,166 8, 069 8, 415 8, 901 8, 837 8,840 | * 8,044 
Raw material consumed: | 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) _.........--- ee |) ee ee | Ae Seep mee 49, 441 |_...____- bo -eos if) | eee) See eee | Ree Me eee ee 
RUBBER AND CANVAS FOOTWEAR 
Production, total__.___- saeetonae thous. of pairs__|-...----- 2, 719 4, 254 4, 709 5, 067 5, 513 5, 523 4, 807 4, 953 5, 897 5, 216 5, 033 4, 866 
Shipments: toes)... occcccncacenncccune . iS See 4, 041 5, 803 6, 360 4, 991 6, 139 5, 035 4, 778 4, 629 5, 214 4,414 4,017 4,192 
Stocks, total, end of month__.._..._._.-- lee, 19,469 | 17,897 | 16,246 | 16,321 15,695 | 16,183 | 16,157 | 16,582] 17,281 18,083 | 19,055 | 19,729 








STONE, CLAY, AND GLASS PRODUCTS 





PORTLAND CEMENT 


Price, wholesale, composite. ___._- dol. per bbl_- (‘) 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 (1) () (4) (1) 
I oo oo thous. of bbl._| 12, 644 10, 968 11, 007 10, 559 11, 556 10, 184 8, 066 5, 301 5, 506 8,17) 9, 674 11, 185 11, 953 
PORORTIG OF GNURUIEY 5 oo owncccaccccoessimcnean 57.9 50. 2 50. 4 49.9 52.9 48.2 36.9 24.3 27.9 7.4 45.7 50.9 56. 5 
WRN te es aorta cond thous. of bbl._} 11, 755 10, 164 11, 823 11, 716 12, 357 8, 573 6, 281 5, 640 5, 043 8, 467 9, 654 12, 748 12, 715 
Stocks, finished, end of month._________- do....| 22,366 23, 286 22, 534 21, 374 20, 569 22, 179 23, 954 23, 611 24, 092 23, 786 23, 837 22,251 | * 21,477 
Stocks, clinker, end of month_.__-._-_._- G0.... 5, 939 6, 089 5, 902 5. 506 4, 927 4, 963 5, 282 5, 563 5, 986 6, 447 6, 568 5,728 | * 5. 788 
CLAY PRODUCTS 
Bathroom accessories: 
yi!) es thous. of p’ces..| 1,027 778 1, 063 862 1, 119 1, 189 953 831 728 806 583 762 814 
| Se area, Ge... 908 751 1,015 841 1, 130 1,070 891 795 673 720 552 792 819 
Stocks, end of month. ................. ge.... 388 243 200 215 193 195 219 255 321 350 374 377 382 


Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per thous_.| 12.059 11. 972 11. 902 11. 895 11, 925 12. 039 12. 046 | * 12.023 | * 12.024 | * 12.032 | * 12.026 | * 12.077 | © 12.118 


| Renee ee thous. of brick__}_...___- 129, 338 | 148,809 | 142,900 | 166,471 | 151, 568 | 133, 184 | 101,056 95, 920 | 166,380 | 178,903 | 209,716 | 199, 592 
sng end Of month. .. 023.2 eccd i ee 430, 168 | 428,780 | 454,393 | 482,830 | 482,032 | 478,260 | 476,359 | 455,859 | 397,838 | 374,572 |°351,155 | 358,082 
Face brick 

Shipments. EE, eee! ee 46,512 | 51,915 | 47,828} 52,402 45,701 | 37,307 | 34,499 | 28,785 | 57,624 | 62,982 |* 79,349 | 69,482 
Stocks, end Olin... do._..|___.._...] 271, 488 | 267, 844 | 268.583 | 267,016 | 272,200 | 283,017 | 292, 565 | 300, 546 | 290,906 | 277,291 |* 256,825 | 244, 803 

Floor and wall tile aman , 

Quantity___..-- Ae. OF 0 WE cs! 4, 134 4, 761 4, 267 4, 331 3, 996 3, 261 3, 549 3, 562 4, 969 4, 639 4, 737 5, 160 
Lo) See ee thous. of dol__|________- 1, 195 1, 381 1, 235 1, 243 1, 129 956 981 959 1, 285 1, 208 1, 282 1, 417 


Vitrified paving brick: 


Shipments..........-....--. thous. of brick...|..- ___- 11,418 | 10,778 8, 046 9, 591 7, 206 7, 191 4, 276 2, 007 3, 994 3, 612 6,647 * 6,844 
Stocks, end of month................... all ae 55,689 | 55,423 | 54,396 | 52,999} 51,323 | 48,127] 48,763 | 48,585 | 47,336] 45,761 | 43,002 | 44,796 
Hollow building tile: 
een short temé...t......... 55, 489 62, 186 58, 998 62, 410 54, 762 46, 815 50, 024 43, 643 72, 546 81,994 | 105, 713 96, 163 
Stocks, end of month_.._.......-------- | a 350, 782 | 349,271 | 345,089 | 333, 782 | 335, 707 | 347,147 | 342,408 | 348, 792 | 340,348 | 327, 847 |*307,810 | 306, 750 


GLASS PRODUCTS 


Glass containers: 


PROGOQGUION .... « .ncsenoccddccad thous. of gross-_- 4, 581 3, 506 4, 031 3, 653 3, 866 3, 709 3, 515 3, 589 3, 389 4, 129 4, O71 4, 516 4, 662 
Prerosnt of Capacity.............26........... 73.6 61.0 65. 0 63. 6 64.7 64.6 58.8 55.8 55.7 61.4 65.4 69.7 72.0 
cn as ee ESS thous. of gross_. 4, 136 3, 847 4,178 3, 971 3, 954 3, 491 3, 042 3, 473 3, 323 3, 933 3, 978 4, 485 4,618 
Stocks, end of month_._........-.-.---- de... 8, 586 8, 354 8, 149 7, 641 7, 493 7, 643 8, 029 8, 179 8, 192 8, 318 8, 336 8, 293 8, 209 
Illuminating glassware: 

Shipments, total........------- thous. of dol.- (2) 357 421 507 551 532 443 443 357 396 (2) (?) () 
(| IS eae | a (2) 154 200 266 285 288 227 217 185 201 (2) () (2) 
CE ecw camamocameoe oe (2) 130 141 148 153 133 125 = 107 116 (2) (2) (2) 
(pS ee a do (2) 72 80 93 113 111 91 65 79 (2) (2) @) 


re glass, polished, production. thous. ofsq.ft _| 6, 212 5, 506 7, 676 8,873 | 12,869 | 12,883 | 12,691] 12, 200 10,165 | 11, 867 7, 268 8, 036 9, 289 
Yindow glass: 
Production. -_-_......-..--.-..thous. of boxes_- 690 330 434 522 641 883 1, 003 943 809 912 740 729 720 
POLONIE OF CRTGRIEG os ccinciicnsccncccsaesnes< 42.6 20.3 26.7 32. 1 39. 5 54.4 61.7 58. 1 49.8 56.1 45.6 44.8 44.3 


GYPSUM AND PRODUCTS 
Crude: 












































OE ee short tons..|______..- Bs gs re | ee a | Cees Remroe TS, ED 291, 810 
UN on ehucecndncuwan i. = Pee SE SSS S05, O67 F.-25---. es qi: ) eee Seer 541, 183 |__._-- |--------- 845, 524 
Calcined production_-...............----- SE, RR ae Saeko | 634, 428 |.........]......-.. i, SS ere 773, 634 
Gypsum products sold or used: | | | 
Lp Oo lls a IRE SL AERA Een S| eS! <a sceccessf MaeporD | 100, O08 f....-.. ee) ll! ee 
Calcined: | | 
Ee eee oo ae Se a ee ee . Penciitalaia 251, 764 Dl ee as Ue ae: 
I vise sesienennnccusencicets St eR Sele _-------| 89, 904 | 89,678 |... es | SS 113, 721 
Keene’s cement.............--.- a a OT calla SO SOE Bidosaseest 3 | eee eee 
All building plasters. -.-...-..-.-.--.- a Le ws RE Spee i | 333, 730 |...------| ee Se ee 
For manufacturing uses---.-..--.-.--- ee See See ee | 36,517 |_- i. | ae ho... 25, 515 
ails pe aR i thous. of sq. ft__|____- i ae ae: 4Q6 {.:...-... 2 4, 885 Eee | SSTAS. “? | ee Chae -| 8,581 
r Revised. 
1 Discontinued by compilers; data on an index basis appear on p. 20. ? Discontinued by reporting source. 


*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes, see 


tables 27 and 28, pp. 16-18 of the May 1939 Survey. 
tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
ap ond with me oped notes se ue 
to the sources of the data may be found in the ; ; Se Novem-| Decem-| Janu- | Febru- sy | } 
1938 Supplement to to the Survey July July | August | | conaber | saan’ ber | ber | ary | ary | April | May | June 
TEXTILE miaugathad CTS 
CLOTHING 
Hosiery: 
4 Production.........- thous. of dozen pairs 9, 819 8,848 11,304; 11,146) 11,848 11, 731 10,863 | 11,2385 | 11,374 | 13,198 | 11,024] 11,796} 11,218 
Shipments. - -- : inioine eee 9, 482 8,538 | 11,712 | 12,440 | 11/957 11,973 | 10, 641 10, 211 10,535 | 13,142 | 10,577 | 10,891 | 10,294 
Stocks, end of month... ...-.-. do 25,109 § 21,289 | 21,033 19, 891 19, 933 19,843 | 20,217 | * 21,301 | * 22, 201 | * 22,317 | * 22, 823 | * 23, 789 | * 24,773 
COTTON 
Consumption -_ _ - bales 521,405 J 448, 453 | 561,406 | 534,037 | 542,778 | 596,289 | 565,307 | 591,991 | 562,293 | 649,237 | 546,702 | 605,353 | 578, 448 
Exports (excluding linters) § __thous. of b: es 107 196 201 389 465 481 361 290 264 330 178 143 114 
Impor ts (excluding linters)§_........__- do 16 25 18 11 11 14 11 12 8 10 13 14 12 
Prices: 
Received by farmers. -. dol. per lb . O88 . 084 . 081 . 082 . 085 . 085 . 082 . 083 . 082 . 083 . 082 . 085 . 087 
Wholesale, middling (New Y ork) do . 097 . 089 . 084 . 081 . O86 . 091 . O87 . 089 . 090 . 090 . O88 . 096 . 099 
Production: 
Ginnings (running bales)®__thous. of bales__- 137 158 1, 336 6, 577 10, 125 11, 231 11,412 11, 553 : OTF OOP bo caccectsns ated Ph aislcicmeree 
Crop estimate, equivalent 500-lb. bales._do ee, ee Pts eee os ee @ 11, 944 : Ae |. : see 
Receipts into sight ae 565 211 674 2, 500 ‘ ; Sh4 417 391 394 246 266 310 
Stocks, world, end of month*-_- oe 21, 952 22, 639 47,584 | 45,353 38, 350 35, 988 33, 700 31, 230 29, 150 26, 807 24, 133 
American cotton _ - Seen ee i 14, 150 13, 712 24, 297 23, 428 20, 647 19, 679 18, 754 17, 722 16, 817 15, 880 14, 936 
In the United States. - * ...do 13, O82 11, 446 22, 150 21, 290 18, 345 17, 475 16, 647 15, 709 15, 021 14, 291 13, 609 
On farms and in transit__..........do__-- 600 625 11, 353 7, 244 1, 390 1, 141 1, 093 873 827 820 721 
hoc, a eee do 11, 632 9, 598 9,782 | 12,975 15, 294 14, 745 14, 034 13, 458 12, 940 12, 339 11, 915 
Mills ae ...do 850 1, 223 1,015 1,071 1, 661 1, 589 1, 5:0 1, 378 1, 254 1, 132 973 
In foreign countries________- M do 1, 068 2, 266 2,147 2,138 2,302 2, 204 2,107 2,013 | , 796 1, 589 1, 327 
Foreign cotton ___--- csbnaceniee 7, 802 8,927 | 23,287 21,925 17,703 | 16,309 | 14,946 | 13,508 | 12,333 10,927 9, 197 
COTTON MANUFACTURES | 
Cotton cloth: 
SS eee ..-thous. of sq. yd 27, 800 20, 993 21, 964 26, 342 27, 903 28,544 30,024 21, 742 28, 145 34,505 | 30,609 | 24,170 | 28, 287 
0 SSE ee eee do 6, 750 4, 301 5, 089 4, 981 5, 818 4, 912 6, 188 8, 534 9, 210 10, 108 6, 566 5, 581 7,151 
Prices, wholesale: 

Mill margins* . - ...--cents per lb 10. 52 11. 52 11. 42 11. 23 10. 88 10. 78 10. 69 10. 46 10. 05 10.11 10.01 9. 33 9. 84 

Print cloth, °C? ae dol. per yd_- . 047 . 047 . 044 . 043 . 045 . 045 . 043 . 043 . 042 . 043 . 042 . 042 . 045 

Sheeting, brown, 4.x4_-.------._-_-- do - 053 . 055 . 054 . 053 . 054 054 051 . 050 . 050 . 050 . 049 049 - 052 
Finished cotton cloth:t 

Production: 

Bleached, plain___----- thous. of yd_- 110, 568 | 130,498 | 128,642 | 134,929 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127, 104 

OS eae o---- 74,656 | 88,362 | 88,619 | 95,372 » 100,200 | 102, 504 91,115 | 93,483 | 109,652 | 97,270 | 98,292 | 89,020 

Dyed, black------ enh acne Se A 5, 022 6, 741 5, 877 6, 379 6,617 6, 369 4, 780 5, 130 6, 633 4, 962 5, 782 5, 843 

Ce senate - 80,588 | 96,417 | 89,396 | 102,278 | 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109.250 | 108,736 | 90,265 
Spindle activity: 

Active spindles__-.--.----- .-thousands 21,915 | 21,915 | 22,153 | 22,189 | 22,114 22,449 | 22,445 | 22,440 | 22,595 | 22,472 | 29,109| 21,975] 21,788 
Active spindle hrs., total. _......_mil. of hrs 6, 622 5,925 7,375 | 6,613 7,118 7, 575 7, 187 7, 641 7,171 8,236 | 6,893 7, 575 7, 395 
Average per spindle in place__-_--.-hours 261 225 280 | 252 | 273 29] 277 | 295 277 | 319 68 295 | 289 
lL Sees pct. of capacity 81.5 70. 2 76.2 76.1 81.9 83.6 | 82.3 85.7 87.8 86.6 84.6 | 81.4 82. 2 
Cotton yarn: | 
Prices, wholesale: | 
22/1, cones (Boston) .---------- dol. = Ib . 238 . 230 5223:| 233 . 230 . 240 . 225 . 220 . 224 . 225 . 225 228 | «285 
40/s, southern, spinning ------.----- be - 346 . 338 | . 335 | . 335 . 337 . 341 . 338 . 335 . 335 . 335 . 335 335 335 
| 
RAYON AND SILK | 
Rayon: : | 
Deliveries, unadjustedf--.--.--- 1923-25 = 100 925 877 929 910 704 595 691 745 735 670 | 664 669 | 867 
Imp@ts§.-_-.-_---.------.-----. thous. of Ib 3,503 | 2,074; 4,409} 3,145 | 3,147| 2,031 | 1,781 | 2,877) 3,395, 3,955| 3,457 / 3,322] 4,159 
Price, wholesale, 150 denier, first quality 
4 3: 2 RP eee dol. per Ib . 51 . 49 51 | .51 51 51 51 5] 51 51 51 61 | .51 
ofits. EE ee mil. of Ib 25. 0 53. 6 41.1 34.6 36.1 40.0 39.5 39. 4 39.5 41.1 43.4 41.5 r 32.6 
ilk: 
Deliveries (consumption) ------ .--bales 26,142 7 32,593 | 38,504 | 38,844 | 35,631 | 41,599 | 35,204 | 40,816 | 33,219 | 37,863 27,802 | 26,150 | 26,256 
en wew....-.-..--.--.-. _thous. of Ib 2,614 4, 073 4,975 5, 524 5, 417 6, 437 5, 542 5,039 | 3,040 3, 555 3, 943 3,592 | 4,050 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. per Ib-.| 2.648] 1.834, 1.720) 1.759) 1.854) 1.801, 1.809) 1. 900; 2114) 2.218; 2.393) 2.689 | 2.534 
Stocks, end of month: 
Total visible supply. ----..-.---..--- bales..| 73,348 | 138, 105 | 135,347 | 142,511 | 151,311 | 150,718 | 149,778 | 124,354 | 98,078 | 86,816 | 77,238 61,601 | 60,709 
United States (warehouses). _____. do....} 25,748 } 42,305 | 39,747 | 40,711 | 43,811 | 46,218 | 53,278 | 48,554 | 38,178 | 23,116 20,738 | 24,201 | 19, 209 
WOOL | 
Imports (unmanufactured) §_-.-.-.thous. of Ib._} 14,054 7, 104 9,727 | 12,281 | 15,373 | 16,302 18,162} 21,938 | 17,274 | 25,441 | 16,826 | 20,542/ 14,771 
Consumption (scoured basis) :{ | 
OS eee do....| 27,489 | 22,746 | 23,136} 19,619 | 24,619 | 23,512 29,688 | 25,941 22.449| 21,110| 19,567 | 20,244! 23,772 
Carpet class_-..--.--------.--------- do. 7,984} 4,996 | 6,025/ 6,386} 8,660) 7,716) 9,501 9,784/ 8,776/ 9,856/ 8 159| 5,852] 6,291 
Operations, machinery activity (weekly aver- | | 
age) :4 | | 
Looms: 
Woolen and worsted: 
eS thous. of active hours. 1, 759 1, 174 1,499 | 1,339) 1,335 1, 529 1, 759 1, 924 1,942 | 1,580 1, 338 1, 573 1,791 
DW oon eSecn rane wemcacewernt do-__- 69 58 80 | 77 | 86 89 81 79 78 75 62 69 73 
fo ee nena a6... 155 106 143 | 164 | 167 171 177 186 209 213 198 175 178 
Spinning spindles: 
ee eee es Re do....| 73, 739 57, 438 74, 710 | 66, 022 66,840 | 71,110 73, 277 73, 480 73,130 | 60,041 55, 704 63,248 | 72, 489 
Worsted... -..-.-------------------- do.-..| 71,306 ] 55,663 | 69,644 | 62,851 | 70,205 | 85,954 | 97,019| 87,770 82,226| 77,747 | 67,613 | 79,174 | 82,819 
Worsted combs. .......---------------- do--- 132 119 145 | 117 | 120 146 149 | 129 137 | 124 95 | 117 | 136 
Prices, wholesale: | 
Raw, territory, fine, scoured_._.. dol. per Ib_ .72 . 69 By i | .70 | ook | . 74 .73 Py £3 73 | san . 69 . 69 Pe 
Raw, Ohio and Penn. fleeces__-_-_---- do 32 . 29 . 30 | . 29 | -31 | . 32 -3l 31 83 . 30 ae . 30 32 
Suiting, unfinished worsted, 13 oz. (at fac- | | | 
| SS See dol. per yd_- 1. 683 1. 535 1. 535 1. 535 | 1. 535 1. 624 1. 634 1. 634 1, 646 1. 683 1. 683 1. 683 1. 683 
Women’s dress goods, French serge, iy Yat | : 
3S ee ae dol. per yd 1.015 1.040 | 1.040 1.040; 1.040; 1.040| 1.015 1.015 1.015 1.015 1.015 1.015 | 1.015 
Worsted yarn, 32’s, crossbred stock (Boston) | | | 
dol. per lb_ 1.13 1.03 | 1.05 1.05 | 1.06 | 1.12 pe | 1.10 1.13 1.13 1.13 1.13 1.13 

r Revised. * Total crop. > As of August 1. 

® Total ginnings to end of month indicated. 

t Revised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; revisions not shown 
on p. 54 of the August 1939 Survey will appear in a subsequent issue. 

t See note marked with a “t’’ on p. 54 of the July 1939 Survey. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. For cotton cloth mill margins, data beginning 1925 not shown on p. 54 of the 
August 1939 Survey will appear in a subsequent issue. Data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis 
of number of months’ supply. Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear in a subsequent issue. 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

4 Data for July, October, and December 1938, January, April, and July 1939 are for 5 weeks, other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with op preys notes — references 

to the sources of the data may be found in the 5 . Sep Novem-| Decem-}| Janu- | Febru- : 

1938 Supplement to the Survey July July | August tombe October | *" ber ber ary | ary | March | April | May | June 

TEXTILE PRODUCTS—Continued 
| | | | 

WOOL— Continued | | | | 

| | | 
Receipts at Boston, total......___- thous. of Ib._| 55,355 | 65,322 | 44,506 | 16,047 | 22,222) 24,341 | 13,678 | 15,539 | 11,820 | 13,608 17, 173 31,461 | 55,614 
iGO a ean ee do_.- 51, 247 64,582 | 42,069 10, 021 18,487 | 21, 239 9, OC 5, 374 6, 660 | 5,939 | 10, 241 25, 641 51, 401 
ON Soa et eee ee a do... 4, 109 740 | 2,487 | 6, 026 3,735 | 3,103 4,670 | 10,164 | 5, 160 | 7, 669 6,932 | 5,820 4, 213 

Stocks, scoured basis, end of quarter, total | 
| et eee ans Sennn ee LO , eee neem 115, 655 |......... ere ee Keene 122, 915 

Woolen woolt, total... 2... .......6.5 do ae Sarees yl ee ee 46, (| RRR ED, Se) | ‘eee Cee 39, 421 
Domestic. ......--..----- Benen "S| Ee Hee ee gee co | ES Beles Ss . ae eee 31, 191 
PAIOGRN pense oo a mnccanesnoyned S| RE eC BNET SS | es See A ee Paes 0 aaa See 8, 230 

Worsted wools, total.-.-.---------.---- ee Neies|  SiRRE aa cere is ee aes ro | RRR DeseeeeN: | Saas ees: 83, 494 
ORRIN 6503s 5a ee cance ee EE ees Sees Lee | ees LL Ses Ee a | ee eee 63, 128 
FON os oon aeeenes | el Le ema Se C7 | Se, TSS | 1G 4G och aes g° | aes Se: | 20, 366 

} | 
MISCELLANEOUS PRODUCTS | 
Buttons, fresh-water pearl: | 
PYGUNCUOR. ooo sce in cecoan pet. of apes -. 26. 3 22.4 32. 2 41.3 37.8 36.3 30.4 23.0 | 39.2 | 39. 2 | 34.6 25.2 | 28.4 
Stocks, end of month _______- thous. of gross_ 5, 873 6, 853 6,910 7, 037 7, 155 7, 229 7, 188 6, 480 6,507 | 6,607} 6,641 | 6,379 | 6,352 
Fur, sales by dealers__-..........thous. of dol__| » 1,878 | * 5.010 4,631 | 1,465 , 515 1,242 | ° 1,524 | * 2,477] *2,900| *3,551 | ° 2,260] * 2,561 * 2,375 
Pyroxylin- -coated textiles (artificial leather) :+ | 

Orders, unfilled, end of mo__thous. linear yd_- 2, 243 1,885 | 1,890! 2,196} 1,908 1,917 2,145 2, 451 2,223} 2,188| 2,252] 1,887 | 2, 087 

Pyroxylin spread_.....-._-__-- thous. of Ib._| 4, 351 3, 882 4, 849 4,998 | 4,922 4, 289 4,692} 5,270 5,079 | 5,402 4,643 | 4,727] 4,710 

Shipments, billed_......._-- thous. linear yd 3, 971 3, 785 4,429 | 4,389 | 4, 516 4, 168 4, 551 4, 785 | 5,119 5,505 | 4,576 4, 759 4, 387 

TRANSPORTATION EQUIPMENT 
a : 
AIRPLANES | | 
} | } | 
Production, totalt. ..... -- 3 20..55555 numbe oe 211 | 264 246 182 | 204 i) re Pk is Re 1a 4 
Commercial (licensed) - -.........------ do...-| 139 190 183 128 | 159 | 7 =a ‘ 
U2, See taae pan aaa e as ERS eg ne 72 74 63 54 | 45 | | re as Sees | 
| | } 
AUTOMOBILES | | | 
Exports: 

Canada: } | 

Assembled, total_.......--..--.2-- number-_|--- 4, 760 3, 912 3, 460 2, 946 2,747 | 5,024 8, 499 6,043 | 6,315 2, 274 5, 480 6, 027 
PEE GO ne ccescaes | a 3, 376 2, 558 2, 399 1, 753 2, 406 | 3, 835 5, 806 4, 222 4, 526 1, 592 4, 075 4, 630 

United States: | 

Assembled, total§._..................d0.. | 19, 183 16, 443 11, 142 10, 888 17, 024 29, 043 34,978 | 23,958 27, 351 30, 048 27, 087 | 25,220 | 27,087 
Passeneer OSreg.............-.-<s- .40....| S376 9, 222 5, 347 2, 808 10, 930 20, 172 21, 322 15, 126 16, 193 17, 984 16, 213 14, 430 16, 213 
ij. | Se pe rate ea Met: do__- .--| 10,808 7, 221 5, 795 8, 080 6, 094 8,871 | 13,656 8, 832 11, 158 12, 064 10, 874 10, 790 10, 874 

Financing: 

Retail purchasers, total...-___- thous. of dol__} 77, 039 80, 847 62, 561 62, 385 86,047 | 92,452 76, 390 76,776 | 113,847 | 114,696 | 133, 707 | 130, 671 
| ety do__- = 39, 160 40, 347 29, 174 30, 344 | 51,266 | 54,933 40, 694 40, 374 64, 350 66, 064 75, 364 - 022 
af Po ere ee ete ee do ee 37, 386 39, 927 32, 948 31,613 | 734,260 | 37,955 35, 281 35, 975 48,915 48,014 57, 649 , 028 
OS eS eee eae do- 493 572 439 428 | 521 564 415 427 582 618 754 621 

Wholesale (mfrs. to dealers).._-..._.---- =e ee 58, 951 40, 037 26,769 | 61,359 | 126,650 | 158, 289 | 134,150 | 124,021 | 153,007 | 150,433 | 140, 284 | 118, 268 

Fire-extinguishing equipment, shipments: | 
Motor-vehicle apparatus_.-....----- number. -| 75 77 54 57 62 44 73 44 58 83 65 76 | 90 
ee TS IS are em do.-..-| 35,527 § 29,122} 32,321 32,124 | 30,816 | 28, 509 | 27,479 | 30,649 | 29,878 | 35,331 | 34,790 | 35, 501 37, 606 
Production: | 

Automobiles: 

Canada, total___._-_- oe Dom © areas ae do----| 9, 135 9, 007 6,452 | 6,089 5,774 | 17,992 | 18,614 | 14,794 | 14,300 | 17,549 | 16,891 | 15,706 | 14,515 

Passenger cars_ _-_- sacwse@Rica-n) ore 5, 273 3, 063 4, 290 5,412 | 15,423 14, 198 11, 404 10, 914 12, 689 12, 791 11, 585 10, 585 

United States (factory sales), total... -.do___- 209, 343 | 141,443 | 90,494 | 83,534 | 209,512 | 372,413 | 388, 346 | 342, 156 |” 303, 217 | 371,940 | 337,372 | 297, 508 | 309, 720 

Pastenee’ GO0o. . ccc < cnccosscceense do_---| 150,738 | 106, 841 58, 624 65, 159 | 187,494 | 320, 344 | 326, 006 |r 281, 415 |” 243, 006 | 299, 703 | 273,409 | 237, 870 | 246, 704 

Trucks Bee tee eae Some do_- 58, 605 34, 602 31, 870 18, 375 22, 018 52,069 | 62,340 | * 60,741 | ” 60,217 | 72, 237 63, 963 59, 638 63, 016 

™ Automobile rims___- thous. of rims 681 r 406 468 819 1,312 L7zei 188 1,714 1, 443 1, 730 1,348 | 1,244 1, 020 
tegistrations: | | 

New passenger cars..-...----------- number..| 148,896 | 127,954 | 93,269 | 119,053 | 200,853 | 226,973 | 203,212 | 164,942 | 248,038 | 268,335 | 280, 834 243, 741 

New commercial cars. _......-.-------- do... CEL; 33, 476 34, 231 26, 570 19, 589 23, 943 31, 474 37, 715 33, 279 45, 083 46, 063 45, 381 40, 482 

Sales (General Motors Corporation): 

‘ro consumers in.U. 8... 5.626. xocek do 102, 031 78, 758 64, 925 40, 796 68,896 | 131,387 | 118, 888 88, 865 83,251 | 142,062 | 132,612 | 129, 053 | 4 24, = 

SO CONNES. COUN. <5 cose cecocusucsdusxs do 100, 302 90, 030 55, 431 36, 335 | 123,835 | 200,256 | 187,909 | 152,746 | 153,886 | 182,652 | 158, 969 a 786 156, 9 

fo-U, 8. dealers Lorna ectienabee sas Paracas do 71, 803 61, 826 34, 752 16, 469 92,890 | 159,573 | 150,005 | 116,964 | 115,890 | 142,743 | 126,275 | 112, 868 } 124, O48 

Accessories and parts, shipments: 

Combined index a Jan. 1925=100 75 79 104 133 136 138 148 139 147 136 128 125 

Original equipment to vehicle manufac- 
turers .----Jan. 1925=100_- 60 58 91 129 150 157 160 140 153 129 120 115 

Accessories to wholesalers_____._---- do-_- 100 104 136 133 126 129 131 140 142 132 115 113 

Service parts to wholesalers. ._-..-.--do_-- 125 143 161 167 142 | 121 129 129 141 150 154 | 166 

Service equipment to wholesalers - -.-do--- 89 98 91 98 88 | 83 | 91 95 105 105 108 | 108 

| 
RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight cars owned and on order, end of mo.: | 
Number......__.___- thousands. - 1, 653 1, 705 1, 701 1, 691 1, 690 1, 686 1, 682 1, 672 1, 668 1, 664 1, 662 1, 657 1, 654 
Undergoing or aw aiting classified repairs 
thousands. - 229 241 238 231 235 233 231 | 225 225 214 221 231 223 
Percent of total on line__._.-._._--- 7 14.0 14.3 14.2 3 13.8 14.1 13.9 14.0 13.7 13.7 13.0 13. 5 14.2 13.7 
Orders, untitled. .....-.- 220s. cars 8,448 | 10, 234 8, 892 7, 459 5, 153 4, 335 5, 080 6, 637 6, 788 6, 502 6, 391 9, 261 10, 062 
Locomotives owned and on order, end of mo.: 
Owned: : 
Undergoing or awaiting classified repairs 
number... 8, 059 7, 984 8, 108 8,075 8, 155 | 8, 133 7,881 | 8,084 8, 053 8, 149 8, 175 8, 640 8, 382 
Percent of total on line.................. "20. 3 18.6 18.9 18.9 19.1 | 19. 1 | 18. 6 | 19. 1 19. 1 19.3 19.4 20.6 20.1 
Opiers,; WGRNEG. cuss wnwdccnccc number 72 26 14 14 7 17 | 30 2! 63 62 61 63 60 
(U. S. Bureau of the Census) | 
Locomotives:t | | 
Orders, unfilled, end of mo., total...number--| 148 64 §3 | 51 82 94 | 100 r 100 7123; °132 r148| +169 151 
Domestic, total. ....-....-.---------- do_-__- 144 56 52 | 50 73 86 | 92 r88 r113 *122/} 7188; +160 143 
Electric-_.... REE A SS -d0..... 84 38 34 34 62 75 | 84 r 83 r 68 | r 62 r78| +100 80 
Rove nein eccanalendeameonaesaue d6....| 60 18 18 16 11 11 | 8 | 5 45 | 60 | 60 63 


’ Revised. 
tRevised series. 


» Preliminary. 














Data on pyroxylin-coated textiles revised beginning January 1938 to include figures for 2 small establishments not previously reporting, and to exclude 


those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the April 1939 Survey. Data on shipments and unfilled orders, locomotives, 
revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives and mining and industrial locomotives. 
1939 are available from the Bureau of the Census for Diesel-electric, 
which are for trolley or third-rail and storage-battery locomotives. 
§Exclude military planes for domestic use. 
Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 


§Revised series. 


Quarterly data beginning 
Diesel-mechanical, and gasoiine-mechanical or steam locomotives, in addition to the data here shown 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with a notes eg cadie ae ] | ss - ; : 
to the sources of the data may be found in the | ; = . Sep- | Novem-; Decem-| Janu- | Febru- | : os 
1938 Supplement to the Survey July July | August | tember | October | "ber | ber | ary | ary | March April | May | June 

TRANSPORTATION EQUIPMENT—Continued 

RAILWAY EQUIPMENT—Continued | | 

(U. S. Bureau of the Census) | 

Locomotives—Continued.{ 

Shipments, domestic, total. _..-..-.- number 18 27 13 3 10 7 21 21 16 * 23 24 r19 31 
RRR et eR RE eet 5 : 15 19 8 1 4 7 18 18 r 16 r 23 24 r19g 31 
RE: See eee do___. 3 Ss 5 2 6 0 3 3 0 0 0 2 ieee 

Industrial electric (quarterly): 

DE BONE onc oie enc n roe cnn enon ee ae ee eee LE ERE MO hn niet bats omaee 5 aR (eee es 97 

Der ee PB. cece een ee eS a hae (eS ae 11) | pee aes eae 5 | ERE = 96 
(American Railway Car Institute) 

Shipments: 

Freight cars, total. _................number 877 407 57 2, 336 1, 662 1, 136 1, 198 1, 148 1,917 2, 194 1,312 27 2, 149 
DEER A i cGth. scuen nnnnbansna ene do_. 877 407 550 2, 308 1, 655 1,023 1, 198 1,148 1,917 2,174 1, 312 279 2, 148 

Passenger cars, total.........-...--.-.- Peace 18 6 22 19 3 0 0 r7 0 0 712 15 rg 
OS ee | ee 18 6 22 19 3 9 0 "7 0 0 12 15 rg 

(U.S. Bureau of Foreignand Domestic Commerce) 

Exports of locomotives, total§_....-.-- number S 14 15 23 3 19 1 11 21 9 21 10 
7 ar eee me... 6 13 7 4 22 3 18 1 9 13 9 7 8 
ee eee ere __ — 2 1 s 1 0 1 0 2 8 0 14 2 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

| anne eae number 69 41 69 60 42 46 75 50 53 86 7 73 78 
EES IE IE” "ee 61 40 58 51 33 36 62 7 53 86 65 63 71 
ON SER ae do-- 8 1 11 9 9 10 13 3 0 0 5 10 7 

WORLD SHIPBUILDING 
(Quarterly) 

Launched: 

EE re ee ee eee! et ERs CEE Sean - See eee: ED, Serene ; | a See Ce 

BI. ns cnecneceuneate thous. gross tons_.].........J........- gee _. as Ae S| Sa ees: a GR 

Under construction: 
ae See ships__|_- — See eee a ers WAH cc acetedcleewoes Cd eee nel oe eee 3a 
|. ae et St EE RRR miempaT i 2 are. eae — ae eee yh ae ee eee 

CANADIAN STATISTICS 

Physical volume of business: 

on eee 1926=100_.}_....__- 109. 1 110.5 119, 2 118. 6 123. 4 115.6 113.0 1117 113.2 116.7 121.4 121.4 
Industrial production: 

SS | EE ee 109.8 110.8 120.7 121.1 128.3 118.1 114.2 114.1 115. 2 119.1 123.3 124.4 
(00 eee " SO See 50. 6 52.5 52.8 61.7 48.4 62.7 40.3 56. 2 47.5 51.3 48.6 59. 4 
SS , ee __ EE 212.3 218.3 223. 6 220.9 226. 4 221. 6 230. 0 232.3 233. 1 226. 4 235. 5 238.8 
DERMTIOUITING..... ... nos cenccced | ae CE 101.3 100. 9 114.2 113.2 125.3 111.3 llL.1 105. 0 107. 6 109. 5 113.3 112.9 
RE os Sinn cual || Se EAE 101.4 102. 2 110.2 107.1 112.8 111.7 120.7 111.6 110.4 120. 2 112.6 120.6 
SE ETE oe Ee 192.1 198. 6 202.1 201. 4 206. 6 183. 1 176.8 190. 9 196. 7 219.6 232.7 228. 9 

Distribution: 

ene ee re 107.0 109. 5 114.9 111.5 109. 2 108. 6 109.3 104. 9 107.4 109. 6 115.9 112.9 
icc eaitivnceemnectecend ne ES = 71.5 76.3 81.0 76.0 74.2 73. 7 70.7 66. 7 71.8 69. 2 81.1 71.3 
Exports (volume)-.-.........------ ’ Se Bee: 104.3 127.1 162. 6 132. 0 122.7 100. 0 141.2 110.1 108. 4 126.9 138.0 145.8 
Imports (volume)--..-.----.----- ___ ee EC 79.8 82.6 84.4 89.1 85.7 75.8 77. 6 Tit 73.9 78.0 91.2 87.7 
Trade employment----_...------- Se a 133. 7 131.9 134. 0 133. 7 132.5 137.0 133. 8 133. 4 135.0 137.2 138.0 137.5 

Agricultural marketings: 

Pee ee Eee 40.3 89.2 123.9 145. 6 101.6 85.7 52.0 32.3 48.1 60. 3 102.6 40.5 

| a Bees 29.7 91.9 135.1 162.7 106. 6 88. 4 46.3 23. 5 40.7 58.5 105. 9 33.8 

ee: ees | ee, 87.3 77.0 74.0 69.0 79.1 73. 6 77.9 Tht 81.2 68.1 87.5 70.5 

Commodity prices: 

Cost of living... -.-.--.-- deinen’ a 83.1 84.2 84.9 84.1 83.9 83.8 83.6 83.3 83.1 83.1 83.1 83.1 82.9 

Co do.... 72. 6 78.6 76.0 74.5 74.1 73.5 73.3 73.2 73.2 73.2 73.4 73.7 73.3 

Employment (first of month): 

0 eee do.... 115.8 113.5 112.1 115.1 116.7 114.6 114.0 108. 1 106. 5 106. 5 104.9 106. 2 113.1 
Construction and maintenance------- ee... ... 133.1 124.9 128. 0 133. 8 143. 5 122. 5 112.8 96. 4 89. 4 94.3 91.6 94.2 115.3 
Manufacturing d 111.3 111.8 110.0 113.8 112.5 110.9 110.1 104.3 106. 0 107.0 107.1 108. 4 111.4 
____ SSN BS ee | 164.1 154.5 153. 6 157.4 160. 8 163. 4 163.3 160. 4 160. 5 160. 9 157.4 155.8 160.5 
eee 147.6 146. 1 143.5 146.7 136. 1 132.8 131.7 131.7 129.5 128.5 131.4 133. 2 141.8 
_ Aes 137.4 133.3 132.1 131.0 134.5 135. 6 139.7 144.8 131.0 128.9 131.1 135. 1 136.6 
Transportation 87.6 86.3 86.9 88.7 90. 1 87.9 85.0 79.9 79. 4 80.3 79.3 81.4 86. 5 

Finance: 

Banking: 
eS ee mil. of doi. .f......... 2, 466 2, 371 2, 655 2, 976 2, 965 2, 905 2, 512 2, 050 2, 428 2, 473 2, 839 2, 831 

Commercial failures* - ---...---..---- number. 93 72 102 81 92 122 71 120 121 99 O4 89 83 

Life insurance sales, new paid for ordinaryt 

thous. of dol._| 32,244 | * 30, 635 | +28, 446 | *27,928 | 32,372 | °37, 167 | 36,475 | 30,434 | 30,879 | 33,578 | 28,220] 33,657] 35,766 

Security issues and prices: 

New bond issues, total..........----- do_...| 73,633 98, 451 51, 399 51, 474 | 108, 958 “ 67 86, 142 | 139, 515 54, 657 | 128, 304 | 151,083 | 210,421 | 112, Fg 
ES ee eee: 1926=100__ 60. 1 62.7 62.7 65.3 63. 2 61.8 62.1 61.9 61.1 63.0 62.4 
Common stock prices_-.-.------.----- __ 97.3 106. 9 105. 2 98. 6 109.7 110. ‘ 106. 8 102.9 104.1 103.7 96. 2 99. 2 o Q 

Foreign trade: 

eS ee: thous. of dol__}_______-- 78,720 | 86,538 | 108, 542 | 102,719 | 94,075 | 70,452 81,773 | 62,399] 77,199 | 56,507 | 94,883 | 94.501 
se thous. of bu__j}____- 7, 248 6, 266 12, 615 24, 579 21, 704 15, 983 7, 879 5, 746 6, 564 2, 832 13, 655 14, 637 
a thous. of bbl_- 403 283 286 320 529 478 365 380 291 361 275 516 401 

a adichgins a mmmnbeitn insane heel Se eee 55,823 | 57,026 | 56,412} 63,909 | 63,304] 44,286] 43,743 | 40,380] 58,381 | 41,908 | 72,958] 63,709 
ailways 
ELE thous. of cars__|____-__- 183 213 250 257 219 178 171 160 191 179 215 195 
Financial results: 

Operating revenues. --------- thous. .’ = <del 25,773 | 28,439 | 34,504] 37,609] 30,431 | 27,521 | 23,798 | 22,652] 25,700] 25,191 | 29,680 |__.-.-.. 
Operating expenses_-.............---- Se a 24,515 | 26,103 | 26,919] 25,681 | 22,661 | 22,633 | 22,923 | 22,921] 24,333 2.006 | 36,20 [....<.a0 
Operating income. -.............-..:- | SESS, 412 1, 095 6,375 | 10, 684 6, 502 3, 597 4382 | 41,490 193 1, 029 ee. Fe 

Operating results: 

reight carried 1 mile_-_-_----- mii. of tons..1......<.- 1, 689 2, 063 3, 389 3, 924 2, 668 2, 100 1, 871 1, 707 2, 054° 1, 957 3,402 I ....cu 

Passengers carried 1 mile_-_---- mil. of pass. .}_.._...-- 192 172 153 119 101 166 123 122 127 129 306 1..<ccen 

Production: 

Electrical energy, central stations 

mil. of kw-hr__}______- 1, 988 2, 076 2, 164 2, 329 2, 376 2, 350 2, 387 2,214 2, 367 2, 197 2, 333 2, 245 

i eee thous. of long tons_- 60 51 49 50 51 46 53 58 41 41 46 58 53 

Steel ingots and castings_...............do___- 111 84 83 74 76 90 79 7 77 96 100 121 108 

OS RE SESS thous. of bbl 1, 106 929 1, 103 1, 639 1, 906 1, 606 1, 052 1, 098 1, 037 1, 194 1,114 1, 192 1, 188 
r Revised. 


4 Defici 
*New series. Data compiled by Dan an Rinse Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 


will appear in a subsequent Survey. 

Revised series. Data revised for 1937: see table 19. p. 14 of the April 1939 Survey. 

Data on life insurance sales revised; 1938 revisions not shown above in thousands of dollars, are January, 31,287; February, 31,796; March, 33,461; April, 30,612; May, 31,016, 
and June 35,660. Earlier revisions will be shown in a subsequent issue. 


See footnote marked with a “‘f’” on p. 55. 
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